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LATE NEWS 

Argentine Court 
Rules on Junta 

BUENOS AIRES (UP!) — 
Argentina's Supreme Court 
unanimously upheld Tuesday 
the convictions of five former 
military leaders accused of 
complicity in the murder and 
torture of an estimated 9,000 
political prisoners in the 1970s. 

By a 5-0 vote, the high court 
upheld tile prison sentences for 
a former president, Jorge Vi- 
deto. and a former navy com- 
mander, Emilio Massero, and 
the eight-year prison sentence 
for a former navy commander, 
.Armando Lambruschini. But 
the court, on a 3-2 vote, reduced 
by six months the 17-year pris- 
on sentence of former president 
Roberta Viola, and cut six 
months off the four-and-a-half- 
year term of a former air force 
commander. Orlando AgostL It 
cited legal technicalities for tint 
action. 

Also upheld unanimously 
were the acquittals of four other 
junta members fo und innocent 
a year ago by a federal appeals 
court. 

PtStPC TODAY 

GENERAL NEWS 

■ French rail strike negotia- 

tions opened after two weeks of 
travel chaos. Page Z 

■ Exxon Corp. joined the exo- 
dus of American companies 
(tom South Africa. Age 3. 

BUSINESS/FINANCE 

Rising commodities prices 
.sent the U.S. index of leading 
indicators up 1-2 percent in No- 
vember. Page 13. 

■ McDonnell Douglas has be- 

un its long-stalled program to 
uild the MD-11 wide-body jet- 
liner. Page 13. 



Cartoonists view some of 
(Etc year's events. Page 6. 



U.S. Sets 200% Tariffs 
On Some EC Products 

Retaliates 
For Loss of 
Grain Market 


FLOODING IN BRAZIL — A dejected resident of Rio de river. At least 28 pereons have been killed and 10,000 left 
Janeiro sat on his car Tuesday as torrential rains continued homeless by the storms, officials said- The annsaaOv heaw 
falling on southeastern Brazil, turning his street into a rains have been faffing for a month, with more predicted. 


Meese Asserts North Cited Israelis 
In Diversion of Funds From Iran 


By Stephen Engelberg 

New York Times Service 

WASHINGTON — Attorney 
General Edwin Meese 3d has told 
Congress (hat Lieutenant rvflnnrf 
Ofiver L North told him that the 
idea of diverting proceeds from the 
Iran arms sale to Nicaraguan rebels 
came from a senior Israeli official, 
according to congressional sources. 

The congressional account of 
Mr. Meese' s testimony was con- 
firmed Monday by a Justice De- 
partment official. Hie official said 
the departmen t had been unable to 
corroborate Colonel North's re- 
ported assertion. 

The Israeli gover n ment has re- 
peatedly and ecstatically denied 
any connection to (he diversion of 
money to the Nicaraguan rebels or 
knowledge that such Bn operation 
had taken place. 

According to the congresaonal 


sources, Mr. Meese said in a dosed 
committee hearing that Colonel 
North had described the porponed 
Israeli role when he was questioned 
by Mr. Meese on Nov. 23. 

Colonel North, a Marine, was 
dismissed from the National Secu- 
rity Council staff last month after 
Mr. Meese said that Colonel North 
had Specific knowledge of the p lan 
to divert funds to the Nicaraguan 
rebels, known as contras. Colonel 
North's superior. Vice Admiral 
John M. Poindexter, was allowed 
to resign. 

The colonel’s reported state- 
ments to Mr. Meese would suggest 
a larger Israeli role than has been 
previously acknowledged. The as- 
sertions attributed to Colonel 
North could not be independently 
verified. 

According to two congressional 
sources, Mr. Meese said in his se- 


cret testimony that Colonel North 
had met with an Israeli official 
about a year ago to discuss the 
problem of how to funnel aid to the 
Nicaraguan rebels. 

The sources disagreed over 
whether Mr. Meese had said the 
official was David Kimcbe, direc- 
tor general of the Israeli Foreign 
Ministry. One congressional source 
and the Justice Department official 
said that Mr. Meese had identified 
Mr. Kimcfae. but another congres- 
sional source said he recollected 
aafy that an unnamed Israeli offi- 
cial was involved. 

When Mr. Kimche was asked 
about the testimony in a telephone 
interview Monday, he said: 

“The whole thing is ridiculous. If 
that is what Oliver North testified 
to, that he is BXl lmmiiifrUwt liar- 
■ In I9P4. Congress banned direct 

See DIVERT, Page 2 


Thais Cbsing Famed Khao I Dang Refugee Camp 

Cambodians Face 
Loss of Asylum 

By Barbara Crossette 

Men- IVvA Tunes Semct 

BANGKOK — Thadasd has an- 
nounced that it was dosing Indo- 
china's most famous refugee camp. 

.i symbol of hope to hundreds of 
; ihotivirHis of Cambodians escaping 
.< decade of death and dislocation. 

The dosing of Khao 1 Dang, to 
1 begin Wednesday, means not only 
; that the camp's more than 26.000 
Cambodians will be displaced but 
(hat they will lose their legal status 
as refugees. Instead, they will be- 
; come "displaced persons" who con 
'be relumed to Cambodia when 
conditions there permit 
• Piasoug Soonsm, secretary-gen- 
anJ irf the National Security’ Coun- 
, ii. said Thailand intended to phase 
<ut all refugee camps and to limit 
•Vs role as a nation of first asylum. 

| Thai officials said that the dos- 
ing of Khao 1 Dong — the hack- 
drop for she final scenes in the film 
Fhr Kilting Fields" — signaled 
■hr end of Thai hopes that the refu- 
aw left in the camp, a sprawling 
sty of bamboo and (hatch (bat 
nee housed 140,000 people, would 
ef new home* abroad. 

“The West could hare date more 
!un (his." Mr. Prasong said. 

"But so many have only prom- 
led . and haw taken no action," tie 
Lid. adding that he hod postponed 
F ciranfi of Khao I Dang earlier 
nis tear at the request of Western 
iiTOtimerthi only to see no agnifi- 
kst increase in (he processing erf 
fop resident* for emigration. 

Most of the refugees remaining 
the camp, now looked after by 



1 fn WfeonfTha Nw Ye* Tw 

Khmer refugees in Khao I Dang, which Thailand said it would begin dosing Wednesday. 


the 

UN 


ok regional office erf the 
Commissioner far Refu- 
gees, lack family connections 
abroad or skills deemed desirable 
by foreign governments. Others 
have beat suspected of having ties 
to the Khmer Ttouge regime that 
ruled Cambodia in a reign of terror 
from April 1975 to January 1979. 

After the dosing of Khao I 
Dang, which is about 12 miles (19 
kilometers) north of the town erf 
Aranyaprathet. Thai authorities 
will begin moving the camp’s in- 
habitants to settlements closer to 
the border with Cambodia 


Camps on the border, unlike 
Khao 1 Dang, are run by civilian 
followers of the three Cambodian 
resistance groups — the army erf 
Prince Norodom Sihanouk, the 
Khmer Peoples’ National Libera- 
tion Front and die Khmer Rouge. 

Mr. Plaxmg said that no one 
from Khao I Dang will be placed in 

a Khmer Rouge camp. 

Officials have said the refugee 

camps have contributed to the 
breakdown of law and order is the 
poverty-stricken, mountainous 
scrubland along the border. 
Refugees have bribed end some- 


times shot their way into the 
barbed-wire enclosure of Khao I 
Dang because h was bebeved that 
to get into the ca m p was a sure 
route to resettlement abroad. 

A hospital run by the Interna- 
tional Committee of the Red Cross 
will be allowed to continue opera- 
tions at Khao I Dang, Thai officials 
said. It will treat serious medical 

cases from the whole border area. 

But activities by the UN High 
Commissioner for Refugees will be 
limited to casework in the border 
region, Mr. Prasong said. 


Pentagon 
Seeks New 
SDI Funds 

By John H. Cushman Jr. 

New York Tunes Service 

WASHINGTON — The De- 
fense Department has asked Con- 
gress for money to speed research 
on a huge new space vehicle that 
(he Pentagon says wiH be needed to 
lift heavy objects into orbit for the 
Strategic Defense Initiative mireil* 
defense program. 

The program, on which $110 mil- 
lion would be spent for research in 
the next several months, was intro- 
duced Monday as pan of a request 
for $2.8 billion beyond what Con- 
gress provided for the military in 
the current fiscal year. 

Major new programs are rarely 
begun through such a supplemental 
budget request, and sore budget 
'analysts Said that in the current 
political and fiscal climate the new 
funds might be denied. 

The project to develop space-ori- 
ented defenses against midear mis- 
siles would account for $500 mil- 
lion of the additional budget 
request. The request is designed to 
restore some funds that, were cut by 
Congress when it passed a $2892 
billion military spending bQl for 
fiscal year 1987, which began on 
Oct. 1. 

Non week, the Pentagon will 
present its request for the 1988 
budget, winch is expected to call 
for spending $312 billion on nrih- 
tary programs. 

Defense Secretary Caspar W. 
Weinberger said at a news confer- 
ence that the extra money sought 
for SDI "is, for the most part, a 
continuation of the research pro- 
grams that we have under way, but 
it does involve about $250 million 
for space transportation technol- 
ogy, including a heavy-lift vehicle.” 

That vehicle would be a very 
large rocket or a successor to the 
space shuttle that would be capable 
of lifting 100,000 to 150,000 
pounds (45,450 to 68,200 kilo- 
grams) into a low orbit, more than 
twice the payload that (he shuttle 
or the largest rocket now envi- 
sioned could lift. The shuttle can 
lift about 65.000 pounds. 

Mr. Weinberger said the need for 
such a vehicle "has become more 
and more apparent in recent 
months” as the Pentagon studied 
its needs for space transport for the 
missile defense program at a time 
when the shuttle program has been 
disrupted. 

Bui neither Mr. Weinberger nor 
other Pentagon officials explained 
exactly what need had arisen that 
demanded the quick expenditure of 
large sums not requested in the 
military's original budget. 

“It isn't to boy the capability 
now." Mr. Weinberger said of the 
See SPACE, Page 2 


The Associated Press 
PALM SPRINGS. California — 
The Reagan administration, retali- 
ating for the loss of about $400 
million in U.S. farm exports, said 
Tuesday that it would impose tar- 
iffs of 200 percent on a range of 
European Community products in 
a move that could sharply escalate 
a year-old trade war. 

The United States will levy the 
import duties no later than Jan. 30 
on $400 milli on worth of European 
gin, brandy, white wine, cheeses, 
canned Ham endives, carrots and 
olives. 

Clayton K. Yeutter, the U3. 
trade representative, warned that 
the tariffs were likely to "terminate 
the shipments” of those products 
from the EC to the United Slates. 

"The intent is to stop the trade 
dead in its tracks.” be said. Duties 
on most of those products currently 
range from about 15 to 20 percent. 

Mr. Yeutter conceded that Mr. 
Reagan's action could precipitate 
an escalation in the trade war be- 
tween the United States and the EC 
if (he Europeans retaliated. 

"Certainly it has that probabili- 
ty,” he said. If the Europeans take 
counterretaliatory measures, "we 
wiD also have to consider counier- 
counterretaliation at that point.” 

The trade action followed 
lengthy negotiations between the 
United States and the EC over high 
tariffs imposed by the EC on U.S. 
grain feed imports to Spain, which 
formerly was a lucrative market for 
American com and sorghum. 

The tariffs were imposed after 
Spain and Portugal entered the EC 
on Jon. I. The United States argues 
that it should have been compen- 
sated by the EC for the loss. 

On May 31, Mr. Reagan an- 
nounced that retaliatory action 
would be taken against a number of 
EC exports, including wine and 
cheese, if an agreement was not 
reached by July 1. 

The was’ extended for 

six months by an interim agree- 
ment under which U.S. exports to 
Spain and Portugal were allowed to 
resume. 

In another development, the 
Reagan administration said it 
would postpone for six months any 
reprisals against Brazil for what 
UJ5. officials allege are unfair trade 
practices in its computer industry. 

The tariffs on EC products will 
have the biggest impact on exports 
of containers of one gallon or less 
of gin, on white wine costing less 
than $4 a gallon and on brandy 
costing more than $13 a gallon. 

Mr. Yeutter said that the brandy 
and wine, which are imported 
mainly from France, would ac- 
count for $250 million of the $400 
million annual total The value of 
the gin, imported principally from 
Britain, would amount to $70 mil- 
lion. 

“Clearly prices wall rise” in the 
United States on those products, 
Mr. Yeuuer said. "It will be signifi- 
cant.” 

Mr. Yeutter said that the United 
States probably would hold further 
negotiations with the EC on com- 
pensation for the loss of feed grain 
sales, but that the two rides were 
far apart. 

U.S. officials conceded that the 
EC had the right to take that ac- 
tion, but they argued that the Unit- 
ed States was entitled to compensa- 
tion under rules of the General 
Agreement on Trade and Tariffs, 
the international trade body. 

The United States is demanding 
full compensation for its loss. Mr. 
Yeutter estimated tbe community’s 
latest offer at about 30 cents to the 
dollar. 

He said that tbe Portuguese 
trade barriers had been negotiated 
separately, and that US. farmers 
were no longer losing their markets 

in that country. 

Tbe EC has argued, however, 
that (he net loss to the United 
Stales is far less than Mr. Yeutter 
See TRADE, Page 2 



Students in Beijing reading a protest poster. 


A Top China Official 
Takes Moderate line 


By Daniel Southerland 

H’caht/tglan Poet Service 

BEIJING — A senior Chinese 
government official adopted a 
moderate line Tuesday toward stu- 
dent demonstrators, but con- 
demned those who follow Western 
ways of thinking . He also an- 
nounced the arrest of an "agitator.” 

In an apparent attempt to fore- 
stall spreading of tbe unrest, the 
government said Tuesday that re- 
tail prices would remain stable in 
the new year. 

He Dongchang, vice minister of 
China's state education commis- 
sion, said that the arrested man, 
who took part in a demonstration 
conducted by students from Beg- 
in® Teachers University on Man- 
day, had made an anti-government 
speech. 

“This person made some state- 
ments that instigated students,” 
Mr. He said. 

The official said that the man 
was unemployed and from outride 
Beijing. He said that no students 
have been arrested since demon- 
strations calling for democracy and 
freedom began more than three 
weeks ago. 

The demonstrations, which 
re a ch e d about a dozen Chinese cit- 
ies despite attempts to discourage 
them, now seem u> have slowed 
because of government pressure 
and the lack of a clear focus or 
strong student leadership. 

His remarks, made at a crowded 
press conference, amounted to tbe 
first comprehensive public state- 
ment on the recent demonstrations 
by a senior Chinese official. 


Although his remarks in some 
cases sounded conciliatory, Mr. He 
was unyielding when it came to the 
subject of students who have ques- 
tioned Communist Party rule. 

“Without the leadership of the 
C ommunist Party.” Mr. He said, 
“the country would disintegrate. 
Society -would experience turmoil.” 

The vice minister portrayed the 
student demonstrators as mostly 
inexperienced students who “be- 
lieve that they know a lot but in 
fact know very little.” 

He said that "a few” or the stu- 
dents advocated “copying Western 
ways of thought and systems,” but 
said that this was unacceptable for 
China. 

Despite the official's attempts to 
portray the demonstrators as a 
small minority, the government has 
shown great concern over the dem- 
onstrations. It has l aun c h ed a ma- 
jor media campaign against West- 
ern democratic concepts and used a 
combination of threats and persua- 
sion to try to contain the demon- 
strations. 

The government also has shown 
considerable concern over tbe pres- 
ence of young factory workers at 
demonstrations in the cities of 
Shanghai and Nanjing. Many of 
the workers have said they were 
supporting the demonstrators 
mainly because they were worried 
about rising prices and had no out- 
let for their complaints. 

The police have arrested at least 
six woikers in Shanghai and Nanj- 
ing on charges ranging from dis- 

See CHINA. Page 2 


\ssad Is f in Trouble’ Over Lebanon and Economic Problems 


building the Palestine Liberation 
Or ganization bases be lost in the 
19S2 Israeli invasion. 

Also, Mr. Assad faces a growing 
caKuanic crisis in Syria, interna- 

-■4 raihltw — ssritcgjiK is JiEWS ANALYSIS 


By John Kifaef 
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kilted in 1982 when Syrian Army 
artillery and tanks bombarded it 
for days in an attack against the 
clandestine Moslem Brotherhood. 

The mounting difficulties — in- 
cluding charges in several Western 
capitals of Syrian links to terrorists 
—have been accompanied by ques- 
tions at how firmly Mr. Assad, who 
suffered bean problems three years 
ago. was in control. 

"Here is a man who worked 1 6 to 
IS hours a day for years.” a diplo- 
mat said. "A large pan of his power 
ns abili ty to focus on a 


came from his ; 


accusations of aiding terrorists and 
strains in strategic allian c es with 
irar and the Soviet Union. 

Rut there is no real discernible 
threat to Mr. Assad’s rale, which is 

niy system of half a togoerg uiedctails of a problem. Clearly, he 
png and competing work IS hours a day now. 

teSSta* he Joe. not have that kind of stum- 

t,» b< axsy frablteoutpounngofjii^ ^ maucf i;oasvmt speculation 

anjong diplomats in this tightly 
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much Mr. Assad knew about what 
Western officials have called Syr- 
ia’s links to terrorism. These 
charges have figured prominently 
in trials over the attempt to bomb 
an Israeli airliner in London and 
the bombing of an Arab-German 
friendship dub in West Berlin. 

"Either way. it looks bad for the 
regime.” a diplomat said. “It's all 
so clumsy. This kind of thing would 
pot have happened four or five 
years ago." 

Many terrorist operations are 
believed to have been run through 
air force intelligence, one of the 
half-dozen seemin’ agencies, which 
is by one of Mr. Assad’s 

closest friends and confidants. 
General Mohammed al-KholL 

An international arrest warrant 
has been issued in West Germany 
for one of General KholTs aides. 


Lieutenant Colonel Haithem Said, 
on charges of supplying the bombs 
used on the friendship club. 

In Ankara, Turkey, an arrest 
warrant has been issued for the 
second secretary of the Syrian Em- 
bassy, Mohammed Darwicbe Ba- 
ladi, on chajges in connection with 
the killing of a Jordanian di ploma t 

Britain broke diplomatic rela- 
tions over what it said were Syrian 
finks to Nezar Hradawi, convicted 
in London of trying to put his preg- 
nant fiancee aboard an El A1 airlin- 
er with a bomb in her bag. The 
UJL, Canadian and Belgian am- 
bassadors have been called home in 
protest. The United States and tbe 
European Community have an- 
nounced sanctions. 

Although the sanctions are large- 
ly symbolic, diplomats said that 
under the difficult econ omic cir- 


cumstances here any tightening will 
hurt. Syria is fadng a severe bard 
currency shortage, and economists 
estimate that reserves have fallen to 
as low as 560 million. 

Nearly two-thirds of the budget 
is taken by military and security 
expenses and, like other Arab na- 
tions, Syria has been hit by the oil 
recession. 

“The economy is a disaster, a 
cumulative disaster,” a Western 
diplomat said. 

Mr. Assad's most immediate 
problem is in Lebanon, where Mr. 
Arafat is mnlrlng 2 new anempt to 
prove he is a factor that must be 
dealt with in the Middle East. 

For some time now. Mr. Arafat's 
supporters in the PLO, pins other 
factions, have been slipping men 

See ASSAD. Page 2 


Western Leaders Pay 
Tribute to Macmillan 


Reuters 

LONDON — Leaders from 
across the political spectrum 
mourned Tuesday the death of for- 
mer Prime Minister Harold Mac- 
millan. 

Mr. Macmillan, who became the 
Earl of Stockton two years ago, 
died Monday in his deep at his 
country home in Sussex. He was 92. 

Lord Home, who took over as 
prime minister when Mr. MacmD- 
Um retired because of ill health in 
1963, said: "He was a master of the 
House of Commons from the mo- 
ment he became prime minister. 
That was a very considerable politi- 
cal achievement” 

In his later years, Mr. Macmillan 
disclosed that President John F. 
Kennedy had telephoned him as 
often as three times a day Airing 
the Cuban missile crisis in 1962. 

“He established a position with 
the United States president, then 
Jack Kennedy, which was almost a 
paternal relationship,” Lord Home 
said. "Kennedy appreciated ihfe 
very much.” 

The Lusaka-based African Na- 
tional Congress paid tribute to Mr. 
Macmillan, saying he would be re- 
membered for his efforts to get 
South Africa to bow to change. 

in a telegram addressed to Prime 
Minister Margaret Thatcher, the 
ANC, fighting a guerrilla war to 
overthrow die whhe-lcd govern- 
ment in Pretoria, said that news of 
Mr. Ma cmillan 's death had been 
received with sadness. 

"We shall always remember him 
for his efforts to encourage the 
apartheid reg im e to bow to the 
winds of change that continue to 
blow in southern Africa,” the tete- 
Sr&m said. “We have still to reap 
the full harvest of Pretoria's failure 
to heed that message.'’ 

The ANC message was signed by 
See TRIBUTE, Page 2 



Harold MacnuDan 


r We shall always 
remember him for 
his efforts to 
encourage the 
apartheid regime 
to bow to the winds 
of change. 9 

— “ (Hirer Ttunbo , 
president 
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Macmillan’s Britain: Seeking a Compromise Between 


Me w York Tueet Service 

As the cool, adaptable Conservative prime 
minis ter of Britain, Harold Macmillan, a book- 
publishing heir who was edncated at Eton and 
Oxford, was largely engaged in helping Britain 
adapt to its changing role in the world and to its 
reduced military, economic and diplomatic 
power. He was philosophical about the need for 

change. 

“The dinosaur was the largest beast,” he once 
told a visitor, “but it was inefficient and there- 
fore disappeared. The bee is effirient, but it is 
loo small to have much influence. The British 
Empire was a ■ faftMur and didn't last. Britain’s 
most useful role is somewhere between bee and 
dinosaur.” 


His goals as prime minister were summed up 
in 1976 by a fellow Conservative, Prime Minis- 
ter Margaret Thatcher. He tried to lead Britain, 
she said, toward being a responsible society in 
contemporary terms. 

In recognizing and acting on the need for 
flexibility. Mr. Macmillan was helped by his 
keen mind, by his upper-crust demeanor, which 
was reassuring to traditionalists, and by his skffl 
at compromise, at finding middle ground. He 
often called his policies “the middle way,” and 
his appeal was to the political center. 

Uke millions of others of his generation, Mr. 
Macmillan as a young man learned to accept 
and endure the bufferings of history. He had a 
privileged youth tn the halcyon days of the 
British upper classes before World war I. He 
then spent four yean as an army officer and 
saw the old European order dissolve. 

He was wounded three times in the war and 
earned a reputation as one of the bravest offi- 
cers in the British Army's five Guards regi- 
ments. Once, felled by a pelvis wound, he lay 
for a day in the noman’s land between the 
opposing armies. 

He survived, finished brilliantly at Oxford 
after the war, and, in 1919, began his long 
public career, in an overseas post, as aide to the 
governor general of Canada. 

Four decades later, Mr. Macmillan’s work as 
prime minister lay largely in adapting to a lesser 
role for Britain in sensitive areas overseas. He 
accepted Egyptian control of the Suez Canal 
after the abortive British-Freach-lsraeU attack 
on Egypt in 1956 while he was chancellor of the 
Exchequer. 


But mounting problems in i 
a security scandal involving his secretary 
state Tor war, John Profumo, led him to resign 
in October 1963, when he was suffering from a 
prostate aflmenL 

Dnring his yean in public life, Mr. Macmil- 
lan also recognized the need to pull op the last 
British stakes in Africa so that forma colonies 
could become independent. He undemood the 
force of African nationalism, and he urged 
Britons to reconcile themselves to it 

*Tbe wind of rfumg p is blowing through the 
continent,” he said in i960, coming a phrase 

that came to be widely used. 

Mr. Macmillan tried to function as what be. 
borrowing a 19th-century phrase, called an 
“honest broker" between Washington and 
Moscow. But his efforts were thwarted by the 
failure of the Paris summit talks of I960 and by 
the Cuban missile crisis of 1962. In the negoti- 
ating for a nuclear test ban, however, be did 
play a significant, albeit limited, part. 

Mr. Macmillan walked the world stage with 
the aplomb of an aristocrat, bnt his family’s 
19th-century roots were in fact somewhat mod- 
est. His Scottish grandfather. Daniel Macmil- 
lan, was a bookseller who opened a shop in the 
university town of Cambridge in 1843 and, in 
the following year, added a publishing opera- 
tion, doing business under the name Macmillan 
& Co. 

Maurice Crawford Macmillan, Darnel's son 
and the future prime minister’s father, was a 
schoolmaster who took charge of the compa- 
ny's educational bodes. 

Maurice Harold Macmillan was beam in Lon- 
don on Feb. 10, 1894. The first name was 
seldom used in lata years. 

Mr. Macmillan’s toother, who came to have a 


strong ?nfinrn<y on him, was the Amfrican- 
bora Helen Befies Macmillan. 

tie turned out to be a bookish youth, bnt also 
became known as a witty speaker, and he went 
on to display that wit in the House of Commons 
and, much lata, in the House of Lords. 

His Watt War I service, from 1914 to 1918, 
was a scaring experience. It was in 1916 in 
northern France, during the Bank of the 


Somme; that he suffered - the pelvis wound. It 
ait for t! 


the rest of his 


left him with a shuffling gait i 
life. 

His army years also h*| pe^ him with a 

very real concern for ordinary Britons — what 
be called, in a 1984 speech, “the best men in the 
world." 

In 1919, Mr. Macmillan was named ah aide 
to the then governor general of C a n ada, the 
ninfh Dote of Devonshire, the head of the 
immensely wealthy Cavendish family. Macmil- 
lan married a rianghicr of the duke. Lady Doro- 
thy Evelyn Cavendish, in 1920. 

Mr. Macmillan then went into publishing 
before making an initial, unsuccessful political 
bid in 1923 fa a seat in the Hoose of Commons 
from Stockton-on-Tees, an industrial town in 
the north of Poland He was elec t ed from 
Stockton in the following year. 

From 1929 to 1931 he was oat of Parliament, 
but he returned, again Cram Stockton, and was 
active in both politics and publishing. 

Mr. Macmillan came to the attention of Win- 
ston Cb archill, already a veteran Conservative 
cabinet member, whose lead he accepted in 
assailing the Nazi march into the Rhmdand in 
1936. 

It was Churchill who brought Mr. Macmillan 
into the governmait, in the modest post of a 


-to 1942. Mr. 
facanDaa then served briefly, in 1942, as an 
undersecretary in the Colonial Office. 

The t urnin g point in his carea came m De- 
cember 1942, when he was named resident 
minister in Algiers, where be displayed Ins 
diplomatic and administrative gifts in 
adroit dealings with the French, indudmg de 
Gaolle. 

Mr. Macmillan gained the confidence of 
General Dwight D. Eisenhower fa his calm- 
ness in dealin g with highly sensitive j-wnt and 
with British- American problems dial arose. 

In 1943, Mr. Macmillan was appointed resi- 
dent minister fa the Central Mediterranean, a 
post in which he dealt with Italian problems for 


At the time. Mr, Macmillan was regarded as -a 
stopgap, someone to take hold until the crisis 
paged. It was a measure of his skill at handling 
people and policy that he remaned prime min- 
ister far almost seven years. 

When Mr. Macmillan took office, the British, 
French and Israelis bad withdrawn (heir troops 
from Egypt Suez, except as a debating point m 
the House of Commons, was receding from the 
political scene. 

Nonetheless, retatiOos with the United States 



Soviet Embassy in London. Mr. P rofum o was 
obliged to step down from the government ^ .,.j\ 

Mr. Macmillan, although not himself in-^q s^w- 
yoked in the scandal, was blamed by many fa 
sot having kept a ’sharp enough eye on Ids 
associates. Thai 70, 1 m was suffering from a*- 
enlarged prostate gland. He resigned, ami 'Has '■ 
succeeded by Sir Alec Douglas-Home, 




Ks-' : 


» ; a - , . 


Churchill. His reward was being named sccre- 
a fullc 


tary for air in 1945, his first full cabinet post 
Yet it was short-lived; he lost his seat in a 
Labor victory that year. Mr. Macmillan was 
briefly out of Parliament until he was elected, in 
1945, from Bromley, Kent, a suburb of London, 
which he represented until 1964, 

While the Conservatives were can. of powa 
and the Labor Party leader, Clement Attlee,' 
was prime mxnista, Mr. Macmillan was put in 
the Conservatives’ riiadow cabinet as an expert 
on industrial policy and European unity. In 
1951, fTmrchin became prime minister 

nanvit him mini<aw for hooring - 

From there, he went to bead the Defense 
Ministry in 1954 and to the Foreign Office as 
foreign secretary in 1955, with Sr Anthony 
Eden as prime minister. But Sir Anthony want- 
ed to exercise that function himself, and Mr. 
Macmillan moved on after nine months to 
another key post, chancellor of the Exchequer. 

Whoa Sir Anthony resigned in January 1957, 
Mr. Macmillan was dK'w * 1 as prime minister. 


Toe sessic 

TRIBUTE: Leaders Across the Political Spectrum Mourn Macmillan 


He went along with U.S. policy in Europe 
bilged to abide by 


and the Far East. He was obliged 
France's early veto of Britain as a member of 
the European Community, although this hurt 
him deeply because he had king been a friend of 
Charles de Gaulle, then the French president. 


(Conti nu ed from Page 1) 
the group's president, Oliver 
Tarnboi 

Lord Wilson, who as Harold 
Wilson led Labor Party govern- 
ments in the 1960$ and 1970$. paid 

his own tribute to the man he called 

"When be was' chancellor of the 
Exchequer and I was what used to 
be called shadow chancellor, it be- 
came a classical fight between us,” 
Lord Wilson said. "But there was 
no feeling of hate or animosity.” 

Mrs. Thatcher said: “His reputa- 
tion and standing as a statesman 


gave him a leading role in die 
world. He also left Britain a stron- 
ger country titan he found it-” 

Other tributes rann# from Queen 
Elizabeth; the opposition Labor 
Party leader, Nal Kinnock; the 
Archbishop of Canterbury, Robert 
Rnptie; and a former Labor prime 
minis ter, James Cfdlflghan- 

Mr. Macmillan’s family an- 
nounced that his funeral would be 
held in private Monday. 

In Brussels, the European Com- 
munity Commission president, Jac- 
ques Delos, paid tribute to Mr. 
Macmillan for his personal in- 


volvement in Britain’s abortive ear- 
ly attempt to join the EC 
In a message to the British dele- 
ion to the EC Mr. Delos said 

Macmillan, "had personally 

involved himself in the construc- 
tion of Europe.” 

“My colleagues and myself pay 
tribute to the memory of tins emi- 
nent statesman,” he said. 


e 


Mr. Macmillan sought British 
membership of the European Com- 
munity rtnring hi* tenur e of office 
from 1957 to 1963, though this ear- 
attempt was vetoed by President 
lade Gaulle. 


Joseph f jma, a former secretary- 
general of the North Atlantic Trea- 
ty Organization, described Mr. 
Macmillan aa “a very distinguished 
statesman. He had great under- 
standing, a sense of dry humor and 
he had perfect manners.” 

Mr. Laos, 75, who was foreign 
minis ter of the Netherlands from 
1956 to 1971 and went on to be 
NATO secretary-general for 12 
years, is one of the few surviving 
European politicians who spanned 
Mr. Macmillan's time as prime 
minister. 


port the Sue? venture; and one of bis first 1 
was to patch them-up. So Mr. Macmillan and 
Eisenhower met in Bermuda to talk about the 
Middle East Asked about the meeting, Mr. 
Macmillan said: ’ ■ 

‘'What was it Kke? Why, vexy-'pleas&nt, voy 
friendly, very encouraging, bnt not atiaE Uke an 
experience in the modern world. More like 
meeting George m at Brighton.” 

Th ank s in. part, to rising prosperity in Britain, 
Mr. MaamHan led Ins party to a resounding 
victory in a general dorian in J959 ax the 
thflme of "You've never had it so good.” 

FmprfrminderiMsa, winch had been, a Con- 
servative attitude for many years, diminished to 
a degree w nfl* 8, Mr. Macmillan. 

“The wind of change,” which he discerned, 
was one fb»t Britain learned to bend with after 
1960, when Nigeria and other British holdings 
in Africa became independent nations while 
maintaining strong commercial ties with Brit- 

Bttl, 

Yet Mr. Macmillan suffered disappoint- 
ments in being unable to thaw tbe Cold War. 
He fell that some d6tenxe with the Soviet Union. 

was possible, and to tins end be favored a I960 
summit meeting in Paris between Eisenhower 
and the Soviet Leader, Nikita S. Khrushchev. 
The session fell apart when an American U-2 
lane was shot down in the Soviet Union. 

: Macmillan observed wryly: “It's no use 
crying over spilt summits.’’ 

After the missile crisis of 1962, Mr. 
Macmillan was helpful in negotiations for the 
partial n ad ear test-ban treaty that was signed 
the following year. 

It was around this time; however, that sensi- 
tive domestic problems arose in Britain. There 
was unemployment and a bitter winter, in addi- 
tion to toe security scandal embroiling Mr. 
Profumo, the secretary of stale for war. 

• The broke when Mr. Profumo first 

publidy HeninH, then having had an 

affair with Christine Keeler, a young English- 
woman. The national security aspect of the 
matter was that whik Miss Keeler was seeing 
Profumo, she was also having an affair with 
Captain Yevgeni Ivanov, a naval attache at the 




P 


Queen Elizabeth offered Mr. Macmillan, an 
earldom and the Orrierof the Garter, but he ' 
dedioed, saying privately that ho <Ed twt wain 
to detract from the office of prime- urinistov* 
which be considered his greatest honor. 

He returned to work in the management of 
the Macmillan publishing combine, fin d in g 
time forsbooting and fishing and to work on six 
volumes erf stylish and readable memoirs: - ' 
“Winds ’of Change," “The Blast of Wat;’* - 
“Tides <rf Fortune,’* “Riding the Stimh;"- . 's 
“Pointing the Way” and “At the End of the ' 

n.if » ■ --V! ; 






Day” 


In 1984, Mr. Macmillan, having {£s - 

mind about becoming a load, accepted the te 
reditary peerage and chose the tide Bad. of 
Stockton after his crigmal ptrijammmy ccari ' 
stUxtcncy, a tiripbutiding and steel carter. 

In 1984, in his first speech in the House of 
Lords, he decried a cool miners’ strike, then 
nine months old, which had led to violence on 
the picket fines, as “this terrible strike, by the 
best men in the worid, who beat the Kaiser’s 
and Hitler’s armies and never gave m." 

“It is pointless,” Ire went on, “®d we cannot 
afford that land of thing.” 

In 1986, Nikolai Tolstoy contended in the' 
book. ’The Minister and the Massacre,” tirin' 
Mr. Macmillan, as minister in the Meditara^ 
□can, bad doomed thousands of Yugoslavs and' 
Russians by turning than over to Commnsisf' 
forces at tin: end of Worid War H: 

Mr. Tolstoy said that, by so doing, Mr.' Mac 7 
wwlhm had violated a UA and British policy 
barring the handing over of refugees by force 
without proper screening. Mr. Tafetoyconteod- 
ed that Mr. Macmillan had conceded to Com- 
munist demands for the Yugoslavs 'and- Rus- 
sians. . » 

The same year, a kinsman. Viscount Maonfc 
lan, denied the Tolstoy assertion ft 4 .froa£ 
published in London. Viscount Macmillan 6cgK 
tended that, on tbe contrary, “Tte-hbme, -ir- 
ony, rests firmly on tbe shouidegrrfttesigmZ 
taxes of the Yalta agreement.” L Vv~ 

He also argued that the book oontaraed tease 
leading errors. 

Lady Dorothy Macmillan died in 1966.Sar* 
old MacmillBn, Earl of Stockton, issorvrredby^ 
two daughters. Lady Caroline Faber arid L^yv 
Catherine Amery, 11 grandchildrehaniisevtef 
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French Rail Strike Talks Madrid Court 

Blochs Law 
1 On Abortion 


Open After 2 Weeks 


Meeting Follows 
Holiday Chaos 


By Richard Bernstein 

St h- York Times Semite 

PARIS — Negotiations began 
Tuesday between tbe French gov- 
ernment and railroad workers in an 
effort to end a two-week strike that 
is embarrassing the conservative 
government of Prime Minister Jac- 
ques Chirac. 

The strike, one of the worst in 
two decades, has created chaos 
among Christmas season travders. 

It coincides with a three-week 
walkout by French dockworkers 
and seamen, and intermittent 
strikes by workers on the Paris 
M6tro and bus system. 

The government, pressed by 
public opinion, agreed Monday to 
resume talks with (he rail strikers 
after a negotiating pause of more 
than a week. 

U also suspended a salary and 
promotion program that was one of 
Ihe chief issues in what began as o 
wildcat walkout by train engineers. 
Franqois Lavond&s was named 
government mediator in tbe talks. 

Some train workers said Tuesday 
that the apparent concession was 
inadequate. They demanded that 
the salon' program, which would 
stress merit in promotions rather 
than seniority, be withdrawn be- 
fore the engineers return to work. 

Later Tuesday, union officers 
walked out of the talks over tbe pay 
scale issue, but other representa- 
tives of the strikers continued nego- 
tiations. 

“We arc asking for the withdraw- 
al. pure and simple, of the project.” 
Georges Lanoue, a member of the 
Communist-controlled General 
Confederation of Labor, said Tues- 
day. 



The Associated Press 


Francois Lavand^s dis- 
cussed Iris role Tuesday. 


The train strike posed a dilemma 
for the Chirac government, which 
last month was forced to abandon 
an effon to change tbe university 
education system when students 
mourned huge protests against it. 

The government is under pres- 
sure to avoid what is called a “so- 
cial crisU.” following tbe student 
unresL At the same time, according 
to officials, it does not want to be 
perceived as giving in to tbe strik- 
ers’ demands. 

“You can’t direct a modem en- 
terprise with people who are ad- 
vanced solely by seniority,” Em- 


manuel Edou, an official in tbe 
Transportation Ministry, said. 
“Merit and ability have to enter 
into it." 

The plan has provoked a wave of 
distrust among train workers, how- 
ever, who contend that the new 
system, which was to start Jan. 1. 
would be unfair. 

T don’t want to get ahead by 
climbing over the bocks of my bud- 
dies,” said Gilles Noizet, a striking 
train engineer who normally woks 
on suburban lines leading out of 
Paris. 

Tbe railroad strike began two 
weeks ago, without tbe participa- 
tion of any of France’s main labor 
unions, when train engineers, con- 
tacting one another by telephone, 
walked out to protest the proposed 
change in tbe pay scale. 

The workers (hen created a “na- 
tional coordination." with mem- 
bers elected from railroad centers 
across France, wbo, joined by the 
major unions, have tod the strike. 

“The unions were unable to 
agree on a single set of demands, so 
we did the job ourselves,” said one 
engineer. “Some of tbe unions were 
concerned about pay raises, others 
about waking hours and tbe like. 
But it was the salary scale that 
brought us all together ” 

Despite the strike, train service 
improved Tuesday with about 40 
percent of trains running. Earlier in 
the strike, only one in four trains 
maintained scheduled service. 


TRADE: UJ§. Plans Tariffs 


^Continued from Page 1) 


estimates because American manu- 
facturers will benefit from reduced 
Spanish tariffs on U£. industrial 
goods that were also prompted by 
Spam's entry into the EC. 

The retaliation involving Span- 
ish trade harriers was chosen to 
hurt as many as possible of the 
original 10 EC countries, which (he 
United States holds responsible fa 
the barriers. 

Much of tbe cheese, fa instance, 
comes from Denmark and tbe 
Netherlands. 

Citing an example of the impact 
on U.S prices. Mr. Yen tier died 
Edam and Gouda cheese, on which 
(he duty would jump from IS per- 
cent to 200 percent. 

The second dispute involved a 
Brazilian policy designed to build 
up the domestic computer industry 
through barriers against imports 


and restrictions on foreign invest- 
ment. 


MADRID — Spain’s Supreme 
Court struck down a month-old 
government decree Tuesday that 
had aimed to liberalize the coun- 
try’s 1985 limited abortion law. 

The decision to suspend the Nov. 
24 decree dong away with obliga- 
tory five-member review boards 
and permitting private dimes to 
perform abortions was based on an 
appeal presented by a pro-life orga- 
nization that claimed the decree 
was “dangerous to the health of the 
unbo rn.” the national news agency 
EFE reported. 

Ihe government of Prime Minis- 
ter Felipe Gonz&lez said it would 
use “all legal means at its disposal” 
to overcome die decision “for tbe 
benefit of all citizens wbo may be 
affected by it” 

A number of appeals against the 
decree by pro-life groups and 
Spanish medical bodies are pend- 
ing before the high court. 

Ihe July 1985 abortion law per- 
mits abortion only in cases of dan- 
ger to the mother's fife, malforma- 
tion of the fetus and when 
pregnancy results from rape or in- 
cest. 

Before the enactment of tbe de- 
cree. aH women requesting an abor- 
tion had to pass approval by a five- 
member review panel, and the 
abortions had to be performed in 
public social security hospitals. 

At tbe time of the enactment of 
the Nov. 24 decree, only 200 wom- 
en had been able to obtain legal 
abortions in Spain. 

The government-funded Wom- 
en’s Institute estimated some 
27.000 women were eligible fa 
abortions during tbe 16-month pe- 
riod. 

Observers viewed the high 
court's decision as part of an effort 
of Spain’s generally conservative 
juditiaiy to block abortion through 
the coots in the face of a strong 
Socialist majority in Parliament. 

Shady before the Nov. 24 de- 
cree took effect, a Madrid judge 
ordered raids on several f amil y 
planning centers in the Spanish 
capital and tbe seizure of their re- 
cords. 

Women whose names figured as 
patients of the centers were sum- 
moned before Judge Carlos LavaDe 
to testify. 

They were never charged with a 
crime. 

Under the Nov. 24 decree, a 
woman no letter needed to have 
tbe authorization of the review 
panel lo obtain an abortion, and 
she could have it performed in a 
private dinic. 



DIVERT: Israeli Role Reported 


WORLD BRIEFS 


President Hafez sd- Assad 


ASSAD: 


r He’s in Trouble 9 


Mr. Yeutter, citing some pro- 
gress in consultations between the O Tny 7 DlcBu^ontc 
two nations, said that the Reagan ^ LMSSHltJUlh 

Freed by Prague 

six months to adopt legislation that 


would significantly change policies 
on protecting computer software 
policies. 

The White House cited an im- 
provement in Brazil's investment 
climate and proposed legislation 
that would protect copyrights in 
computer software. But the White 
House spokesman, Larry Speak es, 
said that more improvements were 
needed in Brazil's policy. 

Without an extension, some 
sources said, curbs would have 
been imposed on imports of Brazil- 
ian orange juice and other prod- 
ucts. 


United Press haemahomd 


VIENNA — The authorities 
have released two of the seven 
members of a dissident group in the 
Czechoslovak Musicians Associa- 
tion known as the Jazz Section, 
sources in Prague said Tuesday. 

Tbe seven, who were arrested 
Sept. 2, were expected to be 
charged with operating an onau- 
thorized enterprise and distribut- 
ing illegal pubhearions, the sources 
said. 

The Jazz Section was formed in 
1971 with an urinal membership of 
3,000 fa (he purpose of promoting 
jazz. 


(Combined from Page 1) 

and guns through the porous Leba- 
nese border in hopes erf regaining 
the importance and freedom they 
had before they were driven from 
thor independent bases. 

In two months (rf fierce fighting, 
Mr. Assad’s main proxy in the area, 
the Shiite Moslem AtnaJ nriHtia. 
has been ‘unable to dislodge the 
Palestinians As a result, Mr. Assad 
could lose bis Palestinian card: the 
factions under his sponsorship that 
are based in Damascus. 

Also, Mr. Assad is being under- 
mined in Lebanon by the growing 
strength and independence of the 
Iranian-backed Party of God, a 
Shiite fundamentalist movement 
tha t is increasingl y ^han^ngmg the 
Shiite Amal militia for dominance. 

The Party of God “is pressing 
Amal,” a di plomat said, adding 
that the Party of God has “become 
a powerful organization and one 
that could become a dominant or- 
ganization if left undbecked.” 

The increasing power of tbe Par- 
ty of God is one of several factors 
that have strained the alliance be- 
tween Syria and Iran, which Mr. 
Assad has maintained despite pres- 
sures from other Arab nations. 

Diplomats here are quick to 
point can tbe contrathction that 
Mr. Assad’s main potential foes axe 
the Sunni fundamentalist Moslem 
Brotherhood, spiritual km of those 
who led the Iranian revolution and 
just the kind of forces Arab govern- 
ments fear would be unleashed by 
an Iranian victory in the Gulf war. 

But they also note that Mr. As- 
sad and Ayatollah Rnhollah Kho- 
meini of Iran remain united by one 
strong bond: a common baUed of 
Iraq's president, Saddam Husseia. 

Relations with the Soviet Union, 
dipl omats here say, also have been 
strained by a number of factors. 
These include Mr. Assad’s attarfrs 
bn Mr. Arafat, who is favored by 
Moscow, and by Moscow’s supply- 
ing of weapons to Iraq. But, again, 
these analysts suggest dial mutual 
interests dictate that the Soviet 
Syrian affiance, though uneasy, will 
remain in force. 


(Confirmed from Page 1) 
or indirect support to the Nicara- 
guan rebels. Private groups, with 
the encouragement of President 
Ronald Reagan, were seeking to 
bridge tbe gap. Cbicnel Nath's 
meeting with the Israeli official 
took place after the ban. 

Mr. Kimche, according to Colo- 
nel North's account to the attorney 
general, said the United Stares had 
three options, the sources said. 

The Israeli is said to have sug- 
gested dint money could be provid- 
ed from American government 
fonds or. frpm foreign aid money 
provided to Israel by the United. 
States. But both of these approach- 
es were unacceptable because they 
would violate tbe congressional 
ban on aid to the rebels. 

Mr. Kimche was then said to 
have suggested a third option, 
namely to increase the price of the 
weapons being sold to Iran and to 
send the proceeds to the Nicara- 
guan rebels. 

Colonel North has not comment- 
ed on any aspect of the Iran affair 
since his interview with the attor- 
ney general. He has refused to tes- 
tify before Congress, citing his 
Fifth Amendment right against 
seff-incrimmation. 

In his news conference Nov. 25, 
Mr. Meese surprised the Israeli 
government when he publicly as- 
serted that “representatives of Isra- 


el” had been involved in the diver- 


sion. 

No American official has con- 
firmed Colonel North’s reported 
assertion that the idea ot diverting 
money to tbe Nicaraguan rebels 
co gmaled in conversations with an 
Israeli As various stories about 
Cokmd North have appeared in 
recent weeks, people inside and 
outside the government have as- 
serted that be embellished aspects 
of his personal statements. 

One day after tbe diversion of 
funds to the contras was disclosed 
by Mr. Meese. tire Israeli govern- 
ment issued a statement that said: 

‘The funds did not pass through 
Israel The government of Israel 
was surprised to learn that suppos- 
edly a portion of the funds was 
transferred to the contras. If such a 
transaction took place, it had noth- 
ing to do with Israel and the gov- 
ernment erf Israel had no knowl- 
edge of it Israel did not serve and 
would oat have served as a channel 
for snch a transaction.” 

It was not clear when Colonel 
North actually met with tbe Israeli 
official whom, be said, suggested 
the diversion of money. 

By April 1986, Colonel North is 
believed to have been the author of 
a draft national security directive 
suggesting the need to raise S12 
nujEon in “bridge money” for the 
contras from the Iran arms sales. 


Kim Offers Korean Unification Talks 


TOKYO (Reuters) — President Kim II Sung of North Korea p roposod 
Tuesday bedding high-level talks with South Korea on the *hrrgeh( 
question” of reunification. 

“We deem it necessary to hold high-level political and unfits^ talks 
between tbe North and tbe South in order to settle the fim and man 
urgent question of national reunificatio n tbe North Korean Central 
News Agency reported Mr. Kim saying in a speech to the Supreme 
People's Assembly, or parliament, in Pyongyang. 

There was no immediate official response in Seoul Sooth Korea has | 
been seeking a resumption of the trade, parliamentary and Red Cross • 
talks suspended by North Korea earlier this year. 
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Sikh Milhante Block Roads in Punjab 


CHANDIGARH. India (UPI) — Sikh militants in Punjab blocked \ f 
roads with sit-ins and barricades of trees on Tliesday, the second day erf • r ' 
statewide protests over death sentences passed an three Sikhs convicted ■ 
in the murder of Indira Gandhi, said. ' 

No vroksxoe was reported on the last day of a two-day strike and road . 
and rail blockages. The disturbances were called by radical Sikh students ' 
and endorsed by underground separatist groups fighting to create the ; < 
independent nation of “Khalistsn.” . -t 

Mrs. Gandhi was shot by two Skb security guards on Ocl 3L 1984. : p' 
Bodyguards killed one gunman. Beam Singh, and wounded die other, : 
Satwaut Singh, who was found gctilty of murder last January. Two other" >; 
Sikhs, Kehar Singh and Balbxr Singh were convicted of plotting the ■ 
murder to avenge tbe June 1984 army assault against extremists in the ^ 
Golden Temple <rf Ainritsar. the holiest Sikh shrme- Tbe death smtenas j 
were upheld by an appeals court on Dec. 3. • >- 
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France Promises More Aid to Chad * 
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SPACE: New SDI Funds Sought 


(Continued from Page 1) 
new project. “It is to do the work 
leading towards it” 

John Pike, a space expert at the 
Federation of A maican Scientists, 
which generally opposes the anti- 
missile research program, said that 
the need for a space vehicle capable 
of Kf ting heavy loads had long been 
apparent bnt that it had always 
been thought to be a decade away. 

Engineers nsuaily speak erf a sys- 
tem derived from the space shuttle, 
using its engines, fad tank and 
booster rockets but not necessarily 
a manned spacecraft to cany the 
payload, he said. This would re- 
quire relatively little innovation to 
budd, he said. 

Mr. Pike suggested that the sud- 
den urgency indicated by the Pen- 
tagon’s plan to spend hundreds of 
mfflkms of dollars on research for a 
heavy-load vehicle might imply a 
desire for early deployment erf a 
missile defense system. 

Sane advocates erf missile de- 
fenses have suggested that a first- 
generation defensive system could 
be deployed by the middle of the 
1990s and improved later. 

Mr. Weinberger, when asked 
whether tbe move to speed space 
transport research indicated a shift 
m plans for the Strategic Defense 
Initiative, said: “No. I don’t think 
so.” 


But Mr. Pike predicted that the 
additional money sought Monday 
bad “virtually no chance of bring 
i roved,” an assessment that was 
by other analysts. 


The Pentagon’s request on Mot- 
day sought money fa a number of 
projects, including extra aircraft 
for special forces, or commando 
units; equipment to dismantle out- 
moded chemical weapons; stock- 
piles of ammunition kept in reserve 
fa wartime; increased testing of 
weapons; and cooperative research 
by the United States and the Atlan- 
tic allies into innovative technol- 
ogies for nonnuclear aims. 


PARIS (AFP) — President Francois Mitterrand has 
Chadian leader, Hissriu'Habre, increased military aid but 
his policy of not providing French soldiers to 
carrying oat an offensive in the north of the country, French 
Tuesday. 

Meanwhile, the government of Chad expdled four foreign journalists 
on Tuesday who it said had arrived in the country without proper visas. 
Tbe four waked for the French newspapers Le Monde and Le Figaro, 
and tbe news agencies Agence France-Presse and Reutera. 

Mr. Mitterrand's message, which ^ was delivered to Mi. Habrh last week/ 
follows complaints from the government in Ndjamena that its dosest*. 
allies have been remaining silent in the face of new Libyan offensives ip: 
northern Chad. It also follows reports of tbe fall, in the early hours erf 


■ .. 


^Dolan. I 




Monday, of the strategic northwestern oasis of Zouar to Libyan faces.,. 


Cease-Fire in Beirut Is Not Observed 


? t i , 


BEIRUT (Reuters) — Shiite Moslem militiamen and Palestinian 1 
guerrillas exchanged fire Tuesday from behind sandbagged du gouts at- 
two refugee camps despite orders from the leaders of both sides UP 
observe a New Year’s cease-fire. 

Nabih Beni the Shiite Amal mflitia chief, said Monday in Damascus- 
that he had ordered an immediate cease-fire in the three-month-old 
fighting around the camps in Brirot and southern Lebanon. A Palestinian' 






While the budget for the missile 
defense program has been reduced 
each year by Congress, including a 
ait erf more than 51 bxOion in the 
current fiscal year, many of the 
other projects fa winch new funds 
are beuig sought have been popular 
in Congress. 

Even so, some budget analysts 
said that it would be difficult to 
add funds to tbe xmfit&iy budget 
because of pressures on Congress 
to restrain the federal deficit- 


been told to stop 

A mortar bomb fired into the Qiafik camp just before noon killed 
seven children who had ventured out to play in the rnbbtostrewn alleys, a 
Palestinian official said. No independent confirmation was immediately 
available. '■ 




N.Y. Homeless Deleted From UN Film 


Instead, he said, it reflected “the 
success of some of the experiments 
that kind of bring this to the fore a 
ljule earlier than had otherwise 
been expected.” 


The last time such large amounts 
of money unrelated to personnel 
costs were added in such a way to 
the military budget was in 1981, 
said Gordon Adams, director of 
tbe nonprofit Defense Budget Pro- 
ject m Washington. 

He noted that in that year, tire 
newly inaugurated Reagan admin- 
istration successfully tacked about 
S 1 2 billion onto the mifitaiy budget 
fa the year. 


NEW YORK(AP) — Scenes of New York were deleted from a United 
Nations film abort international homelessness after a political officer at. 
the U.S. Mission to the UN warned that some members of Congress* , 
might object, according to a spokeswoman fa the mission. 

The spokeswoman said Monday that US. officials felt tbe film overi^h. 
looked those people who are homeless by chcace, or because they ara= , 
menially ifl. Tbe problem, she said, was “not that it was distorted, bur- 
that it was incomplete." 

Advocates fa tbe homeless reacted sharply to the reports, with: 
Rebecca Reich, a spokeswoman for the Urban Homesteading Assistance 
Board, caDing the deletions “a little preposterous.” Projects by her group 
and Habitat for Humanity were to have been depicted in. the film, part or. 
UN observances of the 1987 Year of Shelter for the Homeless. 
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U.S., Iran Make Progress on Funds : : 


ew 


CHINA: Official Takes Moderate line but Assails West 


i) 


(Continued from 
rupting public order and i 
property to spreading rnmeas in the 
course of recent demonstrations. 

In an apparent attempt to pla- 
cate sucb waiters, tbe Xinhua news 
agency report Tuesday said that 
one of China's major tasks fa the 
coming year was to keep retail 
prices “basically stable.” 


The report said that according to 
a decision made ax & national meet- 
ing on price policy held from Dec. 
If to 24, tbe prices of rationed food 


and cooking oil supplied to urban 
sidents wfll 


residents wfll remain unci 
and the prices of vegetables wiB be 
fame stable. 

Tbe report said that those who 
start rumors of price rises to dis- 


rupt market prices would be pun- 
ished, but it did not specify what 
the punishment would be. 

_ ( Despite such reassurances, many 
city residents are convinced that 
the government is preparing a wave 
of price increases as part of its 
economic reform program. Grain 
prices are expected to rise next year 
by 5 percem to 10 percent. 


THE HAGUE (AP) — U.S. and Iranian officials have made 
in talks on the return of $507.7 milli on in Iranian funds held at 
York Federal Reserve Bank, according to an Iranian source. 

The return to Iran of all its assets Mocked in the United States has been 
linked to posable intercession by Iran fa U.S. hostages in Leban on . 

Negotiators Iron the New York Federal Reserve Bank, the US 
Treasury Department, the Iranian Central Bank and the Iranian govw*f 
meat who met Monday, planned to meet a second time at the Iran-Uii. 
Claims Tribunal fa more talks on the issue. 


TraivelNote 


■ A 24-boor pond crew strike of Spain's domestic airline Aviaco on j 
Tuesday forced tbe cancellation of 67 flints during tbe peak holiday 
season, officials said. . . (AP) 
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Americans Abroad With Sheltered Funds May Pay More Taxes SSiricantopics 


Second of two articles 

' ,._By Robert -G Siner 

\fh • htternaomud NeruLt Tribune 

.WASHINGTON — Americans 
abroad who are involved with tax 
shelters could be subject to tax in- 
creases as. the new tax reform act 
takes full effect 

'Americans living on pensions or 
Social Security will see little 
ctaffgft, and these paying little or 
no.&eQme.-.Ux in the countries 
where they reside may even benefit 
from the lower U.S. rates. 

. • However, taxpayers trying to set 
ajfrU money for retirement will 
find that many of the tax breaks 
granted for such savings have been 

curtailed or riiminMwt 

l- - For those with so-called un- 
* earned income — from slocks and 
bppds or real estate — the new tax 
1^ completely change the rules. 
.'Probably the most significant 
changes in the tax treatment of un- 
earned income are the elimination 
of the special mx treatment of long- 
term capital gains and the end of 
the use of so-called passive losses to 
avoid taxes on other income. 

.! Under the old tax law, the maxi- 
mum marginal ^ rale qq long- 

tenn capital gains was 20 percent. 
That rate wfll rise to 28 percent in 
}9$7 because the new law treats 
capital gains as ordinary income, 
fit 1988 and thereafter the marginal 
ratp for capital gains can be as high 
as 33 percent at income levels 
where die benefits of the 15-per- 


ceni income bracket and the per- five-step phase-out period. The 
soual exemptions are phased out, benefits are reduced to 65 percent 

for 1987; 40 percent in 1988; 20 
percent in 1989; 10 percent in 1990 
Losses from passive activities and 0 percent in 1991 and there- 
may not be used for avoidance of after, 
tax on other types of income such „ . 
as salaries, fees, capital gains , divi- Estate 
dends and interest. Passive activi- The passive loss rules for lax 
ties are generally defined as trade shelters including the five-step 
or business activity in which the phaseout of benefits, also apply to 
taxpayer does not materially par- real estate. In addition the period 
tidpate. In other words, if you an: over which a property is depreriat- 
not actually running the business ed has beat lengthened and use of 
you cannot use the losses to offset accelerated depredation has been 


your other income. Since most lax 
shelters depend on the use of pas- 
sive losses, their benefits have been 
almost entirely eliminated. 

To soften the blow to those tax- 


banned. 

Americans who rent their homes 
in the United Slates while they are 
abroad will no longer be able to use 
their housing expenses to offset 


real estate investments have been 
almost entirely elimina ted a tax- 
payer will still be able to deduct 
mortgage interest and state and lo- 
cal property taxes on first and sec- 
ond homes. 

Alternative 
Minimum Tax 

The categories of preferential in- 
come subject to the alternative 
minimum tax have been expanded, 
and the lax rate has been increased 
from 20 percent to 21 percent. Pref- 


and untaxed appreciation on chari- five minimum tax rules and pays 
table gifts of appreciated property, whichever amount is greater. 

Under the alternative minimum The new law also phases out the 
tax rule, a taxpayer computes his threshold amount used in figuring 
tax twice. First his tax is figured the alternative minimum tax for 
using all the rules that reduce or alternative minimum taxable m- 
diminate preferential forms of in- come over $150,000 (5112,000 for 
come. singles, $75,000 for married people 

The taxpayer then computes the filing separately). 


lax by adding up all income with- 
out using the tax preference rules, 
subtracting a threshold amount of 


In addition, a taxpayer can no 
longer use foreign tax credits to 
wipe out his alternative minimum 


from 20 percent to 2 1 percent. Pref- separately) and then taking person- 
erential income is income that is al exemptions and regular deduc- 
riiher tax free or subject to a spe- dons. Twenty-one percent of that 


$40,000 ($30,000 for single people, ^ liability. In the past foreign tax 
$20,000 for married people filing credits could be used to offset both 


payers who owned tax shelters be- other income. 

fore the law was enacted there is a While the tax shelter benefits of 


rial low tax rate. The categories 
now include accelerated depreda- 
tion, intangible drilling costs, utx- 


amouni is the alternative minimum 
tax. 

The taxpayer then compares the 


exempt interest on private activity tax calculated using the preference 
bonds issued after Aug. 7, 1986, rules, with that using the alierna- 


Dependents 5 Years Old Need Social Security Cards 


International Herald Tribune 

Washington — The new u.s. tax law 

requires that any taxpayer claiming a deduction 
for a dependent 5 years old or older must 
include a Social Security number for that de- 
pendent. 

The requirement takes effect Jan. 1, but does 
not apply to returns for the 1986 tax year. 

Social Security numbers are obtainable by 
filling, out an application for a card. Form SS-5, 
from the Health and Human Services Depart- 
ment. 

Special procedures have been set up for pro- 


cessing applications from Americans overseas. 
Military personnel serving abroad can obtain 
the forms from their military mcianatinns. G- 
vilians should apply at a U.S. embassy or con- 
sulate. 

A Social Security spokesman emphasized 
that the application cannot be completed with- 
out proper identification to establish the age, 
identity and citizenship of the applicant. The 
preferred identification is a valid U.S. passport. 

Other accepted proofs are an original birth 
certificate or baptismal record. No copy, not 


even a notarized copy, will be accepted. Hither a 
birth or baptismal record must be accompanied 
by another form of identification, such as 
school or hospital records, vaccination certifi- 
cates or military identification cards. 

Americans Tor whom a personal visit to a 
U.S. embassy or consulate is not practical may 
make the application by mini. Those applying 
by mail are urged to send an original birth 
certificate or baptismal certificate and another 
form of identification, h is not recommended 
that passports be mailed. 


regular and alternative minimum 
taxes owed. Under the new law a 
maximum of 90 percent of the al- 
ternative minimum tax can be off- 
set by foreign tax credits. 

Pensions 

The new law requires that taxes 
be withheld on pensions paid to 
Americans living outside the Unit- 
ed States. 

Contributions to an Individual 
Retirement Account are not de- 
ductible if a taxpayer is a partici- 
pant in an employer-main tained re- 
tirement plan. Contributions to a 
tax-deferred savings plan are limit- 
ed to S7.000 a year. 

After retirement, federal em- 
ployees henceforth will be taxed 
not only on that part of their pen- 
sions that are attributed to contri- 
butions by the government and to 
interest bur also to that part of their 
pensions attributed to their own 
-contributions. 








Murder Charges Against 3 Whites 
Are Dropped in N. Y. Racial Incident 
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Alton W* Maddox Jr n left, lawyer for a victim of the Howard Beach attack, stands outside 
<he court with black leaders after a judge ifismissed the murder and manslaughter charges. 


By Robert D. McFadden 

New York Times Service 

NEW YORK — Charges of 
murder, manslaughter and assault 
against three white youths in the 
death of a black man in suburban 
Howard Beach have been dis- 
missed by a New York judge after 
the prosecution's key witness, an- 
other Mack man who was attacked, 
refused to testify. 

The dismissals Monday for in- 
sufficient evidence brought cries of 
‘injustice!’' from some spectators 
and left only a lesser charge of 
reckless endangennent against the 
youths. They had been accused of 
chasing and beating three blacks in 
a racial attack Dec. 20 that ended 
when one victim. Michael Griffith, 
was struck and killed by a car as he 
fled onto a highway. 

The affair, widely perceived as 
the worst racial incident in New 


Not the Time for Greeting Philippines Sues Marcos , 

- MOSCOW -H:MikhaU S. Gorbachev and Ronald Reagan will not . Ofliym/lff ^ 

xchangg televised New Year's greetings, a Foreign Ministry spokes- O JT */ 


York City in years, has drawn na- 
tional attention. 

In Queens Criminal Court, 
Judge Ernest Bianchi also set bail 
for the youths: $25,000 for Jon L. 
Lester, 17, and $15,000 each for 
Scott Kern. 17, and Jason Lad one. 
16. The defendants, who had been 
held eight days without bail, were 
expected to be released. 

The judge said the district attor- 
ney, John J. Santucd, was free to go 
before a grand jury and seek rein- 
statement of more serious charges. 

But the judge ruled that testimo- 
ny by police officers who ques- 
tioned the youths was not sufficient 
to establish ''probable cause" that 
the defendants had committed 
murder, manslaughter or assault. 

Judge Bianchi ruled that the tes- 
timony, based almost entirely on 
what Ihe youths said, was sufficient 
to sustain a charge of first-degree 
reckless endangerment, punishable 
by up to seven years in prison. 

The actions came in a four-hour 
proceeding. 

It was the refusal of Mr. Grif- 


fith's stepfather, Cedric Sandiford. 
to testify that prompted the dis- 
missals. Besides the defendants and 
about eight other white youths, Mr. 
Sandiford was apparently the only 
person who saw Mr. Griffith flee 
through a hole in a fence onto 
Shore Parkway, where he was killed 
by a car driven by Dominick Bhim. 

Judge B ianchi said of Mr. Sandi- 
ford, “He's a Negro, a black man, 
who did not come to testify." Alton 
H. Maddox Jr., Mr. Sandiford's 
lawyer, said his client did not at- 
tend the hearing because be refused 
to cooperate with “a bad-faith in- 
vestigation and prosecution." 

Mr. Maddox asserted that Mr. 
Blum was a willing accomplice of 
the white defendants and had de- 
liberately ran down Mr. Griffith. 

According to the police, the vic- 
tims were beaten with baseball 
bats, a tree limb and fists in two 
attacks by a youthful gang of nine 
to 12 whites after their car had 
broken down near Howard Beach. 


Grufee Ships Enlisting 
Older Men as Escorts 

The scarcity of older men, as 
compared with older women, 
on cruise ships is encouraging 
shipping lines to provide male 
escort or host services. The 
men, usually required to be sin- 
gle and over 50, are paid or 
given expense-paid passage in 
exchange for acting as dancing 
or bridge partners to women, 
joining them for a drink, play- 
ing deck games like quoits, or 
accompanying them on shore 
excursions. Viking, Cuuaid and 
Royal Cruise hired a total of 
300 hosts this year. 

Women gel jumpy “when 
there aren’t many men around," 
says Nancy Swasey of the Roy- 
al Viking Line. 

The New York Tunes reports 
that "while ballroom skills and 
social graces are basic creden- 
tials for the job. cruise officials 
are horrified when applicants or 
anybody else refer to such peo- 
ple as gigolos, or suggest that 
the role has sexual overtones. It 
is definitely not a new kind of 
dating service, they point out. 
and it is carefully regulated." 

For example. Royal Cruise 
requires its hosts to sign a con- 
tract in which they agree never 
to spend a significant amount 
of lime with one woman, never 
to leave a public area with just 
one woman and never to visit a 
woman's cabin or have her to 
his cabin. Hosts who disregard 
the rules can be put off at the 
next port of call and must pay 
their own way home. Bul de- 
spite the rules, or perhaps be- 
cause of them, shipboard ro- 
mances do occur. 

Short Takes 

Morton SobeQ remains a mfl- 
itant leftist Mr. Sobell, now 69. 
spent 18 years in prison after 
his 1951 conviction with Julius 
and Ethd Rosenberg of spying 
for the Soviet Union. Released 
in 1969. he maintains that he 
and the Rosen bergs, who were 
electrocuted, were framed. To- 
day. be espouses causes from 
Vietnam to Nicaragua. “I feel 
that left-wing groups today are 
highly ineffective," he says, 
"because they’re inward-look- 
ing, and when I do get. a chance 
to address them. I try to make 
that point." 

Murder conspiracy charges 
were (hopped against Francis 
Stewart Payne, 45. owner of a 
Damascus, Maryland, prim 
shop, because the prosecution 
waited 24 hours too long to 


start his trial- His lawyer argued 
that the state had failed to start 
lh e trial within the 180-day lim- 
it specified by law. Circuit 
Judge DeLawrence Beard dis- 
missed all charges. The judge 
said cases can be delayed be- 
yond the limit at the request of 
either side "for good cause." 
but no such request had been 
made. The prosecution said it 
would appeal. 

L ieuten ant General James A. 
Abrahamson has been nominat- 
ed by President Ronald Reagan 
for promotion to four-star gen- 
eral. Congressional approval is 
expected, since Congress earlier 
this year voted to expand the 
number of four-star commands 
in the air force from 12 io 13 in 
order to accommodate the pro- 
motion of General Abraham- 
son. chief of the Strategic De- 
fense Initiative missile-defense 
program since 1984. 




Senator Patrick J. Leahy 

For a City Slicker, 

A Yankee Rebuff 

The New York Tunes inter- 
viewed Senator Patrick J. Lea- 
hy, Democrat of Vermont, but 
it took some doing. His "neigh- 
bors, lad turn New Englanders 
through and through, are deter- 
minedly protective of his priva- 
cy," The Times reported. 

On a din road near the Leahy 
farmhouse, a neighbor was 
asked, "Senator Leahy live up 
this way?" 

Neighbor: “You a relative?" 

Reporter: “No." 

Neighbor “A friend of his?” 

Reporter: “No." 

Neighbor: “He expecting 
you?" 

Reporter “No.” 

Neighbor “Never heard of 
him." 

—ARTHUR HIGBEE 


Return 

•£“ MOSCOW —Mikhail S. Gorbachev and Ronald Reagan will not 
exchange televised New Year's greetings, a Foreign Ministry spokes- 
man, Gennadi L Gerasimov said Tuesday. 

The U.S. president spoke to the Soviet people and the Soviet leader 
tnade a broadcast on UJS. television last year. 

Mr. Gerasimov said that the U.S. ambassador to the Soviet Union, 
Arthur A. Hartman, had delivered a request for greetings this year, 
hot the Soviet Union considered it inappropriate. “We behove such an 
exchange is a good thing,” Mr. Gerasimov said, “but it should be in 
line with the spirit of oar present situation.” 

Referring to the U-S.-Soviet meeting in Reykjavik, Iceland, in 
October, he added: “Why should we create any illusions about our 
relations? The Reykjavik agreements are not bong observed by the 
United States.” 

“We regret thatthe Soviets ngected our proposal,” said a U 5. State 
Department spokeswoman, Phyllis Oakley. 

Mr. Gerasimov noted that the United States bad decided to break 
the SALT-2 treaty on limiting strategic nuclear arms, and that the 
Reagan administration had failed to join the Soviet moratorium on 
nudear weapons tests. 


By Keith B. Richburg 

Washington Pail Service 

MANILA — The Philippine 
government has filed on $850 mil- 
lion law suit against exiled former 
President Ferdinand E. Marcos, his 
wife, Imelda, and 10 business asso- 
ciates. claiming that Mr. Marcos 
used “a pool of purloined, stolen 


Nocked the sale or transfer of the | 
properties pending legal action by 
the Philippine government 

The suit also seeks S500 million 
in damages and court costs from 
Mr. Marcos and his associates. 

Filing the suit in Manila was 
necessary, officials said, to estab- 
lish that the properties were ob- 


jftmds” to buy $350 million worth tained illegally and to give U-S. 
of prime real estate in New York, courts a legal basis for turning over 
The suit, filed Monday, asks that ownership to the government. 





the Philippine government be de- 
clared the rightful owner of four 
buildings in Manhattan and an es- 
tate on Long Island. A federal dis- 
trict court in New York has 


Terry Dolan, U.S. Conservative, Dies 


. . The Associated Press 

■WASHINGTON — John T. 
(Tcriy) Dolan. 36, a founder of the 
National Conservative Political 
Action Committee, died Sunday af- 
ter a long illness. 

•A spokesman for the fund-rsos- 
ipatg organization said the immedi- 
*ate cause of death was congestive 
heart failure. 

Mr. Dolan was a prominent con- 
servative spokesman. He spoke out 
ur favor of school prayer, reducing 
the size of government and against 
abortion. He also criticized some 
Republican politicians for being 
“co-opted by the liberal eslablish- 
qgxU- • 

He co-rounded the action group, 
which gplnarf prominence with the 


election of President Ronald Rea- 
gan in 1980. The committee Tun- 
neled nearly $2 million into Mr. 
Reagan’s campaign. 

Lothar Bolz, S3, 

Ex-East German Minister 

BERLIN (AP) — Lothar Bolz, 
83, a longtime deputy prime minis- 
ter and foreign minister of East 
Germany, died Monday, the press 
agency ADN reported. 

The brief report described him as 
a “deserving state functionary." It 
did not give the cause of his death. 

Mr. Boh was foreign minister 
under Walter Ulbricht from 1953 
to 1965 and was instrumental in (he 
creation of the Communist state 
after World War IL He also served 


as building minister and deputy 
prime minister. 

■ Other deaths: 

Cardinal Pietro Parente, 95, a 
conservative Italian theologian and 
oldest member of the College of 
Cardinals, Monday night following 
a long illness, tire Vatican said 
Tuesday. 

Warner B. Ragsdale, 88, long- 
time political editor of U.S. News 
& World Report and a journalist 
for more than half a century. 
Thursday in Burlington, North 
Carolina. He had worked 17 years 
with The Associated Press before 
jo ining die magazine. 


“This is the first in a series of 
suits" against “the Marcoses, their 
cronies and business associates, in- 
volving the iU-gptten wealth they 
ftog t iir gri here »nri abroad during 
Marcos’ 20 years in power," said 
JovilO R_ Salonga. He is phnirman 
of the P residential Commission on 
Good Government, which is 
charged with tracking down and 
retrieving Mr. Marcos’ wealth. 

■ Marcos Seeks to Return 

Mr. Marcos said Monday in Ha- 
wan that he wanted to return to the 
Philippines to defend himself 
against the suit. The Associated 
Press reported from Honolulu. 

‘'The Philippine Commission on 
Good Government has no jurisdic- 
tion over ownership and disposi- 
tion rtf' real estate and properties 
located in a foreign territory like 
the United States,” Mr. Marcos 
said in a statement issued by his 
spokesman, Gemmo Trinidad. 

“I ask that I be given my pass- 
port so that I can go home and 
protect our good name and honor 
which is the right of everybody in a 
litigation.” 
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Exxon to Spin OR Its South African Operations 


By Mark Pons 

- Wmhpigtrm Prat Struct 

.WASHINGTON — Exxon 
Carp, announced Tuesday that it 
would spin off its operations in 
\iOuih Africa into a trust arrange- 
ment that will dedicate part of its 
profits to funding social programs. 

Exxon’s is the latest in a series of 
actions by American companies to 
poll am of South Africa in the face 
ot mourning protests over that na- 
tion s policy of apartheid. In recent 
weeks, such companies as General 
Motors Chip, and International 
Business Machines Corp. have an- 
nounced plans toend their involve- 
mem in South Africa. 

Exxon said it decided to estab- 
lish the trust— in which it will have 
no ownership position — because 
the New York-based oil giant had 
jn ana We to rind a local buyer 
& its South African business. 
Donna Katrin. director of the 
international j us lice program at the 
totafaith Center on Corporate Re- 
spp ftrihflq y in New York, said the 
ami-apartheid group commended 
Exxon*! action, but would have 
been more pleased if the company 
had gone further and ended ship- 


ments of raw materials and licens- 
ing of technology to South Africa. 

Exxon declined to disclose finan- 
cial delate of the arrangement. 

It said (he South African busi- 
ness. which includes petroleum and 
chemical marketing divisions, em- 
ploys about 200 people. The opera- 
tion had revenue in 1985 of less 
than $200 million — about 0.2 per- 
cent of Exxon’s total revenue of 
$93.2 billion. 

Thai makes Exxon a relatively 
small player in the Smith African 
oil business. Other oil companies, 
notably Mobil Corp- have large- 
scale operations there. 

The trust arrangement apparent- 
ly is the first of its kind by an 
American company”. moST t ^_ ^ 
companies have either dropped 
their South African operations en- 
tirdv or found a local buyer. 

”fhe deterioration of the South 
African economic and business cli- 
mate caused by the continuing in- 
ternal and external constraints has 
affected our business and its poten- 
tial for growth." said Exxon’s presi- 
dent, Lawrence G. Raw!. “In view 
of the fact that we were not able to 
sell our operations, we did not want 


to shut them down and abandon 
our employees." 

Under the plan announced Tues- 
day, Exxon wall provide financing 
to the new trust to purchase and 
operate the company's South .Afri- 
can assets. Although Exxon would 
help select the first group of trust- 
ees, it would have no further direct 
involvement, and none of the trust- 
ees would be Exxon employees. 

The trust would be required to 
stop using the brand names Exxon 
and Esso within n few months, ac- 
cording to an Exxon spokeswom- 
an. It would still have access to 
supplies of raw materials from Ex- 
xon, bul would not be required to 
buy from the company. 

The trust's profits would be used 
to pay off the loan from Exxon, for 
employee profit-sharing, and for 
charitable organizations that pro- 
vide services to blacks, people of 
mixed race and Asians in South 
Africa. The new company would be 
required to comply with Exxon’s 
existing anti-segregation policies. 

■ Leaders Discus# Sanctions 

Prime Minister Robot Mugabe 
erf Zimbabwe and President Ken- 
neth Kaunda of Zambia met Tues- 


day cm their border and discussed 
the possibility of imposing sanc- 
tions against South Africa. Reuters 
reported from Kariba, Zimbabwe. 

A communique at the end of (he 
talks did not shed light on likely 
measures. 

But political sources said the is- 
sue of what Zimbabwe and Zambia 
might do had dominated the three- 
hour meeting is Kariba, and an- 
nouncements by Mr. Mugabe and 
Mr. Kaunda. the region's most vo- 
cal critics erf Pretoria's apartheid 
laws, were expected in their New 
Year speeches on Wednesday. 

Both Mr. Mugabe and Mr. 
Kaunda have said they will impose 
limited economic sanctions cn 
South Africa, agreed at a Common- 
wealth meeting in London in Au- 
gust These indude cutting air links 
and trade in such goods as steel and 
fruit and vegetables by year-end. 

The communique said Mr. Mu- 
gabe and Mr. Kaunda “commend- 
ed the recent withdrawals of some 
transnational companies from 
South Africa and called on those 
other foreign companies which 
have not yet withdrawn to do so 
forthwith." 
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Confidence, Please 


Some years are marked by what did 
not happen rather than what did. Econo- 
mists may well list 19S6 as a nonevent, 
while doubting whether no news was 
good news. The pessimistic view of the 
world economy, with a hard landing for 
America and consequential global dis- 
tress, proved premature, but does a gray 
year presage a white or black one there- 
after? 


Two disasters failed to occur. Trade 
warfare spread only moderately — al- 
though the year ends with U.S.- European 
hostilities announced for 1987. And there 
was no substantial move toward debt 
default by the developing countries, an 
event that could have spawned financial 
panic in (he North and stopped all pro- 
gress in the South. But the more rapid 
economic growth so confidently forecast 
by most OECD governments failed to 
materialize, even after the temporary col- 
lapse of oil prices. Unemployment, in- 
stead of shrinking, grew and lasted longer 
for its victims, The rich economies pro- 
vided little help to the poor. And diver- 
gencies in the rich world — the vast U.S. 
payments deficit and the corresponding 
surpluses of West Germany and Japan — 
remained untouched. 


So 19S7 opens precariously. The Unit- 
ed Slates is going to incur further massive 
debt to other countries. The new Con- 
gress will use this to excuse fresh on- 
slaughts against free trade — onslaughts 
vainly believed to be helpful to American 
industry, because few politicians under- 
stand that anything they can do. others 
can do better. For an apparently indefi- 
nite period. Europe is going to suffer high 
unemployment, which at some stage must 
threaten social cohesion. France may 
only be the first to experience the back- 


lash from workers who feel menaced. 
And it is an open question bow long the 
big debtors in (he developing world can 
continue to support the austerity pro- 
grams thrust on them by near-bankrupt- 
cy. The nonevents of 1986 may only have 
postponed our problems. 

Politics among the rich seems currently 
unhelpful to good economic strategy. The 
mess in Washington menaces stability in 
the American business world. Surprising 
political ineptitude handicaps the French 
government. Britain seeks to sweep prob- 
lems under the rug as elections loom. The 
immin ent elections in West Germany 
may, by their result, encourage the immo- 
bility and inward looking of Helmut 
Kohl Japan seems lastingly stymied be- 
cause its prime ministers are the prisoners 
of warring factions in the ruling party. 

But It is eaqr to exaggerate the political 
limits to official initiative. The most con- 
structive private attitude for 1987 may be 
one of irritation against the p usillanimi ty 
of governments. Not one of these eco- 
nomic problems is intractable. With a bit 
more determination and international 
understanding, 1987 could see the start of 
better-balanced growth in the rich world, 
a defusing of the trade bomb without 
waiting for the laborious GATT negotia- 
tions that are about to open, and a more 
effective attack on Third World debt 
through (he IMF and the World Bank 
that would give commercial banks more 
courage. It demands confidence, and less 
small and inward thinking on the part of 
governments which overestimate the stu- 
pidity and petty nationalism of (heir doc- 
torates ami suffer from an inferiority 
complex that can make them truly inferi- 
or. The new year’s best gift would be 
more confidence for governments. 
INTERNATIONAL herald tribune. 


A New Role for the IMF 


The International Monetary Fund, which 
provides loans and advice to ailing econo- 
mies. finally has a new director. It needs a 
hew direction as well. 

Jacques de Larosiere, who piloted the 
IMF skillfully through the opening phases 
of the world debt crisis, has resigned after 
right years. He and his predecessors were 
chosen by consensus of the fund's Europe- 
an members, but this time a showdown 
between France and the Netherlands farced 
an election. Alter a campaign with no 
speeches, no public promises and no vision 
of the fund’s future, the prize went to Mi- 
chel Camdessus, governor of the Banque de 
France. By all accounts be is well qualified 
as financier, civil servant and diplomat 

He will need all of those talents, for debt 
problems are far from ended. He will be 
swamped by repeated negotiations and re- 
negotiations over assistance for countries in 
distress. Increasingly, he will face borrow- 
ers who have become frustrated and angry 
with their creditors' demands, and banks 
unwilling to lend more. Creative new for- 
mulas win be needed. But Mr. Camdessus 
can also lead the fund to greater influence 
in a new direction — helping to coordinate 
economic policies among the industrial na- 
tions, on whose stable growth all else rests. 

The role of the fund has already been 
transformed by the debt crisis and Mr. de 
Larosifcre’s innovative response. The crisis 


erupted with Mexico’s startling declaration 
in 1982 that it could not meet scheduled 
payments on its S90 billion foreign debt 
Foreseeing that the problem went beyond 
Mexico, Mr. de Larooire demanded that 
commercial banks join with the fund in 
putting up new loans, refusing to commit 
fund assistance until the banks agreed. 
With the Reagan administration insensitive 
to the looming crisis, he acted on his own 
authority. It was a master stroke. From the 
viewpoint of the borrowers, though, the 
terms were painful austerity to get their 
economies back in balance. 

Gradually the fund has accommodated 
political realities, but the b orrowers want 
still more relid. Washington's newly dis- 
closed willingness to ease terms on military 
aid loans to 38 countries is a hopeful sign 
that the Reagan administration recognizes 
how burdensome their debt has become. 

Coping with these debtsHs an extension 
of the fund's original function, much en- 
larged. Coordinating economic policies on 
an international scale is new territory. The 
Western powers did agree at their last eco- 
nomic summit meeting to submil to “sur- 
veillance" by the fund. In this role, the fund 
can only identify problems. Working them 
out remains in the hands of governments. 
The challenge for Mr. Camdessus is to 
match Mr. de Laros lire’s boldness. 

— THE NEW YORK TIMES. 


Other Comment 


London Papers Peer Ahead 


The coming year will provide the first 
opportunity to test the reality of Soviet 
reforms. Mikhail Gorbachev’s Russia is like 
a great ship preparing to leave port 
In the past 12 months there has been a 
humming and clanking of internal machin- 
eries: commands have been shouted to the 
engine room; up on the bridge, the captain 
has been poring over his charts. Until a few 
weeks ago the view of the dockside re- 
mained static. Now there is a sensation of 
movement. The cranes on the quay are 
slipping away, the ship is heading seawards. 

There are three measures by which to 
judge the vessel's likely course; reshaping of 
the economy, progress of foreign relations 
and recognition of basic human rights. 

— Andre*- Wilson in The Observer. 


Today's university students were not 
bom when the Cultural Revolution, which 
so scarred their parents, burst upon China. 
For them, political memory begins just as 
China was opening its doors to the outside 
world and settling down to the long, hard 
slog of economic development under a 
more flexible and competitive system. 

Several cities have decided to introduce 
stricter security measures to prevent out- 
bursts of pro-democratic sentiment. With a 
party congress set for October and appe- 
tites whet led Tor more reforms, the students 
may have made it much harder for Deng 
Xiaoping to push his program. The fear in 
Beijing is that their protests will turn out to 
be a major setback on the road to prosperity 
and a more open political system. 

— Ryland Willis in The Sunday Times. 


designation attached to 1986 by the United 
Nations, more in hope than expectation. 

Academic estimates eal culatg that 83.6 
million people have been killed in wars in 
the first 85 years of this century. All the 
indications are that this figure will be sub- 
stantially higher in the year to come. 

Rather than healing any of the existing 
wounds of the world, International Year of 
Peace has seen the reopening of several old 
ones. According to Professor Lawrence 
Freedman, of the Department of War Stud- 
ies at King's College, London, “1986 was 
very similar to 1985, and it doesn’t look as if 
there are any great rays of hope on the 
horizon for 1987. The Iran-Iraq war is not 
going to end, and it will take a long time to 
resolve things in Afghanistan. Cambodia is 
bubbling along and so is Central America. 

“It is the nature of these wars that they 
ore all long-term conflicts." 

— Patrick Bishop in The Sunday Telegraph. 


As 1987 dawns, optimists around the 
world are praying that it will be an improve- 
ment on International Year of Peace — the 


The European Community and the Unit- 
ed States are to celebrate the New Year by 
starting a small trade war. The casus belli 
this time is the loss of market share for 
American fanners caused by the enlarge- 
ment of the EC to include Spain and Portu- 
gal. This latest tussle is not just a reminder 
of the unhealthy competition between Eu- 
ropean and American subsidization of 
farmers. The EC form of subsidy may be 
anathema to American politicians — but so 
it is to many Europeans. What emerges 
most dearly is their failure to cope with 
strains that mil be inevitable until the 
worldwide distortions to agricultural trade 
are tackled multilaterally. 

In the meantime, Washington and Brus- 
sels must overhaul their system of liaison to 
provide early warning of maneuvers before 
they can turn Into battle formations. 

— The Financial Times. 
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The president returnsfrom clearing brush at Che ranch ... 


Yes, We Could Have Done Better 




By David S. Broder 


previous 52 weeks’ output. For the 
amusement of the customers and 
the mortification of his soul, be 
highlights some of the more fla- 
grant mistakes of fact and judg- 
ment of which he has been guilty. 

A rereading of the past year’s 
columns turns up the usual rich 
variety of bowlers, including the 
inexplicable shift of an errant ser- 
vice secretary from his proper place 
in the Eisenhower administration 
to the strange surroundings of the 
Kennedy sub-cabinet. Yet another 
theft from the memory bank. 

But when 1 tried the other night 
to write amusingly about my goofs 
in 1986, it seemed petty and self- 
indulgent. As every Washington 
journalist knows, we are being 
asked serious questions about our 
role in the story of mismanagement 
and deception >h<n has washed over 
the Reagan administration in the 
past two months. This is not a sear 
son forjoking about incompetence. 

My mall on the subject — which 
is heavy — is of two types; Many 
want to know why the media are 
zapping a popular president with 
dairy doses of disturbing informa- 
tion- Many others ask why it took 
us so long to reveal the shortcom- 


ings of this White House. 
The first question is eas\ 


The first question is easy. We are 
pursuing the story with, all our re- 
sources because that is our job. It is 
especially our responsibility when 
none of the government official* 
involved has chosen to come for- 
ward in public with a comprehen- 
sive narrative and accounting of 
what he did and what he knew 
about tins whole sorry affair. 

We dish it out in daily dribs and 
drabs because that is the only way 
we can. No one gives us the whole 
picture, so we fill m a few gaps each 
day, necessarily repeating or revis- 


ing what we have reported previ- 
ously. Cumulatively, the effect of 
all these stories is depressing, may- 
be even oppressive. 

But those who say they don’t 
want to hear il are in effect saying 
they do not care how the U.S. gov- 
ernment has exercised or abused 
the power it holds as a public trust 
To reject such information is to 
reject an obligation of citizenship. 

The second question is harder to 
answer. Elizabeth Drew, writing in 
last week's New Yorker, said, ‘The 
truth is that Reagan's popularity 
has had a high proportion of tins 
town [Washington] cowed.” Jour- 
nalists and news organizations were 
certainly not immune from intimi- 
dation or seduction by the White 
House. But it is not accurate to 
suggest, as some are now doing, 
that Ronald Reagan haH a “free 
ride” from the press until the Iran- 
con tras affair exploded. 

In September 1985, when Mr. 
Reagan’s popularity was strato- 
spheric, I wrote what were probably 
the harshest sentences I had ever set 
down about a U.S. president: “The 
task of watering the arid desert be- 
tween Mr. Reagan's ears is a chal- 
lenging rase for his aides ... When 
someone approaches (him] bearing 
information, he flees as if from the 
leper's touch ... He knows what 
he thinks and has the power of his 
own betiefe. But he treats know- 
ledge as if it were dangerous to his 
convictions. Often it is." 

- Later thm same month, colnm- 
nists Jack W. Germond and Jules 
Wi (cover quoted “a prominent Re- 
publican in the House, a conserva- 
tive and loyal Reagan supporter,” 
who was worried that after Mr. 
Reagan's colon cancer surgery “the 
president is even more dise ngage d 
than he was before the operation.” 


In a comment whose significance 
we can now appreciate, they quoted 
their source as saying “that as far as 
he amid learn, Reagan’s prepara- 
tion from his national security staff 
was ‘only the base stuff that after 
five yean as president ought to be 
second nature to him.' '* 

Tru j f y d, Mr. Reagan’s disdain for 
the complexities of the real world 
has been a reiterated theme for 
years in the coverage of thoughtful 
journalists Hke The Washington 
Post’s Lou Cannon. At the begin- 
ning of 1986 he wrote: “Increasing- 
ly, the Reagan administration func- 
tions reflerively. with most at the 
work done by mid-level aides . . . 
His government often runs on auto- 
matic pilot, and he seems too dis- 
tant from Ids subordinates' deli- 
berations or the outside world’s 
concerns to notice. Eventually, iso- 




lation is likely to extract a price.” 

Ten months late it did. The pub- 
lic, having overlooked earlier exam- 
ples of Mr. Reagan’s costly detach- 
ment, was shocked and disillosioa- 
ed. But that is not an excuse for us. 

Virtually every reporter in Wash- 
ington — * arid politician, too — 
knew Mr. Reagan had only a fleet- 
ing interest in the day-to-day poli- 
cies and operations of government. 
Ait too many of us convinced our- 
selves that it made no difference; 
that it was enough to be lucky and 
popular. Even those of us who were 
not so bemused generally decided 
not to make pests of ourselves by 
harping on our concerns about his 
limited intellectual energy. 

For that we can and should be 
■faulted. James David Barber, the. 
Duke University political scientist, 
is correct when be writes that we 
did not bold Mr. Reagan sufficient- 
ly to account when his words 
showed that he did not “live in the 
real world." Eventually that world 
intrudes and a high pnee is paid. ' 
The Washington Past 
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EV OUR PAGES, 75 AND 50 YEARS AGO 


r OKf no more Mr. Nice Democratic President -—lock everyone up! ’ 


1912: Tt Wasn’t So Bad 1 

PARIS — (A Herald editorial says:] 
“The year that has just passed away 
was marked with great events and 
many anxieties, but it wasn't so bad. 
Unrest and turbulence in Mexico. 
Persia, Turkey and China; the Mo- 
roccan crisis and the war in Tripoli; 
mist-busting and tariff-tinkering in 
the United States, the change in die 
British Constitution and all the rest 
of it leave the world fairly peaceable 
and comfortable at the banning of 
the new year. There’s no denying that 

191 1 gave us many bad scares, tail, as 

the old woman on her. deathbed said 
of her many troubles in life: ‘Most of 
them never happened.* ” 

LONDON — The gala at the Hotel 
Cecil was attended % over 600 peo- 
ple. The “surprise” was the appear- 
ance at midnight. after a period of 
darkness, of waiters round the room 
attired as corks forming the greeting; 
“A Happy New Year to AlL" 


1937 : The Year 2000 • 

PARIS — (A Herald .editorial saw] 
“The year 2000 AJD. is already withm 
attainable distance. Millions alive to- 
day will hail its dawn -with the same 
feelings of anxiety^ and hope -with 
which we are ushering in its sixty- 
third predecessor today. What wijl 
this intervening period bring to thfc' 


generation that is still in its inf; 
Will it look forward lothe year 


Will U look-forward io the year 2000 
as the beginning bf.airiBknniimL.dr 
will it await its approach with terrof, 
as our forefathers did a . thousand 
years ago? In so far as tins is obvious- 
ly a transition period from an f£k 
order io a. new,. we may legriimau-^ 
hope that we are moving, toward bet- 
ter things. But sHhe price of what 
suffering and tribulations'? That' is 
the enigma, The peritid of trouble 
may be so long as to seem eternal anp 
to point to the erid of the 20 th century 
as the culminating poinr of an up- 
heaval doomed to end in . cataclysm. 


O ' I 
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OPINION 


* Back at the Ranch, the Chief Takes Stock 


'M'EWYORK— The whde world is 
__ bananasu Here I am, hone 

(m the randi, and what do I see? 
«,**** ™c Russians giving Andrei Sa- 
S5K ! r «vUoa studio to broadcast 

to «1 the American 


By William Safire tyKisanger 

v liamc low i 


denounces the Red Army’s oc- 


n«* vT* wwems noong agamsi 

for being too slow on. 
"'d the authorities patting 
™* “ds on the head and ^iing them to 
go^omc and be nice. Unbelievable. 

4 . I see all the people who 

1$ °°t at ray heart lessuess 

of compassion now up in 
occanae i turned out to be a soft touch 
on hostages. The liberals are sore be- 
* wasn't the tough guy they hated. 

Which brings me to the Iran arms 
controversy. (Pm the oily one who "alls 
U a controversy. Everybody else agrees 
m perfect hindsighl that it was a terrible 
idea to sell them anything, which is an- 
other example of the world gone ba- 
nanas .) It is not enough that | harf to 
admit, in a passive voice, that mistakes 
were m a de in the execution of my Iran 
PQfcy. Now they want me to confess to 
making a mistake in the policy itself, 
ana that’s not like me — I haven't even 

admitted making a nwstpkA in fuming 

down the role in “Casablanca” that went 
to Humphrey Bogart. 

The cover story isn't flying — that this 
was same geostrategic design to foil the 
Russians after the death of the ayatol- 
{ Now they have the memo from Bill 
rCdsey that shows tins was a straight 
■ IgKtagp ransom payment, with a hoked- 
cover about moderate dements. 


r _$nt what can I do? Go out there and 
'Say I coved in to those families that came 
-ta me crying? Or that Bill Casey was 
rgrfng bonkers at the CIA station chief in 


Beirut bang tortured, and was willing to 

name in our Mkldle^feast network was 
forced out of him? That’s out of charac- 
ter. We can never admit publidy we're 
vulnerable to b lackmail. The plain truth 
is not a realistic option. 

Poor Bill, to have all his fine work 
rebuilding that agency go down the 
drain this way . Do you suppose his brain 

Northdexler could decide 
to involve me in 
that contra thing, which 
I was not a part of, 
that I can remember. 

tumor affected his judgment over the 
past year, the way his friends say it 
affected his mood? 

At least now when they ask him to 
testify about meetings with me he can 
deliver my old line from “King's Row”: 
Where’s the rest of me? BQl can take 
a joke, especially coming Grom me now. 
I didn’t choose January for my prostate 
operation because it was the most con- 
venient time: For a president, just be- 
fore the State erf the Union and the 
budget, it's the worst time, but the doc- 
tors say I shouldn't wail another month. 

Gutsy guy. Bill Casey. As soon as 
that great American can talk, TO bet 
hell teO me his candidate for a succes- 
sor. HeHl want me to get Leo Cheme’s 
advice. It’s a pity we Indeed Edward 
Bennett Williams off the Intelligence 
Advisory Board, to make room for Hen- 


or somebody. Now the Wil- 
liams law firm is woiting for OUie 
North, and Ed knows too modi about 
the place across the river. 

I wish my friends would stop dump- 
ing OO OUie, waning him a kOOlt, hinting 
he was in cahoots with same general 
with his hand in die till We have to treat 
that young man with great care, get 
somebody to give him immunity, not so 
much to get inm to talk as to get him to 
rdax. If be and ins Intend the admiral get 
angry, Northdexter could decide to in- 
volve me in (hat contra thing, which 
I was not a part of, that 1 can remember. 

And now, when I can least afford it, 
my own wife is giving me trouble. On the 
advice of Mike Deaver, who was not 
exactly a barrel of laughs at Christmas 
dinner, Nancy’s been calling a pal of 
hers in the media regularly, undercut- 
ting Eton Ragan, the only person I can 
talk to these days. The White House 
operator has a list of those calls but 
I don’t want to look at it; that would 
be spying on your wife. 

Pushing Eton Regan off the sled 
would not satisfy the wolves, and it 
would be admitting a mistake I never 
made. Come to think of it. Bogie’s role 
in "Casablanca" wasn’t right for me. 

Well when the going gets going, the 
tough get tough, or whatever. Ill start 
off the year flat on my face in the polls 
and flat cm my back in the hospital, but 
my exit line hasn’t been written yet 

Televised hearing* and investigators’ 
leaks can smear my reputation, the 
Democrats can gut the Reagan revo- 
lution, the Kremlin can turn truth on 
its head, but I'm han g in g in there until 
SDI is a fact of life. 

Let the wortd go bananas. Space de- 
fense is my legacy, and no matter how 
they all come at me, TO deliver on that 
The New York Tima. 



Preoccupation With Change 

Ignores the Continuo Chords 


Edwin M. Yoder Jr. 


W ASHINGTON —Tray that Iain, 
I randy quarrel with custom. But 
frankly, New Year’s resolutions leave 
me cold. The alleged capacity for sud- 
den reforms, for radically new selves, 
strikes me as largely mythic. Had I been 
an early f oBowcr of Samt Paul as I hope 

I would have been, it would certainly not 

havebeen because of his wild yam about 
the toad to Damascus. 

It’s the same with the people I know 
and love best. Reliability, even predict- 
ability, are more attractive human quab- 
tiw than a gift for the mercurial. The 
mrirhing continuities — the “mystic 

MEANWHILE 

chords of memory and affection," as 
Tiricnln beautifully called them: These 
are the rw itii 1 * stuff of my world. 

Were I to make a New Year’s resolu- 
tion, however, it would be to write more 
of permanent things- Change, alas, is 
our business. We are journalists, not 
etcroahsts — captives of dailiness. Our 
name avows it AH the little incantations 
designed to mask it — “tasteny shows” 

or “experience teaches” — only disguise 

an inability to distinguish, in the swirl 
of events, between What is Cot the day 
and what is for the ages; what is shadow 
and what is substance. 

Those of us who tty to analyze pasting 
events on a regular basis ought to leave 
more room for the unexpected. 

According to my newspapers, for in- 
stance, China HiTrmg the past year offi- 
cially renounced Marxism- How about 
that? As 1 write, Chinese students dus- 
ter in S hanghai and Beijing, calling for 


LETTERS TO THE EDITOR 


'How Could Arms Sales to Iran Promote Peace? 


■From the outset of the ayatollah's 
'revolution, his dahm of confronting the 
-United Stales and Israel have been a 
subject of ridicule among educated Ira- 
jiians, who regard the United States and 
•Britain as the chief cul prits behind the 
‘whole fiasco in Iran. The ayatollah as- 
sails America and Israd so as to confuse 
the illiterate majority of Iranians. 
r A Ronald Reagan has given conflicting 
'jxasoas far delivering arms directly or 
-indirectly: to cultivate “moderates" in 
I; Iran; to obtain the release of hosta^s in 
Lebanon; to help end the Iraq-lran war. 
''Jhit if sending weapons to a country at 
‘war could promote peace, the question 
arises: What do you send a country if 
>yw want it to make war on a neighbor? 
ltI MH. RAYYATPOUR. 

Geneva. 

'.‘As Washington gears up for another 
I lengthy, costly and boring round of in- 
■ instigations, the main point is over- 
: looked. Mo one seems concerned about 


bringing peace to the Middle East (or 
Central America). Everyone seems to 
want the Iraqis end Iranians to kill each 
other off. No one seems to care that 
some of the fighting is dene by 12-year- 
olds, least of all Israel 

KARL JOHN KRAUSE. 

Paris. 

There have been suggestions that U.S. 
arms shipments to Iran — admittedly 
rather foolish — somehow transferred 
responsibility for a barbarous war from 
the warring patties to the Reagan ad- 
ministration. This ghb argument may be 
politically satisfying to some, but it ob- 
scures the indifference to their people of 
two inhumane governments. 

JIMZAMBELLL 
Sandbank. Scotland. 

We in the Middle East have suffered 
long enough from two devast ating wars: 
the Iran-Iraq war and the civil war in 
Lebanon. Both are exhausting the hu- 


man and economic resources of the 
countries involved, while enriching the 
industries of arms-producing states. 

As a superpower, America could 
achieve a lot if it opened a wider door 
for unbiased communication. America’s 
voice should be beard favoring peace 
and dialogue — a dialogue that would 
gam the confidence of the Arab popula- 
tion instead of alienating it. 

Let it be known that the original 
American image, the original spirit of 
freedom and peace that the United 
States stands for, is also the aspiration of 
the people in the Middle East 

NADA AMAD. 

V ienna. 

With confidence in the justice of UJS. 
foreign policy at its lowest point in his- 
tory, would not this be the moment for 
America finally to become a mediator 
between Israd. and the Moslem world? 

If the United Stales had followed a 
constructive, impartial foreign policy in 
the Middle East from the begriming, 
Americans would not be biding from 


terrorists, they would not be afraid to 
travel and work in the Middle East to- 
day and there might even be peace in 
that potentially productive region. 

JOHN F. MASON. 

Barcelona. 

Secretary of State George Shultz and 
Defense Secretary Caspar Weinberger 
kept peddling diplomatic and military 
policies structured to isolate terrorist- 
sponsoring Iran, knowing that they were 
mmling for (while opposed to) White 
House charades camouflaging National 
Security Council agents who were acting 
under presidential orders to sell arms to 
Iran. Neither Mr. Shultz nor Mr. Wein- 
berger chose to confront the president 
and resign before discovery of the scam. 

Kurt Waldheim is caught in the web 
of past relationships to wartime atroo- 
ities by Nazi officials (not comparable in. 
any way to the Iran fiasco) and is practi- 
cally persona non grata worldwide. He is 
judged gufity of having faded to protest 
against {fitter, no less. Rather different 
risk- t aking than for two tough civilians 


LostonewallL 
Secretaries Shultz and Weinberger faced 
Mr. Reagan at .the start of lus furtive 
misadventures, they might have swung 
the White House pilot back into the 
mainstream of American ideals, as he 
preaches diem so often to others. If not, 
they had only their jobs to lose. 

DAVID DOUGLAS DUNCAN. 

New York. 

Would there be such an uproar if the 
, from the arm* deals were being- 
t to a really needy cause — Ethi- 
. for instance? I hope the diversion 
not blur the basic question: Why 
was Washington trading with Ban? 

PATRICK BELDING. 

Madrid. 

Is there anything new about the su- 
perpowers funding opposite sides in a 
war, or changing rides during dial war, 
or supplying each ride simultaneously 
through intermediaries? As the various 
powers research and build more sophis- 
ticated weapons, the question of what to 


do with obsolete stockpiles arises. There 
is nothing new in “Irangate.” 

It has become a full-blown scandal 
because me-now Reaganiam ended with, 
the Democratic Party’s strong showing 
in the November elections. It has be- 
come imperative for die Republicans to 
stand off from the administration so as 
to avoid losing the White House. 

Economic issues will decide the presi- 
dency in 1988, not arms sate scandals. 
The Republicans have given the Demo- 
crats new Hfe, bnt it is the deficit and not 
dm Iran-contras furor, that has the 
American people worried. 

BROOKE MAKLER. 

Pam. 

For months we were led to believe 
that it was the negotiating skills of Terry 
Waite, t qi mcn tmg the archbishop of 
Canterbury, that brought die release of 
hostages. Now we wander whether Mr. 
Waite was a gennroe negotiator or just a 
front man far the Americans 

EMILTROTMAN. 

Brussels. 


“democracy" and, perhaps n wre imp or- 
tantly, for stronger electric current to 
tight then* study lamps. 

So much for the grim verdicts we 
tended to make, in journalism and state- 
craft, not very long ago. The stale 
phrases of two decades ago— abflhon 
Himw arme d with nuclesr weapons 
“Woe ants" overrunning Eurasia — 


Even m the Evil Empire there are 
sig n* of ferment which it is unwise to 
ijianwat as window-dressing. I say tt re- 
harfantly, for I never underestimate the 
Russian genius for secrecy and being 
cruel to tnanseives. But the arts seem 
to be stirring out of the crilftTS iU~ 
to theaters. A new film about the Stalin 
era Brims, in allegorical terms, the for- 
bidden subject of the Terror. 

■ Andrei Sakharov is freed, and 
promptly repeats his criticism of the 
mterventkm in Afghanistan. The Soviet 
Embassy in Washington has a sort of 


virion talk shows, adept in American 
idiom Some find him stick, mendacious 
and menacing; I am more interested in 
the imagination that put him there to 
attempt what, so far as I can recall no 
Russian regime has previously dared. 

Is this the touch of Mikhail Gorba- 
chev? What does it mean? Can the Rus- 
sians play ax these democratic games 
without jeopardizing their own closed 
and secretive system? 

Walter CronJrite used to dose his CBS 
Evening News every nigh t with the 
words, “That’s the way it is,” adding the 
date. Unde Writer was and is an author- 
itative journalist, but the claim is silly. 
In journalism we never really know the 
way it is, and it is self-deception to daim 
iL Maybe we have a certain ability, be- 
ing specialists at it, for reading the signs 
and sym ptoms of die day. But what do 
we really know of the tidal stresses at 
woik bawath the surface that we glide 
over in print and broadcast? 

“Crisis," “breakthrough" and other 
journalistic words implying 24-hour up- 
heavals should be banned. We need a 
new vocabulary. How about “glacial"? 

The late Harry Golden, a journalist 
with an eye for the permanent, once 
wrote a small essay: “Why I Never Bawl 
Out a Waitress.” Listen, said Hairy, if 
you're fretting about the after-hmeh ap- 
pointment, or waiting for a glass of wa- 
ter, minutes and seconds can seem eter- 
nal. But if you think of the problem in 
galactic terms, in terms of light-years, it 
mnlrrc f OT patience — the least cultivat- 
ed of die American virtues. 

Yes; cook to think of it: If I made 
New Year’s resolutions, one would be to 
think of the message of the galaxies and 
glaciers, as well as of the sudden down- 
pours. The despotism of calendar and 
clock is, after all in our own imagina- 
tions and nowhere else. 

Washington Post Writers Group. 
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The New Age 
Of Mind Music 


■I’. By Mike Zwcrin 

‘ • ' International Herald Tribute 

.jjp ARIS — In a recent article cm 

- * New Age music, Billboard mag- 
'azine described it as “eclectic, noo- 

- frenetic, contemporary instnnnen- 
' tal fare which is selling in 
. significant »«d ever-growing quan- 
tities." Detractors rail it “baby- 

boom anes thetic" and “music for 
‘ tbe quiche and Volvo scl" 

-V Hypnotic, an escape from all 
. that bad trews, New Age music 
searches for interest in boredom, 

- for humanity in facelessness, for 
. good ecology. Being non-vocal 

there are no language barriers. It 
>, 'fuses African percussion. Caribbe- 
' an sted drums, folk and baroque 
■ music, minimalism, and acoustic 

- and electronic elements. With 
traces back to Satie, Debussy and 
Gustav Holst, New Age took con- 
te m porary form in the '60s, along 
with the “rags rage" and alternate 
lifestyles involving macrobiotics. 

mar iju ana and meditation. 

• ^ The clarinetist Tony Scott's 1964 
: -Music For Zen Meditation” has 
1 been called the first New Age al- 
bum, followed by Paul Ham's “In- 

die Taj Mahal” and Oregon’s 
.^Muscof Another Era.” Keith Jar- 
: nett’s “Kata Concert" was an early 
[ in spir ation for the successful New 
•i^go pianist George Winston. Tan- 

• ferine Dream, Bnan Eno, Jcan-Mi- 

. cfad Jane and Vangdis layered 

electronics on top of a philosophi- 
cal bass provided by the mmimal- 
i7 *fcts Terry Riley, La Monte Young, 
1 1 ' Philip Glass and Steve Reich- 
Lumping so many diverse musi- 
cians undo one style is bound to be 
misleading. Most of then object to 
.being called “New Age," the way 
inast jazz musicians in the ’40s and 


’50s objected to being called be- 
boppers. As Duke Ellington said, 
then’s only good and bad music. 
From a marketing point of view, 
however, they do have something 
in common. New Age names make 
records with long shelf lives. Al- 
though most are not on the charts, 
they frequently total six-figure 
sates over five years. 

The record label most dosely as- 
sociated with the style is the 10- 
year-old Windham Hill Records, 
which estimates a 530 mOHoa gross 
in 1986. Bm its founder and chief 
executive officer Will Ackerman 
told Cash Box Magazine: “Any- 
body that harkens back to the be- 
ginnings of (his company knows 
that we didn’t get into this because 
we thought we were going to make 
a quick buck — the music was and 
is genuinely heartfelt." 

A Windham HiD artist, the key- 
boardist and trumpeter Mark 
Jsham, says that New Age music 
involves “none of the composition- 
al techniques of Western music It 
has nothing to do with virtuosity, 
swing or improvisational interac- 
tion. This music has other ends in 
mind — spiritual ends, or even 
medical ends." 

One of the best known New Age 
names is a harpist. Andreas VoQen- 
wtider’s “Down to (he Moca” has 
been a best seller for 21 weeks. His 
previous albums have been chart 
mainstays throughout most of the 
*80s. VoQenwrider. who is Swiss, 
rays: “I try and create a kind of 
invisible theater, a mind movie. I 
try and make a carpet on which 
listeners ran fly away. I would like 
to be tbe starter of a creative pro- 
cess so that listeners can make up 
their own stories.” White working 



Harpist Vi 


Oration I 

r: “A kind of invisible theater." 


as a musical therapist, Vollen- 
wdder used hypnosis and now be 
rays he investigates, “tbe bridge be- 
tween the conscious and the uncon- 
scious." 

This is dangerously dose to mak- 
ing music for unconscious people. 
New Age rests on the premise of 
choice of two levels — the music is 
interesting enough to listen to yet 
modest enough to stay in tbe back- 
ground. Modi of it fits only the 
second tend. New Age music is 

generally more interesting to read 
about than listen to. 

This “quiet fusion" is making a 
lot of noise in the bank. Audio 
retailers estimate it to be between 3 
and 5 percent of sales. Major labels 
and newly formed independent re- 
cord companies are moving quickly 
to take advantage of an expanding 
market. “New Age" win be a new 
category in the next Grammy 
awards. A poll by Windham Hfil 
indicates that its audience induces 
both students from 18 to 25 and 


"young urban professionals" from 

25 to 4a 

Windham Hill’s Ackerman, 36, 
resembles a grown-up beach boy, 
with golden hair, tan skin and mis-, 
leadingiy sleepy eyes. He wears 
jeans to the office and drives a 
Mercedes because “anything rise 
would confuse people I do business 
with." He describes his customers 
as, “people who are very much like 
my own friends — college-educat- 
ed, discerning people who cchi trib- 
ute culturally, professionally and 
financially to society. But the dic- 
tates of the major media leave them 
cold. 

“They find TV fare and advertis- 
ing in general tasteless. So they are 
mainstream but at the same tinm 
form a kind of counter-culture 
wi thin it They are disenfranchised. 
This is very modi a logical off shoot 
of the idealism of the ’60s, bm they 
just cannot accept the music that’s 
being fed the public lock, stock and 
barrel” 
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Need for a Classic Background 


By Robert Cushman 

L ONDON — The year ended in 
i the London theater with the 
announcement of blighted hopes 
for 1987. The Arts Council, dis- 
pensing largesse for the craning 
year, awarded both the National 


Company standstill grants, 
tioc. of course, is not standing still 
so die resources of both companies 
have in effect been ent 

The RSCs official response was 
philosophic: it was disappointed, 
but appreciated that the Arts 
Council had its financial problems. 
The National was a lot finer, a lot 
more bitter. If, said Peter Hall the 
Am Council had not been so sub- 
servient to the government in previ- 
ous years it would not be in such a 
mess now. He also declared that the 
Arts COuncQ’s implicit blackmail- 
of the government — “If you dont 
give us more money a major com- 
pany will have to dose and you’ll 
look very silly" — was quite inef- 
fective; if Britain lost a major the- 
ater, the government wouldn’t 
mind a bit. 

He is probably tight. Theaters 
are regarded in official circles as 
troublesome things, always likely 
to cancel out a respectable Shake- 
speare production with something 
new and vaguely unpatriotic: “The 
Romans in Britain," say, or 
“Pravda.” Why, the backbenchers 
mumble , should wc pay people to. 
criticize us? It is of course the mark 
of healthy society that it is ready to 
do just that, but those in power vnQ 
never believe it; witness the con- 
stant run-ins of governments of all 
completions with the BBC 

As it happens, the National's 
past year has been, in these terms,* 
remarkably uncon troveraal Hie 
nearest it got to political drama was 
"The Petition,” Brian Clark’s anti- 
nuclear two-hander. On its own 
th e atrical terms it wam’t bad, but 
those terms were oozy and old- 
fashioned. And if the play was 
thought to be such an adornment to 
tbe Sooth Bank repertoire, why 
wasn’t it allowed to adorn it a brt 


longer? In fact, it went, with its two 
visiting stars Rosemary Harris and 
John Mills, straight into the West 
End, where it rather quickly died, a 
commercial hook-up that failed to 
be commereiaL 

It was a lightweight National 
year in other ways. The re pert oire 
was filled with old Engjirii farces 

TBE LONDON STAGE 

(“The Magistrate,” ‘Tons erf Mon- 
ey”), old American comedies (“Ja- 
cobowsky. and the Colonel” and 
still to be officially unveiled, 
“Three Men on a HraseD, and with 
a new American comedy (“Brigh- 
ton Beach Memoirs") . 

Now this practice of raiding an- 
cient boulevards has a respectable 
lineage. In its first season, 23 years 

ago, the National successfully re- 
vived “Hobson’s Choice. ” The fol- 
lowing year it brought Noel Cow- 
ard back into critical and popular 
favor by reviving “Hay Fever,” 
thereby starting a vogue. After that 
there were forays into Victorian ro- 
mance (“Trdawuy of the Wells”), 
French farce (“A Flea in Her Ear") 
and vintage Broadway melodrama 
(The Front Pagc"). 

These productions were spread 
over a 10-year period; they were 
holidays for actors and audiences 
otherwise involved with Chekhov 
and Congreve. They proved that 
popular playwrights could hold 
thor heads up in respectable com- 
pany, and they gave everybody a 
good time. But the context was ev- 
erything. This last year the context 
has been jettisoned. There is no tme 
recognizable National Theatre 
company — there hasn’t been Tor 
yean —so we don’t have the souse 
of acton extending themselves or 
just plain letting their hair down. 
And there is no classic repertory to 
act as a backdrop. Until the advent 
of “King Lear” at the end of the 
year tine was no British classic 
playing at the National There was 
no major foreign work either. 

This isn’t a question of some ab- 
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street allegiance to great world dra- 
ma, even of a subsMfaied organiza- 
tion’s responsibility to tbe 
taxpayer. It is the far more funda- 
mental question of a theater’s — 
any them’s — obligation to its 
audience. These is nothing wrong 
with reviving popular favorites — 
the best thing to happen in London 
this year was a West End revival of 
J.B. Priestley’s old chestnut “When 
We Are Married,” 

But at the National these fun 
were not, for the most part, 
They seemed dwarfed by their 
surroundings. This is a constant 
problem for the National bow to 
find plays spiritually or physically 
big enough to fill the vast spaces erf 
the Olivier and the Lyttelton. 

It is even worse ! or the RSC, 
working in London in the yawning 
cavern of the Barbican. Where do 
they go after Shakespeare? It was 
an acute problem this year since 
drey had only four Shakespearec to 
bring down from the previous year 
at Stratford, none of them earth- 
shakers, and then had to vamp tin 
ready. They tried political-histori- 
cal epics, mid even Feydeau farce. 
None of it worked. Then, most fca- 
zarrely, they resurrected John 
Whiting's “A Penny for a Song,” 
and it filled the stage effortlessly. 
You never ran teH 
Well no; in one important re- 
spect, you can. “A Penny for a 
Soug^ was a play with which actors 
and directors were transparently in 
love; and that love carried. It is 
what has often been nriaang from 
the work of both companies, com- 
mitted to turning out products to 
fill the schedules. 


It could be found at Stratford 
where the RSC opened its new 
Swan Theatre, dedicated to Shake- 
speare’s contemporaries and imagi- 
natively modeled on their play- 
houses. It proved to be a 
welcoming, involving space and 
one seared tire actors’ pleasure in 
di g gin g into unfamiliar texts in in- 
timate surroundings. Of four inau- 
gural shows all were enjoyable and 
two, “Every Man in tris Humour” 
and ‘The Fair Maid of tire West,” 
were nugar, both models of relaxed 
inventiveness. 

Pleasure was riven and taken, 
too, at tire Royal Court, where Alaq 
Bennett’s “Kafka’s Dick,” afforded 
a lukewarm reception by tbe critics, 
was actually the play of the year, a 
hilarious and many-tentaded por- 
trait of an artist and lus public that 
rivaled Tom Stoppard at his best ' 

It abounded on the outskirts of 
Lc&don at the Lyric Theatre, Ham-' 
mersmith, where two obs tre p erou s 
20th-century classics — "The 
House of Benuuda Alba" and “The 
Infernal Machine" — were brought 
pulsatingfy to life by committed 
directors out of tire usual run: 
Nuria Espert, female and foreign, 
and Simon CaBow, actor. They in- 
volved star actresses — Glenda 
Jadcsou, Joan Plowright, Maggie 
South — working, presumably, for 
peanuts. 

It is tempting to say thar this is 
tbe kind of work the National and 
RSC should be doing. Actually it is 
the kind of work they should be 
surpassing, 

Robert Cushnon is a London - 
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would lower the discount rale ia a move coonb- 
nated with West Germany and Japan. 

"The edginess among bond investors present- 
ed a teal hurdle to the slock market,** Mi. 
Johnson said. 

Traders said that the new tax law contributed 
to the pressure on stock prices. Long-term capi- 
tal gains lose their preferential treatment under 


Broad market indicators slipped. The New 
Yorit-Stock Exchange composite index fell 0.77 


The traders said that money managers were 
"dressing up** their portfolios for the end of the 
quarter by selling stocks that have been poor 
performers. 
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Volume rose to 126.18 million shares from 
99.8 million Monday. 
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sured equity prices. Bonds suffered as a weak 
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Illinois Power followed, unchanged at 29K. 

AT&T was third, easing W to 25. The Federal 
Communications Commission ordered it to 
slash king-distance rates by an average 11 per- 
cent effective Jan. 1, raving consumers $2 bfl- 
lion in the new year. 
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^ — ft Hugh Johnson, head of the investment policy 

32i 3869 38** MiS + h committee at First Albany, said the dollar’s 
374 nw mil mi— w weakness was the primary reason for the stock 
^ 47 w 1?* J?**” w market’s failure to deliver a year-end rally. 
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uob u 1 )» Sv* m « _ w monetary policy to stabilize the dollar,’' Mr. 
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Among blue chips, IBM edged up K to 12fW, 
Goodyear eased Vi to41V^ Srars fell % to40Vi 
General Electric rose X to 87V4 and Eastman 
Kodak snapped on 1 to 68%. 

LLS- Home rose % to 5 Vi. Pacific Resources 
said it bad joined with Trafalgar Holdings Ltd. 
with the posable purpose of mounting another 
takeover attempt for US. Home. 

Beneficial climbed 2 Vi to 54%. The company 
declined to comment on activity in its stock. 

Prices fefl in active trading an the American 
Stock Exchange. 
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The shifting dunes of the Saha- 
ra come right up to the Atlantic 
Ocean in. Mauritania. Except 
for a narrow green scrip on the 
country’s southern border 
along the Senegal River, the 
landscape is stark — mysterious 
and fascinating for those accus- 
tomed to a European environ- 
ment. Scarcely anything inter- 
rupts the bicfaromaric pattern 
of blue sky above and beige 
sand below. 

Nouakchott, the nation’s 
capital, rises horn the relent- 
lessly liar desert plain just a 
couple of miles inland from a 
point near the middle of Mauri- 
tania’s 550-ldlometer Atlantic 
coastline "La capital* du sable” 
("the sand capital”), some resi- 
dents dub die weU-laid-out city, 
unkindly staring the obvious. 
The real name of the dty means 
"shc-camd of the desert”; it is a 
far mote appropriate analogy. 

Pahsps as many as one in 
three Mauri tairuans ' li ves ip 
Nouakchott, many incemxdor 
makeshift bousing on the out- 
skirts. They arrived when one 
or another of the country's fre- 
quent and prolonged droughts 
made their nomadic Sahelian 
livelihoods no longer possible. 
The government has cried to 
encourage a return to the land 


since rain began do fall in 1985, 
but for many, a wandering, pas- 
toral lifestyle will not be re- 
sumed. 

Housing is being built in 
areas like fioobdida and Tou- 
jonie, bur not enough resources 
are available to meet the need, 
nor .can the economy create 
enough jobs to sustain the 
city’s half-million urban-dwell- 
ers. 

Surface water, not at all sur- 
prisingly, is virtually non-cxis- 
cenc. What is surprising is that 
plenty of wa ter lies underneath 
the dty, and well water is avail- 
able. Water vendors come to 
fill-up points with donkey carts 
on which they have mounted 
300-liter metal drums, fill the 
tanks and bead off for the pe- 
ripheral residential areas to sell 
the scarce commodity for 150 
puguiya (U&$2) per 200-liter 
band. 

Some snail shrubs grow 
here and' there, providing at 
least meager 7 grazing for an 
amazingly numerous comple- 
ment of gpacs. The only trees 
are those planted in neat rows 
around certain important build- 
ings and nurtured carefully. 

Firewood is virtually un- 
available; 80 perce n t of die 
Q'ty’s people cook with char- 


coal The official price of fire- 
wood doubled in October from 
UM15 to UM 30 (40 cents) per 
Hologram, although the price is 
"not fixed,” a local resident 


Yes, tents and camels can be 
found in Nouakchott. But most 
people replace cents with mote 
permanent, if still makeshift, 
structures when they can, and 
camels rank a poor third in the 
transport sector to motor vehi- 
cles and donkeys. The motor 
vehicles, including Mercedes 
Benz buses and mosdy Peugeot 
and Renault cars, outnumber 
the donkeys in the dty center; 
in the suburbs, it’s the other 
way around. 

The national dress, at least 
for the masculine half of the 
population, is the boubou. It is 
accepted and worn everywhere 
— well, almost everywhere On 
solemn military occasions like 
the raising of the flag on Res- 
* ttuCtvuarioo Day (Dec. '12), 
boubous were deemed not suffi- 
dcntly in keeping with the dis- 
ciplined formality the moment 
called for. 

Mauritanian boubous are 
made from several meters of 
doth each, always in solid 
white or solid blue. The cotton 
doth, all imported, is often 


woven with* patriotic patterns 
of the scar and crescent which 
adorn the national flag. The 
long, flowing garments are em- 
broidered in beige thread across 
the chest, on the diagonal chest 
pocket and about the neck. 
Dozens of tailors can be seen 
embroidering boubous on sew- 
ing machines mounted on ta- 
bles in the grand marche of 
Nouakchott, some using ornate 
vintage Beminas and others 
newer models reflecting a more 
recent diversity of import 
sourcing. 

In offices, Mauritanians 
seem to be continually hauling 
the voluminous garments up 
over their shoulders out of the 
way, only to have them fall 
down again. It’s when the wind 
whips up that the boubou’s real 
practicality becomes apparent. 
Sometimes the wind fills the air 
with sand and the sky with a 
rust-colored haze. On those 
days, boubous can be wrapped 
around the hair, nose and 
mouth to act as a filter. 

Mauritania is dry in die po- 
tatory as well as the dimaric 
sense. The country has no 
brewery, and the sale of alcohol 
is strictly forbidden. Foreigners 
can find a fair variety of the 
usual imported intoxicants in a 


The President’s Speech: Economic Upswing to Continue 
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** A year of work for our people, 
of good rainfall for our country 
and of intense governmental ac- 
tivity” 1 — that is how Colonel 
Maaouya Ould Sid’ Ahmed 
Taya, President of Mauritania, 
described die period between 
Dec. 12 , 1985 and Dec. 12, 1986 
— his second year in office. 

Speaking in French at the 
Salle dc Conference de l’A- 
venue de rindcpendance in 
Nouakchott on Restructura- 
tion Day (Doc 12), he laid the 
overwhelming emphasis of his 
speech on economic matters. 

: The country’s medium-term 
Programme for Economic and 
. firmtial Redress, Ik reminded 
the nation, has these three main 
objectives: 

• to maintain real annual 
growth of four percent dur- 

: ihg the 1985-88 period; 

*io balance the budget from 
1966 onwards; and 

• to reduce the deficit on the 
cmxenr account of the bal- 
ance. of payments from 26 
percent of gross domestic 

. product (GDP) in 1984 to 
less than 10 percent in 1988. 
In meeting these objectives, 
Mauritania has continued to 
| . improve its performance. From 
2.5 p a t en t negative growth in 
‘ 1964, die economy returned to 
, positive growth in 1985, chaUt- 
ing up. a 3-1 perce n t rare, and 
the target of four percent was 
f' reached in 1986, thanks to in- 
creased sgricnltural production 
and an upturn in investments. 

. The balance of payments for 
the pbiod of Jan. l to Sept. 30, 
1986 tqg&ored a deficit of 
UM®2 million, as against a 
shortfall of UM1.371 million 
foe the same nine-month period 
uvi965. The deficit has, then, 
been virtually halved. 

The Presdcnc pointed to a 
number erf - refo r m measures 





ColoivHI Maaouya Ould SuPAhmed Taya. 


which have already been carried 
our: an increase in cereal (pro- 
ducer) prices, a greater liberal- 
ization of many prices, a reha- 
bilitation of public enterprises, 
and a rigorous rationalization 
of the public-sector investment 
program. 

He cited the example of Son- 
dec, the loss-making national 
water and electricity supply 
company which is undergoing 
a rehabilitation with co- financ- 
ing by the World Bank, 
France's Caissc Ccntrale de Co- 
operation Econoroiquc 

(CCCE) and the Fords cTAide 
cf de Cooperation (FAQ, and 
European investment and de- 
vdopment banks. 

Other studies should begin 
soon on further rehabilitation 
of rhe Nouakchott public- 
transport company STPN, the 
fuel-distribution firm SMCFP, 
the devdopment organization 

Socogim, and the pharmaceuti- 
cals and cosmetics group Phar- 
marim. 

Fishing, the President ao- 
knowledged, has become the 
economy’s real grow* sector. 


Mauritania’s fishing fleet now 
comprises 127 vessels for deep- 
water fishing, of which 90 are 
equipped with freezing cham- 
bers, and another 50 boars oper- 
ated by joint ventures compere 
for the pelagic catch. Fishing 
agreements with "friendly 
countries” permit 41 vessels to 
fish for specific catches like 
tuna, cod, lobster and shrimp. 
Improvements in the surveil- 
lance system have enabled 
Mauritania to police its own 
waters b a rer. A reform of the 
fishing code is now in progress. 

New developments in the 

fishing sector during 1986 have 

included: 

• A canning and distribution 
network, with Danish fi- 
nancing, which will hdp ex- 
pand the availability of fish 
caught by Mauritania’s arti- 
san fishermen over a wider 
area of the country. 

• A system erf "maritime crad- 
le,” which will hdp artisan 
fishermen to finance their 
own devdopment activities; 
and . 


• Two new fishing companies, 
which have been created 
with Tunisia and Abu 
Dhabi. 

Fishing is now the most im- 
portant tingle sector of the 
economy in terms of earnings. 

In mining, the second-big- 
gest sector in revenue earned, 
emphasis has been on increas- 
ing the efficiency of the um- 
brella mining joint - venture 
company SNIM, of which the 
Mauritanian government owns 
70.39 percent, and on creating 
conditions that would encour- 
age the exploitation of the 
country's other mineral re- 
sources. In the first nine 
months of 1986, SNIM was 
able to reduce its rose of pro- 
duction per ton erf iron ore by 
five percent and its global ex- 
penses by 12 p er cent. Iron-ore 
sales in the same nine months 

reached a volume of 6.55 mil- 
lion metric tons and a value of 
UM7,98&83 million. 

In agriculture, the sector 
gave priority to devdopment 
spending. Now under Cultiva- 
tion are 244,000 hectares, of 
which 96JOOO axe tainfed Early 
esrimarts of cereal output in 
1986/87, made in conjunction 
with the CfLSS (Cornice Per- 
manent Inrer-etars de Lucre 
Gontxe la Sccheresse dans le 
Sahd) and tire FAO (Food and 
Agriculture Organisation), are 
on the order of 95,000 metric 
tons, the President indicated. 
This level, 58 p e rc ent above die 
previous season, represents 32 
percent of the target set in the 
Programme for Economic and 
financial Redress. The record 
harvest results from better 
availability to producers, in 
terms of both quantity and 
quality, of seeds, fertili z e r s, fuel 
and other agricultural necesti- 
(Contmaed on Plage 11) 


few hotels. But it is tea which 
quenches rhe Mauritanian 
thirst. 

Made hot, strong, sweet and 
flavored with mint, the nation- 
al drink is poured out of metal 
teapots from high above into 
small glasses. Mauritanians 
usually drink their tea straight 
down in one go; another crayful 
will be coming round in 20 
minutes oc so. 

Mauritania — land of the 
Maures (Moors) — is die west- 
ernmost of the string of coun- 
tries straddling the Sahara, 
where North Africa meets sub- 
Saharan Africa. Shakespeare's 
Othello was styled a Moor, al- 
though the Bard’s brooding 
hero seems understandably far 
removed from any living Moor. 
It was nearly 500 years ago that 
the Moor's rule over Spain end- 
ed, with the fell in 1492 of their 
last stronghold, Granada. In 


the middle of a roundabout on 
the outskirts of Nouakchott, a 
simple monument linking the 
Mauritanian and Spanish flags 
stands as a lone, silent reminder 
of a historic link half a millen- 
ium ago — and of present-day 
economic cooperation. Spain is 
one of only three EEC countries 
to have an embassy in Nouak- 
chott; the other two are France 
and West Germany. 

Moors speak a Hassiniyah 
dialect of Arabic Nouakchott’s 
population also includes size- 
able numbers of Wolof, Soin- 
irvke. Toucouleur and Peulh. 
who come from the southern 
part of the country. Southern 
women, often wearing their 
bright, multicolored clothing 
with marching head scarves, 
but sometimes dressed in the 
latest fashions and hairstyles 
from Abidjan or Dakar, hold 
most of the clerical poses. 


Moorish women, weli- 
wrapped-up in the soft gauze of 
their voiles (veils), also work, 
but far more seldom. 

When President Taya host- 
ed a dinner under several cents 
in the walled garden of the 
Presidential Palace on Decem- 
ber 12, guests sat on hassocks 
around low tables dining on 
couscous and whole coast lamb. 
With few exceptions, men and 
women sat at separate tables. 
The country’s links to the other 
countries of the Arab League 
were apparent. But when the 
entertainers began to perform, 
Mauritania’s links to the other 
countries of West Africa came 
through loud and clear. A tin- 
gle group, whose three women 
singers wore Moorish styles, 
switched easily back and forth 
from an evocative Arabic lilt to 
a lively rhythmic number remi- 
niscent of the Ungah sound 


that summons young Africans 
onto dance floors from Momba- 
sa to Mbabane to Monrovia. 

It is religion which consti- 
tutes a common bond through- 
out the nation in the Islamic 
Republic of Mauritania. Last 
week in Nouakchott, two 
young Mauritanians provided a 
five-minute summary of the 
virtues of their religion. "Islam 
gives me everything I need,” 
said one, slightly puzzled that 
this single statement had not 
instantly won a new convert. 
He was speaking on a personal 
basis; it had not been his inten- 
tion to enunciate a national 
philosophy, but he may well 
have done so after all 

— Linda Van Buren 

Linda Van Burnt is the editor of 
"African Business" magazine 



SOCIETE MAURITANIENNE 
D’ ASSURANCE 
ET DE REASSURANCE 

S.M.A.R. 

(MAURITANIAN INSURANCE AND 
REINSURANCE COMPANY) 

Avenue Gamal Abdel Nasser, 
P.O. Box 163, Nouakchott 
Telex: 527. Tel; 518-18, 526-50 

A national company with a capital of - 
100 million Ouguiyas, S.M.AJR. is the 
only operator in the insurance sector on 
the Mauritanian market. 

The company is involved in the 
preservation and protection of 
individual and collective property and 
heritage by offering all types of 
insurance (damages, personal 
insurance) and all forms of guarantees. 
Its successful operation in the 
insurance industry despite difficult 
operating conditions is undisputed. 

In 10 years’ business activity the 
company has achieved a five-fold 
increase in turnover, improved its 
solvency margin, which is now largely 
in line with international standards, 
trained a high quality technical staff, 
and contributed in a positive manner to 
the economic development of the 
country by the diversity of its 
investments and the size of its deposits. 

S.M.AJR. enjoys confidential and 
privileged working relationships with 
the lrgest insurance and reinsurance 
companies in the world. 

S.M-AJFL represents security within 
the country and credibility to the 
outside world. 


C.N.S.S. 

Caisse Nationale de S6curite So dale 
de Mainframe 


C.B.P. 390, B.P. 224, Nouakchott 
Tel.: 52029 

A government agency for 
economic and social development 
set up to assist workers. 



f-cK- 
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Mr. Kane bTDiawar, 
Director General, C.N.S.S. 


Law 67 039 of 3rd February 1967 entrusted 
the National Treasury for Social Security 
(CNSS) with the task of distributing and 
paying benefits and allowances to workers 
and their families within the framework of 
the Mauritanian social security system. 

The following are covered by our social 
security system: 

• Workers subject to the Labour Code 
or to the Merchant Navy Code; 

• Gvil Savants 

• Students in training colleges 

• Trainees and probationers 

• Apprentices 

At the present time the CNSS manages the 
following three social security sectors: 

• Family benefits and allowances 

• Pensions 

• Professional risks. 

The CNSS also manages a health and social 
action fund, which complements the 
functions mentioned above, and intends to 
set up regional offices in order to improve 
the services it provides to its clientele. 
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Travel: Difficult, yet Infinitely Rewarding 


Mauritania, certainly one of the 
world's last exotic locales, is a 
challenging destination for the 
hardy and intrepid adventurer. 
Little infrastructure and few 
amenities make tourist travel 
difficult and rime-consuming. 

However, for those with a sense 
of adventure, caking a trek in a 
four -wheel- drive vehicle to 
Chinguetri or traveling along 
unmarked paths to Qualaca can 
weave the same spell of ro- 
mance as did epic voyages of 
the past. 

Few roods lead to Nouak- 
chott, the capital of Mauritania. 
Most tourists either fly there or 
drive north from Senegal. 
There axe few car-cental facili- 
ties so most tourists who intend 
inland travel drive their own 
vehicles, preferably hardy four- 
wheel-drive models. Nouak- 
chott, capital since Mauritania's 
independence from French 
West Africa, roughly 25 years 
ago, offers little of interest to 
the tourist. The town, built fen: 
only 25.000, now supports close 
to one-half million, most in 
crude villages surrounding 
most of chc capital. 

The coastline, only three ki- 
lometers from Nouakchott, is 
yet unspoiled and undeveloped. 
It serves as a refreshing getaway 
spot from the heat and conges- 
tion of the city. Anyone with a 
four-wheel drive can cruise for 
miles north or south along die 
beach when the tide is down 
and pitch a camp before the sun 
sets. 

For those who wish to ex- 
plore inland and see a way of 
life essentially untouched by 
the modem world, Mauritania 
has three distinct geographic 
regions, each attractive in its 
awn right. The river rone in 
the south follows the Senegal 
River, a natural border. This 
narrow belt is currently the sole 
center of the country's agricul- 
ture. From there north to 
Aoiukchoct extends the Sahe- 
lian zone with Savonannah 
grasslands, once rich and wet 
enough to support die large 
herds of camel, goat and sheep 








Mauritania is a challenging destination for the hardy and intrepid adventurer. 


which sustained the nomadic 
way of life. 

The Saharan zone, occupy- 
ing the upper two-thirds of 
Mauritania, is characterized by 
shifting dunes, cock outcrop- 
pings and nigged mountain 
plateaus with elevations of 
more than 1,500 feet. Scant 
rainfall permits very little vege- 
tation, although date palms arc 
cultivated around the laiger oa- 
ses. This is the most barren and 
least traveled region of Mauri- 
tania, its landscape alternating 
between vast sand dunes and 
the rocky, flat surfaces of a 
lunar view. 

A few sites inland attract the 
well-provisioned tourist. Chin- 
guecri, the seventh holy city of 
Islam, is about a two-day chive 
northeast from Nouakchott. 
On the way there, one can veer 
off for an hour's drive to visit 
the oasis of Tcrfic, a slender 
belt of palm trees which as- 
cend s a deep and narrow deft 


be t w e en two steep diffs. Out- 
side the shady grove is the hear 
and dust of the Sahel, but move 
a few feet inside and the atmo- 
sphere is moist and cooL At the 
base of the oasis is a small 
village whose appearance dif- 
fers little from a Neolithic set- 
tlement 

Chinguetri itself is a small 
town with a famous Islamic 
past. Some of its houses and its 
mosque date to the 13th centu- 
ry. Although its glory is long 
since faded, its library of Islam- 
ic illuminated manuscripts at- 
tests to the area’s importance as 
a center of Islamic learning. 
The local marabout will open 
the small room with mecaJ- 
framed cabinets bousing hun- 
dreds of these manuscripts dat- 
ing from die 16th century. 
Under careful supervision the 
tourist may even handle diem 
and marvel at the bold colors co 
the illuminations, still brilliant 
today thanks co the dry climate. 


The 13th-century mosque, with 
its minaret of dried brick and 
timbered supports, is typical of 
this period and its counterparts 
can be found in Timbucroo. 

Far about U&$30, one can 
hire a guide to the oasis town of 
Quadane. He will know not 
only the unmarked paths be- 
tween the dunes, but also the 
mine fields left behind from 
Mauritania’s involvement in 
Saharan war during the lace 
1970s. Quadane’ s mud-brick 
houses and narrow, winding 
streets lie atop a rocky crag. On 
one side is the old deserted 
town, reminiscent of an ancient 
city with crumbling walls and 
empty streets. At its foot are 
the irrigated fields which sup- 
port agriculture as well as the 
traditional goal and sheep herd- 
ing- 

Other rites indude die an- 
cient dries of Tidbit and Ra- 
chid, both difficult co reach, 
even with a guide, but well 


worth che effort. Qualaca in the 
fie southeast comer near che 
Malian border was another 
famous religious center and is 
primarily known for its unique 
style of decorative houses and 
courtyards. Unfortunately, as in 
many areas of Mauritania, its 
wells are drying up, forcing 
many to seek refuge in the 
larger cities to the west. 
Nouadhibou is the fishing and 
industrial capital of Mauritania 
and is best reached by air from 
Nouakchott. Just south of 
Nouadhibou is a fishing camp. 
In fact, the Mauritanian coast- 
line boosts one of the world’s 
richest fisheries. For che avid 
fisherman, beach fishing alone 
will provide an excellent catch. 

Acar, about one day’s drive 
from Nouakchott, was one of 
the capitals of chc Almoravid 
kingdom and a caravan base for 
the txans-Sahaxan salt trade: 

Tourist facilities are virtual- 
ly nonexistent. A few hotels 
operate in Nouakchott, such as 
the Chinguetri, the £1 Sabah, 
the Park, the El Aman, and the 
newly opened NovoteL Inland, 
the tourist must be self-suffi- 
cient in drinking water, fuel 
and camping supplies. In the 
villages, however, Bedoui hos- 
pitality may provide some com- 
forts for the weary traveler. 

There are few paved roads, 
so driving is often rough and 
slow, and can be dangerous. 
Intense heat through most of 
the year necessitates carrying 
enough liquids to prevent rapid 
dehydration. The most pleasant 
months for any e xt ended travel 
are November through April, 
although .even then the sand- 
storms can be a problem. 

If navel is difficult and the 
amenities few, the determined 
traveler will be well rewarded 
for his efforts by a first-hand 
glimpse of a way of life so 
untouched and remote. To the 
western eye, scenes such as a 
nomadic encampment or a herd 
of camds belong more properly 
in fiction, or on Hollywood 
sound stages. 

— Derwood Staeben 

Derwood Staeben is the U.S. 
Ambassador to Mauritania. 


Mauritania: 
Strong Roots, 
Rich Culture 

Mauritania sics geographically, 
culturally and, to a lesser ex- 
tent, politically on the divide 
between the nomadic, Arabic- 
Spealdng region of che North 
and the more sedentary, agri- 
cultural black Africans of the 
South. This position made the 
counrry rhe crossroads for 
much of che trans-Saharan trade 
tn slaves, salt and gold. As such, 
it reflects a large degree of eth- 
nic diversity from the interplay 
of these two cultures over che 
centuries. 

Islam readied Mauritania by 
the southward migration of the 
Senhadja Berber confederation 
of tribes in the seventh century. 
By che llch century, indige- 
nous black African peoples 
who originally inhabited the 
area had been driven south to 
the Senegal river or enslaved by 
the nomadic Senhadja. Around 
1040, southern Mauritania was 
overrun by a group of idamic 
warrior monks (the Almora- 
vids) who, during the rest of 
the century, enlarged their em- 
pire to extend into recent day 
Mauritania, Morocco, and 
much of southern Spain. 

With the eclipse of che Al- 
maravid empire, the Arabs be- 
gan to dominate Mauritania de- 
spite the fierce resistance of the 
Berbers. Several groups of 
Yemeni bedouin Arabs turned 
south into Mauritania. They 
disrup ted the crans- Saharan car- 
avan trade and caused the 
routes to shift to the east, 
which in time led to the dedine 
of Mauritania's trading towns. 
By the end of the 17ch century 
one particular group, the Beni 
hassan, dominated much of 
what is now Mauritania. The 
last effort by the native Berbers 
to oust the Arab invaders was 
the unsuccessful Mauritanian 
30-years war, from 1644-1674. 

The social structure estab- 
lished as a result has been main- 
tained essentially intact to the 
present day. The descendencs of 
the Beni Hassan warriors be- 
■came the upper stratum of the 




Fishing products realty for export at Nouadhibou. 


Maur language of the country. 
Many of the Berber groups, 
however, remained their social 
equals, even while they became 
political vassals. They turned to 
clericalism and produced most 
of che region’s marabouts: the 
men who still serve as che re- 
positories and teachers of Is- 
lamic tradition. 

In addition to che predomi- 
nant group of white/black 
Maurs, Mauritania today is 
comprised of three African 
groups: the Toucouleur-Peul, 
Wolof and Soningke. Each has 
its awn tribal language al- 


though French is rhe official 
language and Hassaniya Arabic 
the national 

Mauritania has been a recog- 
nized political entity with de- 
fined borders only since inde- 
pendence in 1960. From the 
early years of the present centu- 
ry until I960 it was part of che 
larger region known as French 
West Africa. Prior to chat time, 
portions of present-day Mauri- 
tania were included in political 
systems based in Northwest Af- 
rica and in the Niger basin. 
With the coming of the 
(Continued on Page 12) 


MINISTERE DE LA PECHE ET DE 
L’ECONOMIE MARITIME 

(The Ministry of Fisheries and Maritime Economy) 

The development of the Fisheries Sector in Mauritania actually took off with the new 
policy on fisheries. That policy stipulated that the entire catch should be off-loaded at 
Nouadhibou. This inspired the provision of fishing tackle on a national scale and the 
setting-up of the Mauritanian Fisheries Marketing Board (MFMB). These are the three 
constituent elements of this new policy whose major objective is to ensure that the fishing 
sector wins through. Mauritania has very large resources of fish and, bearing in mind the 
periodic recurrence of drought, the world crisis and the war Mauritania had to put up with 
until 1978, these resources are vital for its development. 

Indeed, the fishing policy has given a good account of itself since 1979 and has 
established its viability. There is of course still a great deal to be done to carry the policy to 
completion. For instance, there is the need to create the right environment, establish on 
the ground certain industries which will provide facilities for freezing the catch and export- 
ing it in its frozen form, and stocking it as long as the market is favourable. There is every 
need to ensure that the problem of training of fishermen is tackled. Actually, the fishermen 
of Mauritania were denizens of a nomadic world. They now have to adapt to a new seafaring 
life and master the secrets of using novel equipment from abroad. Within this context 
there is also the problem of developing the resources in fish, which must be tackled at a 
level which is tolerable. This is an imperative need which must be met if any premature 
depletion of fish stocks is to be avoided. Indeed, the fish population needs to be protected 
and shielded from predators who lie outside the country’s ambit This means constant 
supervision of Mauritania’s coastline. Mauritania is bringing all its influence to bear on carrying 
through a number of projects designed to promote the rapid development of fishing. They 
relate to the following areas: 

1 . Naval repairs. As a matter of fact, Mauritania has a sizeable fleet and its Number One 
priority is to establish repair shipyards. 

2. infrastructure: developing the “Baie de repos” and Nouakchott harbour. 

3. Industrialisation. Mauritania is striving hard to upgrade the fish caught to ensure that 
it is exported either sliced or filieted. Hence the search for external partners interested 
in setting-up industries for fish processing at Nouadhibou. 

It is clear that a new fisheries policy is being established, a policy which will be better 
structured than its 1979 prototype, and will be a substantial improvement on its pre- 
decessor. so far as it learns from the mistakes of the past. In point of fact a sectoral study 
has been undertaken and financed by the Kuwaiti Fund, the World Bank, the French 
Economic Cooperation Fund, with supervisory staff supplied by FAO, working under the 
direction of a British Study Bureau known as the Crown Agency. In the light of the findings 
of that study, the broad lines and essential directions in which the new fisheries policy will 
operate, will be laid down. Mauritania intends to forge links with its partners, based on 
mutual respect and seriousness of purpose. 

For further information please contact the Ministry of Fisheries 
and Maritime Econony: 

Le Ministere de la Peche et de FEconomle Maritime 
B.P. 137, Nouakchott 
Tel. : 52476 Telex: 595 MTN. 
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SOCIETE MAURITANIENNE POUR LE 
COMMERCIALISATION DU POISSON 

The Mauritanian Fish Marketing Board 





CbtSkb El ASa Quid Afoubamed Khouna, 
Director General, SM.C.P. 

T he Mauritanian Fish Marketing 
Board has had encouraging results 
compared with the position prior to its 
establishment. Indeed, the year 1985 
records a turnover of $105 milli on for 
exports totalling 60,000 tons, a figure out 
of all proportion to the statistics of pre- 
vious years. 

SMCP’s importance is felt at three 
levels: first, as regards payments balances, 
secondly from the standpoint of actual 
physical infrastructure, and also as it is 
reflected in the Public Revenue in income 
from duties charged. 

The 1985 catch exceeded all expec- 
tations: 220 million as against economic 
and financial projections of approx- 
imately 250 million. This substantial 
improvement was maintained in 1986, 
and in the first six months of that year a 
steady increase of 70% was registered 
compared with the position in 1985. This 
gives cause for optimism, since the actual 
turnover also showed an upswing of 70%. 
During the first six months of 1986 
prouction rose by 10%, as a result of a 
25% increase in the fishing fleet. The 



increase was due in the main to a price 
rise on the international market, since 
output from the leading competitors - 
Spain and Morocco - was fairly low, 
which meant that demand outstripped 
supply. 

SMCP enjoys gobd relations of trust 
and comradeship on the foreign market. 
It has three large outlets, the largest being 
Japan, which absorbs 48% of the tonnage. 
Quite a few contracts were signed with 
Japanese firms, thus guaranteeing the 
sale of a substantial percentage of 
SMCP’s output. The second market is 
the European market comprising Italy, 
Spain and Greece. It is a stable market 
with remunerative prices representing 
25% of the tonnage. 

The only fly in the ointment, so to 
speak, as regards SMCP’s marketing 
policy is the African Market, which has 
failed to absorb the scheduled tonnage 
estimated at exactly the same figure as 
the tonnage for Europe. The problem is 
due to the purchasing power of the 
African countries and, especially, to shor- 
tage of transport, which is a definite con- 
straint- Such a situation compels African 
States to buy in small quantities, which 
hardly justifies chartering a cargo- 
transport. Add to this the fact that there 
are no regular lines of co mmu nication 
between Mauritania and Africa, and you 
have a major handicap. However, an 
* s being made to get round these 
difficulties by entering into stable con- 
tracts with senous-minded customers of 
substance who will become regular pur- 
chasers. In due course the problem will 
be solved. 
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Despite loadblocks. Transportation Pushes Forward 


For centuries, die principal 
tpeaas.gf transport In the area 
, ibw if now covered by Mauri a- 
;iria was the camel The beasr o l 
the divert,' which was known in 
l^ypt from the age of the Pto- 
Jonfes, and subsequently in 
.ocherregioas of northern Afri- 
ts. -probably arrived in cbe 
Western Sahara desert in the 
2nd or 3td cenrurics AD. His- 
torians agree that camel trans- 
port revolutionized the way of 
life of the S an h adja nomads, 
who were the original inhabit- 
ants of the region (the San- 
hadja arc among the ancestors 
of the present-day Moors). 

Up to the beginning of the 
20th century the camel contin- 
ued to reign supreme, although 
the horse, with ics greater mili- 
ary uses, came to occupy sec- 
ond place. The original trans- 
portation . links across the 
Sahara, many of which axe mil 
clearly defined, were all camel 
routes. It was only with coloni- 
zation, after 1900, char other 
. forms of transport came to the 
new territory of Mauritania. 
Die existence of the desert, and 
- its impenetrability, as well as 
the fact that the territory was 
lightly ruled from St. Louis in 
Senegal until shortly before in- 
dependence, meant that mod- 
em means of transport — such 
as road vehicles ami aircraft — 
camc late. Apart from the small 
towns along the Senegal River 
mi the southern frontier, the 
only urban center was Port 
Etienne, a mixed-cargo port 
with a famous old airstrip asso- 
ciated with Jean Mermoz and 
Saint-Exupexy. 

Tarred roods mainly exist in 
the far south part of the coun- 
try: of a total 9,000-km network 
of mainly low-quality roads, 
less than 2^00 km are asphalt- 
ed Some of these are sublet to 
serious problems of sanding 
over, notably the section of the 
Trans-Mauritanian highway, 
sometimes called the "High- 
way of Hope,” which covers 
1,100 km from Nouakchott to 
Nema in the southeasc'of die 
country, via KSffa and Aioun cl 
atrouss. Mauritania’s other 


most celebrated road (in the old 
days it was known as the 
French Imperial Route No. 1 ) 
is not asphaired It goes north 
into Algeria, along the edge of 
the frontier of the Western Sa- 
hara, along one of the old salt 
caravan routes to die north. 
The key arterial road from 
Nouakchott to Rosso will 
eventually form part of the 
ECOWAS coastal highway 
that will link Nouakchott to 


road direct to El Rhein, for the 
movement of shift-workers res- 
ident in Zouerate. 

The railway from Nouadhi- 
bou to the mining axea is sin- 
gle-track (although there are 
facilities for trains to pass each 
other), and because of the risk 
of sanding over there is a main- 
tenance team constantly on 
standby. Sand also imposes 
heavy wear and tear on rolling 
stock There are normally two 


than 11 millioo cons in 1974. 
Following fluctuations due to 
world recession, which hit the 
iron ore market in the lace "70s 
and early '80s (in some years it 
was down to six or seven mil- 
lion cons) in 1963 ten million 
tons were exported from 
Nouadhibou. 

Activity at the fishing port 
(the PAN — the Port Auton- 
ome de Nouadhibou by 
Nouadhibou town) has been in 



Although there are many technological advances in the transportation sector, the camel is 
still a widely used means of transport in Mauritania. 


Lagos via all the coastal capi- 
tals. 

Mautitanias’s only railway 
was acquired after indepen- 
dence, and was built to service 
directly the exploitation of the 
Kedia iron ore deposits in the 
north of the country. Opened 
with the mines in 1963, the 
railway originally ran from Port 
Etienne (now Nouadhibou) on 
the coast for 630 km to the 
specially created mining town 
of Zouerate. Twenty years later 
a 40-km spur was constructed 
from FDerik (focmely Port 
Gouxaud) to the new El Rhein 
industrial area to enable the 
new Guelhs mining operation 
to start functioning; it was offi- 
cially inaugurated in 1964. 
Zouerate is also connected by 


or three trains a day (total train 
capacity is 10,000 tons of ore), 
which travel down loaded and 
return empty, although carry- 
ing produce equipment and 
passengers. Water is also deliv- 
ered to people living alongside 
the track and also, absolutely 
essentially, to the town of 
Zouerate. The SNIM expects 
the capacity to be five trains a 
day by 1991 when the Guelhs 
scheme come fully into opera- 
tion. 

Nouadhibou has both a min- 
eral pore and a fishing port. 
The former, just inside Cap 
Blanc (ras Nouadhibou at Can- 
sado), services the SNIM. Prom 
four million cons in 1963, the 
port aw an increase to more 


constant expansion since the 
decision was taken in 1982 to 
unload the hauls of deepwater 
fish found within Mauritania’s 
rich economic exclusion zone. 
In five years the haul more than 
tripled to over one million tons 
of fish, a remarkable perfor- 
mance. The capacity of the port 
could be further improved once 
it is dredged and the consider- 
able number of wrecks raised. 

Port facilities in Mauritania 
received an important addition 
in September 1986, when the 
new Chinese- built and financed 
deepw a t er port, che "Port de 
1’ Ami tic,” was opened by Presi- 
dent Odd Sid ’Ahmed Taya. 
This replaces the old wharf ar 
Nouakchott, which had many 
unsatisfactory features and no 


natural shelter. This added to 
the construction problems for 
the Chinese engineers and la- 
borers; nevertheless, after be- 
ginning die project in 1980, 
they were able to finish it some 
seven months ahead of sched- 
ule. It was financed by a $130- 
million interest-free loan from 
the Chinese government, repay- 
able over 30 years with a ten- 
year grace period. 

Die new port has a handling 
capacity of 300,000 cons a year, 
and one of its main virtues will 
be the elimination of the need 
to divert some 30 to 40 percent 
of traffic through Dakar during 
the winter months. It will also 
cut waiting time for vessels, 
and reduce the relatively high 
percentage of imported goods 
which were damaged on the 
barges which shipped them to 
the old wharf or when left on 
the piers. 

The 585 -meter port, which 
can accommodate three 10,000 
to 15 XXX) hundred-weight ves- 
sels at one time, has been built 
very much for the future: its 
capacity is currently 40 percent 
more rhan the current n e ed s of 
Nouakchott and its surround- 
ing area. It is envisaged chat the 
pore will be used to export 
gypsum and possibly copper in 
two or three years’ time. 

The port's commercial fish- 
ing potential is also being ac- 
tively studied: the haul on the 
hf-arh alongside Hhf Sahah ho- 
tel near Nouakchott is estimat- 
ed at about five tons per day. 
Mauritania’s planners also see 
the port as servicing a wider 
regional area, particularly in 
Mali, if it is possible to find 
financing for a road connection 
between the region of western 
Mali around Nioro and Kayes 
to the Trans-Mauritanian high- 
way at Nema. This could be an 
incentive not just to landlocked 
Mali in its search for alternative 
outlets to the sea, but could 
offer a stimulus to trade be- 
tween the two countries. 

The Senegal River ought to 
be a great transport arterial In 
fact, it is more of a barrier, 
cutting Mauritania off from 
Senegal, chan a vehicle for com- 
munication. The reason: for 


many months of each year, the 
water level is too low to be 
navigable, a situation which 
has been even more chronic in 
the recent droughc years. The 
possibly of using the river for 
shipping food and cash crops is 
something chat will be looked 
at again once the two dams of 
the giant Senegal River scheme 
become operational 
The Diama Dam near cbe 
mouth of the river becomes 
operational shortly, and Mali’s 
Nanantali Dam is due to open 
for business in 1988 or 1989. 
Whcn the two dams arc func- 
tioning ir will be possible to 
regulate the waters of the river, 
and improve portions with a 


view to navigation. At the mo- 
ment there are three ferries, at 
Rosso, Bogtao and Kaedi, but 
these are inefficient and unreli- 
able. One immediate benefit of 
the completion of the Diama 
Dam is the road chat runs along 
the top: for the first time, the 
Senegal River will be bridged, 
which will help immeasurably 
to improve communications 
southward to Senegal 

Mauritania has had to devel- 
op air transport, because of the 
difficulties of communications 
in the desert, although sand- 
storms and other hazards make 
this form of communications 
unpredictable. Because of dis- 
tances and insufficiency of pas- 
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sengcr traffic it is an expensive 
proposition. Notwithstanding, 
Air Mauritanie, which has been 
in existence since shortly after 
the country’s independence, 
maintains a service to the major 
Class B airports at Aioun cl 
Atrouss, Akjoujt, Atar. 
FDerik, Kaedi Kiffa and 
Mbout, as well as ocher sites. 
Nouadhibou has had a class A 
airport for years, and Nouak- 
chott became one in the 1960$, 
although the runway still can- 
not accommodate jumbo jets. 
(French financing has recently 
been obtained for this improve- 
ment.) Air Mauritanie also flics 
to Senegal 

— PH Bistouri 


Experiment in Democracy 
Generates Public Enthusiasm 


Three weeks of incense cam- 
paigning culminated December 

19 in Mauritania’s first elec- 
tions since independence in 
1961. As promised by President 
Taya in the wake of a Decem- 
ber 1984 coup, the ruling mili- 
tary regime has permitted mu- 
nicipal elections for city 
councils in Nouakchott and 12 
other large municipalities. Up 
to four slates with 36 candi- 
dates each were allowed to par- 
ticipate per munictpality, with 
a subsequent run-off be tw ee n 
two top slates. 

Although political parties 
are still forbidden, each slate 
espouses a political program for 
developing local resources and 
providing community services. 
Public debate of local issues is 
encouraged, although debate of 
national issues is still not al- 
lowed. Each slate, represented 
by the color blue, white, rose or 
yellow, must be tribally and 
ethnically balanced to avoid 
factionalism and partisan poli- 
tics. The regime insisted upon 
equal re presentation based on 
population estimates of the dif- 
ferent ethnic groups for each 
municipality. 

During the three weeks of 
campaigning, there were street 
rallies, demonstrations of sup- 


port and party speeches. Flags 
identifying one’s affiliation 
were seen flying from houses 
and businesses or attached to 
vehicles. In a show of strength 
several parties rented long-bed 
transport trucks and hauled 
hundreds of supporters around 
Nouakchott in a convoy. In the 
final days each party led a 
march of sup p orters to the pres- 
idential palace to show their 
support for the regime which is 
nurturing this experiment in 
democracy. 

On election day itself, about 
60 voting stations were open 
from 6:00 sun. to 7:00 p.m. 
Many voters arrived as early as 
4:30 ajn. in anticipation of a 
large voter turnout. Voting sta- 
tions were crowded but orderly 
and the day passed without in- 
cident. Some voters were un- 
able to obtain their electoral 
cards in time, but were allowed 
to voce anyway upon presenta- 
tion of their electoral number 
and an identity card. Of the 
104£00 registered voters, ap- 


proximately 30 percent turned 
out in Nouakchott to vote. The 
blue slate cook the lead with 

22.000 votes, the white second 
with 15,000, rose third with 

7.000 and the yellow last with 
4,500. 

Since no party won 51 per- 
cent of the total there was a 
run-off election between the 
blue and white slates on De- 
cember 26. Blue gained 19 seats 
and white 17 seats. 

If this first experiment in 
democratic demons is succes- 
ful the regime will extend the 
political franchise to the small- 
er municipalities and has prom- 
ised future demons at die dis- 
trict and depart m ent levels. 
There is even street talk that 
legislative demons may be in 
the not- coo-distant future. Al- 
though this tentative step to- 
wards representative govern- 
ment is limited in scope, cbe 
regime has at least proven ics 
commitment to the evolution 
of democracy in Mauritania. 


MAURITANIA 

THEOUTLCOX : 


MAUSOV-SEM 


Soctttfr Mauritano-SoviStique de Pec he 

(Mauritano-Soviet Fishing Co.) 


Semi-pubfk: corporation with capital of 

11,390,000 UM 

Registered office: Nouadhibou Harbour Zone; P.0. Box 255 
Telephone: 45299 Tetec 422 MTN 
Representation: Nouakchott Hot K 21. Telephone: 512-68 


MAUSOV, in which the state of Mauritania is 
the majority shareholder, intends to partici- 
pate actively in the economic development 
of the country, and has set itself the following 
objectives: 

• Fishing forfish and other marine produce 

• Development of shore-based storage and 
preservation facilities:. 

Following its investment programme, 
MAUSOV has already built and installed: 

A refrigeration plant at Nouadhibou com- 
prising: 

m 2 cold rooms each with a storage capacity 
of 1500 tonnes (-25 0 Q 

• Appropriate handling equipment and 
.facilities 

MAUSOV has also embarked on an ambitious 
medium- and long-term investment pro- 
gramme involving: 

• Expansion and modernisation of its fleet 

• Construction and operation of a ship 
repair yard together with the necessary 
infrastructure and back-up facilitiea 

MAUSOV is expanding, industrially and con> 
martially oriented company mvolv^inthe 

efficient exploitation and c ^f^ri ne 
the national fishing stock and manne re- 
sources. 

MAUSOV is an example ^ har ^° n J^® 
international co-operation and a d^mic 
foroefor integration of the regional economy. 




WM 


BAMIS 

BACKGROUND 

LEGAL FRAMEWORK: 

BAMS was established on 21 September 1985 as a joint stock 
company subject to Manrifnian law. 

EQUITY: 

Subscribed capital amounts to UM : 500.000.000 
• 30 per cent AL BARAKA GROUP (Jeddah) 


• 20 per cent: Central Bank erf Mauritania- 


[rTSTrS r .i.'f.fti i 


a SALAH ABDALLAH KAMEL 

Chairman of the Board of Directors 

• Mr. AHMED SIDI BABA 
Deputy Chairman 

• Mr. SIDI MOHAMED MOHAMED EL EMINE 
General Manager 

SERVICES 

AH of BAMIS activities are conducted cm a non-interest baas. 
The following services are provided: 


i :1; 4 v i :« 1 c i’efs'1 > \ i ( tj >■■: 


BAMIS pe rfo rms all banking services both on its own behalf 
and op behaH of its foreign or domestic clients. 

a) Deposit Accounts 

The bank reaefvea tods in the form of entries into 
accounts and on the basis of compensating withdrawals 
and deposits. Deposits fall within the following categories: 
Call Deposits Accounts: funds axe deposited with the 
bank which Ss anlhotired to utilize them. The bank 
receives any profits and bears any losses. There are no 
amditkms with regard to deposits and withdrawals. 
Non-Specific Deposit Accounts: funds are deposited with 
die bank by depositors wishing to participate in its 
financing of economic activities. In return depositors 
receive a set percentage of net profits in Bccazdance with 
the conditions of the account in winch they are recorded. 

Specific Deposit Accounts: funds are deposited!^ 
depositor? wishing to authorize the bank to invest in a 
specific project ar for a particular objective. The 
depositor receives a share of net profit generated by each 

specific project. 

b) The bank provides cover services on behalf of other 

bftplf* a™* wnwfjnrw credits. 

c) The bank levels off accounts a nd finds statable investment 
fnr any nmylnc ftmHa ?s>TI<ygi>d hy itself or Binrilar flrumra ftl 

d) BAMIS provides over the counter services for the 
pnrehase and sale erf foreign currency at the going raie. 

WHTtfg XL BJUUUCR MAPBITRNIflN ISLAMIC 
SJi. an capital de 500.000.000 d’Onguiyas 
B.P. 650 - Avenue dn Rea Fiy cal - Nouakchott 
m: 51124 - 632.66 - Telex: 535 MTN 


Repnbfique Islam ique de Mauritanie 


ULjjjjll -VI L/j fill 


,*l VJ.. 


t 

ir ^ 


k\ 


SONIMEX 


SOCIETE NATIONALE ^IMPORTATION & D’EXPORTATION 
CAPITAL’ 304 million Ouguiyas 
Registered Office: Avenue Bourguiba, Nouakchott- R.C. 253 
RO. Box 290 Nouakchott (R.I.M.) 

Telex: 561 MTM. Telephone: 514 72 (all departments) 


MAIN FEATURES 

1) SONIMEX is a semi-public corporation, 62% controlled by the 
state of Mauritania, which enables it in conjunction with the 
Ministry of Public Trusteeshipto negotiate advantageous interna- 
tional contracts e.g. rice with Thailand, tea with the People's 
Republic of China. 

2) The purpose ofthe company is to provide the country with basic 
foodstuffs and staples (rice, tea, sugar) and, by having a mono- 
poly on importation, to control more efficiently the purchase price 
and ensure a regular income from customs dues for the treasury. 

3) A distribution network covering the whole country; representa- 
tion in all the regional capitals (including 14 agencies) and 
collaboration with the Chamber of Commerce enables 
SONIMEX products to be made available in all places and at all 
times. 








Mr. Mousse Fell, Director General, SONIMEX 


4) SONIMEX has a monopoly on the exportation of gum arabic; to this end and within the framework of 
the policyof regenerationbf thegum industry adopted by themanagement SONIMEX fekeentojsupport 
the action of the Ministry for Rural Development in the purchase of acacia trees and to encourage 
afforestation. 

5) Controlling bodies: -A Board of Administration, Governing Body and Board of Management that is 
experienced, conscientious and skilled in management techniques has turned SONIMEX into a model 
company in the national economy. 
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Economic Plan Takes Effect 


fer 







Nouakchott’s new Novotel, evidence of the country’s fraw anM ookHig investment 


To stem Mauritania's current 
economic and financial woes, 
the government, under the aus- 
pices of the Ministry of Fi- 
nance, is undertaking an ambi- 
tious and wide-tanging plan of 
action. 

In 1965 a recovery plan was 
drawn up for formal recogni- 
tion. an important step toward 
affirming Mauritania’s credibil- 
ity with the outside world. The 
resulting document, outlining a 
financial plan for the period 
1985 to 1988, was submitted to 
an advisory panel of fund-grant- 
ing agencies. Preliminary re- 
sults were improvements in 
public finance and payments 
balances, as well as in the ratio- 
nalization of investment policy. 
Mauritania did not set out sys- 
tematically to program its 
needs, which are great in com- 
parison with its limited natural 
resource endowment. Instead, 
it struck out upon a pragmatic 
line of action to ensure a be t t er 
allocation of available resources 
and a wiser channeling of exter- 
nal aid. 

Mauritania has a number of 
pressing problems, including 


shortage of public finance, a 
deficit in payments balances, a 
GDP downswing in real terms 
and, consequently, a drop in the 
living standard of the overall 
population, due mainly to mis- 
management. Hence the Re- 
covery Program aims to correct 
mismanagement as well as to 
improve existing facilities: the 
firs: year of the Program will be 
devoted to a general rehabilita- 
tion of existing entities. With 
many projects, Mauritania is 
implementing a very ambi- 
tious, forward-looking invest- 
ment policy, irrespective of the 
recurrent costs of certain pro- 
jects. This has undoubledly re- 
sulted in some recent hardship, 
but should be of benefit in the 
long run. 

The second portion of the 
plan looks hard at the bottom 
line Throughout the period of 
the Recovery Program, Mauri- 
tania intends to restrict new 
investments exclusively to ven- 
tures whose profitability is 
dearly demonstrated. The third 
portion, dealing with non-prof- 
i cable follow-up projects, al- 
lows for such investment as 


necessary to improve social or 
educational services. 

These are the three consider- 
ations which underly the for- 
mulation of die Program. They 
should enable the economy to 
grow at a rate of 3.7 percent in 
real terms, equal at least to the 
population growth rate. The 
plan should also regenerate 
public investment, thus en- 
hancing profitability and, in 
due course, will reduce the pub- 
lic finance deficit and improve 
the balance of payments posi- 
tion. 

Mauritania was put on the 
right track in 1985: the targets 
set for that year were secured 
and even exceeded. The country 
managed to erase a substantial 
part of the public finance defi- 
cit of 100 million ouguiyas and 
posted a current surplus of over 
150 million ouguiyas. 

On the subject of payments 
balances, the current deficit was 
substantially reduced and GDP 
growth rate was 4 percent, very 
significant indicators of eco- 
nomic progression that year. 

The country recognizes chat 
there will be no magic solu- 


tions. Improvement muse stem 
from the political will to secure 
change in the country's eco- 
nomic and financial situation. 
As it happens, Mauritania can 
count on assistance from the 
International Monetary Fund, 
the World Bank and die Arab 
Financing Agency, as well as 
multilateral sources such as the 1 2 
Arab Development Bank. 
Clearly, Mauritania is doing 
what is necessary, and is con- 
vinced that by unswerving alle- 
giance to die course mapped, 
out, it will by the end of 1988 

be an the road to balanced 
growth, no longer failing to 
make a rational use of its avail- 
able resources and expecting to 
lean indefinitely on foreign aid. 

Mauritania’s external debt 
has reached excessive propor- 
tions. To deal with the prob- 
lem, the Club dc Pans agreed to 
reschedule rhar debt, and a sub- 
stantial casing has resulted. But 
it must not be forgotten chat at 
the end of 1984, Mauritania 
piled up excessive arrears 
which were not rescheduled 
and had to be met. However, a 
settlement has been mark — a 
tare event, considering the im- 
mense difficulties with which 
Mauritania has had to grapple. 

In 1965 a meeting was held 
in Paris by the Advisory Panel 
on Mauritania. At that meeting 
fund-granting agents or agen- 
cies agreed to finance Mauritan- 
ia's Economic and Financial Re- 
covery Program. The outlay 
totalled ILS.$760 million in 
teems of technical assistance, 
help with projects and food aid. 
The government’s aim is to 
improve the coatxy’s economic 


position and generate progress, 
so chat Mauritania may secure a 
growth rate in the years ahead. 
The Monetary Fund as well as 
the Wadd Bank also have their 
goals, namely to help chart the 
course of international trade 
and rationalize the country's ex- 
change policy. The Bank has 
the task of financing develop- 
ment But the Fund and the 

Bank ate not the only factois in 
the policy of recover y . Ocher 
sources of financial support and 
guidance are the various Arab 
Funds, multinational Funds, 
multilateral banks, such as the 
Arab Development Bank, and 
the national financing organi- 
zations in the OECD countries. 

Mauritania is a founding 
member of the Community of 
West African States (CEAO) 
and is convinced that it is essen- 
tial for countries which cannot 
be legitimately described as 
strong, to combine and at the 
same urne exer t themselves in- 
dividually. CEAO, like- many 
newly established organiza- 
tions, has had problems, but its 
proponents point to the organi- 
zation's achievements as well as 
its perceived inadequacies. 

Trade continues to be a 
problem fear Mauritania, as wdl 
as among all tlx: CEAO states. 
There are no continuous land, 
air OT even sea rat w winira . 

dons, countries are large, and 
frontiers very long. These ob- 
jective problems are among the 
major current concerns of the 
CEAO states, which are striv- 
ing to lay the foundations for 
smoothly running anti self-pro- 
pelling regional cooperation. 
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World’s Largest Train a Big Success 
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Port at Nouadhibou. Trade continues to be a priority. 


The longest train in the world 
arrives in Nouadhibou, Mauri- 
tania, every day or 10:18 sun., 
give or cake an hour. It ends its 
18-hour, 6l6-km journey south 
and west from Zouerate, near 
the iron mines of Kedia cfldjil 
and the Guclbs, carrying 217 
freight wagons loaded with 
iron are. The train can be as 
long as US kilometers (L7 
miles} and can pull up to 
22,000 metric tons. Another 
train of similar length arrives 
daily at 6:20 a.m. 

Also along for the ride are 
two or three tank cats carrying 
water for the dry of Nouadhi- 
bou and, once a day, a passen- 
ger carriage which could cany 
80 people but never does. Most 
of the train ’* passengers hitch 
rides on the goods wagons or 
on the roof, wherever they can 
manage, sometimes with a few 
sheep along for good measure 

The train is owned and oper- 
ated by the Sotiete Narionale 
Iddustricllc et Miniere 
(SNIM), Mauritania’s huge 
iron-ore company based at 
Nouadhibou and Zouerate. 

The railway traction division 
alone employs 1,100 people. 
Most receive various degrees of 
training chi the spot; a few have 
gone to France for more exten- 
sive instruction by the French 
Notional Railway SNCF. 


The company expects to end 
1986 with exports of 9.6 mil- 
lion metric cans of iron ore. 
This figure is up two percent 
from 1963’s 9.4 milli on metric 
tons, but falls 8.6 perce n t short 
of the 10.5 million targeted for 
1986. 

On the journey inland the 
train is empty, except for a few 
tank cars carrying fuel from the 
port up to Zouerate, so it 
weighs far less — an advantage, 
since the inland route to Zouer- 
ate, some 300 meters above sea 
level, is on an uphill grade. The 
engine workforce consists of 25 
French-made AJsthom locomo- 
tives and four U5.-buiIt Gener- 
al Motors units, all diesel-elec- 
tric: the diesel fuels a generator, 
and then the locomotive’s en- 
gine converts electrical energy 
to mechanical for traction pow- 
er. 

SNIM is definitely in the 
market for five or six new loco- 
motives in 1987, according to 
port and railway director 
Boughoural Moulaye Abasse. 
Financing to the tune of $1.28 
million, mostly from Arab 
sources, is complete. But any 
contenders would have to put 
together a pretty attractive of- 
fer in a hurry to beat the front- 
runner, General Motors. If GM 
does win the contract, a few 
SNIM staff will go to la 
Grange, Illinois, for training. 


A 15^XJO-squanMiieterw6dti- 
shop haryfo* 8 the maintenance 

requirements of the rolling 
stock. Locomotives can be giv- 
en anything from quick checks 
underneath to complete dis- 
mantling. 

"Our worst enemy here is 
sand,” a SNIM spokesman ex- 
plains. It wears wheel surfaces 
irregularly; as a .result, to pre- 
vent derailments, they have to 
be xesmootbed much mote of- 
ten rhfln their European coun- 
terparts. A railway bogey’s use- 
ful life is only one-fourth of 
what it would be doing the 
■rami* work minus the sand. 

In 1965, SNIM imported 60 
railway-wagon kits from South 
Korea and assembled them in 
the workshop at a rate of one 
per day. The company saved 
$50,000 in height costs alone, 
since the kits took up much less 
space onboard ship than fully 
built-up wagons would have re- 
quired. 

Admittedly, Nouadhibou is 
a bit far away for most of the 
wodefs railway buffs, so not 
very many make the trip to see 
the world’s longest train them- 
selves. SNIM does, however, 
get many tet t e rs from railway 
enthusiasts all over the world 
requesting tickets to add to 
their collections. 

— L.VJB. 




MAURITANIAN SHIPPING AND 
FISHERIES PRODUCTS 
MARKETING COMPANY 


S.O.HJLtlLP.1 1 . 

Company capita].- 1 6.000.000 Ouguiya (1). Company belonging entirely to 
the Mauritanian private sector. 

IHVESTNERT 

180.000.000 Ouguiya (2) fully invested in the fonn of trie ownership and 
operatonoIS hwzsr-lrawter of total gross registered tannage of 1.632 GRT. 

MRS 

• To help promote the national economy by playing a leading mie in the 
gradual takeover of the fisheries sector by Mauritanian interests and to 
that end 

• To create a private saving sector in Mauritania which will permit the 
development and the consolidation of this process. 

• To intervene directly in the marketing of fisheries products. 

• To participate m the training of Mauritanian officers and sailors. 

nOGBMME 

• Purchase of IS freezer-hawk? over 5 years period 

• The construction at Nnedhtaou (Mauritania) of cold storage plant with 
an annual capacity of 12 thousand MT. with the possibility of later 
expanding the plant 

SnUtXOBES 

• Qualified technical and a&mrestratrue staff 

• Presence at ail levels (production, consignment marketing etc). 

• Offices at Nouakchott and Nouadhibou (Matxitamd) and Las Palmas 
(Spam). 

SERVICES 

• Annual production of 6.000 M.T. of deep-sea fish Hie quality of the 
processmg and classification of which is already well known and highly 
appreciated by customers 

• Regular supples to customers. 

• Trade relations based on the Corrpany's scrupulous respect of its 
commitment 

• Pa yments and profitability assured for an Mauritanians and foreign 
financing, 

FH IHFOINATtOI COiCERHIHS SANJLLO.P.P. CONTACT: 
in Mauritania: 

SOCIETE MAURfTANIENNE DES BANQUES (S.M.B) 

BP. - NOUAKCHOTT 
Phone: 52602 - 52707 - 52968 
Tetec 567 MTN 
Abroad: 

BANCO DE BILBAO 

OWrta Principal - Las Palmas do G.Q (SPAIN) 

Phone 265500 
Telex 95341 B8LP E 
SATEC0 

Luis Morote, 6 * T - Las Palmas de BC. (SPAIN) 

Phone 279313 - 279400 - 279507 
Telex: 96692 MESU E 

ADDRESSES OF S.DMAC.(LP,P^ 

NOUAKCHOTT NOUADHIBOU LAS PALMAS (SPAIN) 

BP- 668 &P. 72 Uis Morote 6 ■ 3° 

Phone 51309 - 53139 Phone 2186 - 2189 Phone 2752.97 
Tefex 808 MTN Telex 543 MTN Telex 96.692 MESUE 

(1) About $320,000 US 

(2) About S3500.000 US 


OFFICE DES P0STES ET 
TELECOMMUNICATIONS 

(Office of Post and Telecommunications) 



Director General: BA Abdoul-Fatah 

The Office of Post and Telecommunications, 
under the aegis of the State of Mauritania, is 
engaged in the modernisation and 
development of its range of activities: 

PROJECTS: 

Type A earth station 

International and national group centre 

Type B earth station 

Local and long-distance electronic telephone 
exchange for Nouadhibou 

Local telephone network for Nouadhibou 

Computerisation of certain posts and 
telecommunications services 

Distribution centre for Nouakchott 

Unit automatic exchange for Nouakchott 

Telex switchboard for Nouakchott 

Maritime coastal radio station 

Project M Sud” (directional radio link for the 
towns of Boutiiimit, Aieg, Bogh6, Ka6di, 
Seiibaby) 

Zouerate earth station 

Extension of the Nouakchott local telephone 
network 

Project “Nord” (directional radio link for the 
towns of Atar, Choum, Chinguetti) 

Extension of the project “Sud” to Tidjikja and 
N£ma 

Renovation of satellite stations 

Total cost of projects: 1.7 bUfkm Ouguiyas 


SAMMA 


SOCIETE D’ACCONAGE ET DE 
MANDTENTION EN MAURITAINE 

(Mauritanian Lighterage and Handling Company) 

BP 258- NOUADHIBOU 
Telex: 433 MTM. Tel: 45 263/45 364/45 983. 

Capital 100,000000 UHL 

ACTIVITIES: 

Consignment of goods 

Consignment of tankers 

Ship/Store handling 

Warehousing 

Sea & air transportation 

Customs 

EQUIPMENT & FACILITIES: 

Handling: 21 cranes (5T-11T-17 to 20 tonnes} 

Haulage: 20 trailers (14T-20T-24T to 32 tonnes} 

7 tractors 
1 tony 

Lighterage: 2 flat- bottomed boats (250-300 Q 
1 lighter (250-300 1} 

1 tug (150 tipi) 


Approved by the Port Authorities for all shore 
handling operations in the Nouadhibou harbour 


Agents throughout the world. 

Employed by the Department of External Trade 
and Public Works & industrialisation of Mauri- 
tania 


REPRESENTATION IN MAURITANIA: 

Norwegian Consulate 
S.G.S. 

Lloyd’s 

Salvage Association. 


Islamic Repubflc of Mauritania 

THE FRIENDSHIP PORT 
OF NOUAKCHOTT 

This port, with a capacity at 

500,000 ions, wfli be made up of 

two parts: 

a)WORKATSEA 

- an access bridge 730m long 
and 13.5m wide 

- a docking quay of 585m which 
can receive 3 ships simul- 
taneously with a capacity of 
10,000 to 15,000 tons. 

-ajetty. 


“ Dimeter General ot the 

Adrrwfctrabon and the other Maritime EttetMmint end 

for the Police and Customs; Friendship Port, Nouakchott 

—A garage 

- An Infirmary and a rest room tor workers 

-50,000 m* of tarred raised areas tothe storage of products In 

the open air 

- Lighthouse: this is toe highest part of the Port. 
CONCLUSIONS 

The putting into service of the Friendship Port, planned for 1987, 
wH allow Mauritania to not only unload all Its imports, but also, 
and above alt, will give the land-locked countries of the sub- 
region access to the sea 

Maritime Establishment and 
Project for a Deep Water 
Port in NOUAKCHOTT 

Created to meet the Import and export requirements of our 
«>unby and therefore reducing its.economie dependence vis- 

a-vis foreign countries, the task of the wharfln Nouakchott was 

to unload50.OOOtonsannuaBy.wKh this figure capable of being 
Increased to 100,000 tons by the strengthening' of existing 
equipment 

In 1068 the first extension of the Wharf took ptee for an 
Investment of 83,081.704 UM from the EOF; the second took 
ptace In 1975 to- an amount of 84,401,137 UM from the CK> and 
toe last was to become a reafity in 1981 with the constnidion of 
the rament-manufacturing docking wharf. This construction 
cost the Cement Company of Mauritania a sum of 12 mUSon 
ogutyas. 

In 1982. 325^42 tons were unloaded, of which around 94,336 

E.D.F.: Eumpa&i Development Fund 
^^^ m,rKlusthBida r0tJe sl(ln<lustrialCmdkolthe West) 
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TEL: 514-53 516-15 
B.P. 267-NO U A KCHOTT 
TELEX 538 MTN 
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SidP Ahmed Taya, President of Mauritania. 
President (Continued From Page 7) 



tics; from a strengthening oi 
agricultural extension and sup- 
port services; and from "an ex- 
ceptional Coveting of material* 
to protect crops against locusts, 
crickets and ocher various pred- 
ators." Some 220,000 hectares 
were treat e d, the President indi- 
cated. 

With so many economic 
challenges on the home front; 


the President devoted almost 
his entire speech to economic 
matters. Nevertheless, he enun- 
ciated Mauritania’s foreign po- 
licy clearly, if briefly. He ex- 
pressed Mauritania's solidarity 
with the "struggle of the Na- 
mibian and Azanian peoples 
against the racist re gim e of Pre- 
toria” and with the Palestine 
Liberation Organization 
(PLO), -voiced his approval for 


negotiation as a means of set- 
ding the war between "the 
brother countries of Iraq and 
Iran” and, above all, endorsed 
the creation of a Grand Ma- 
ghreb. "It is time,” the Presi- 
dent stressed, "char sacrifices be 
made for the common struggles 
of all the peoples of the region, 
char is to say, those against 
hunger, disease and ignorance.” 

— L.V.B. 


Refinery Targets Success 


The oil refinery at Nbuadhibou 
is to reopen at the "end of 
January or the b eginnin g of 
February,” according to a refin- 
ery spokesman. 

The one million metric ton 
per annum refinery, which re- 
portedly cost the Mauritanian 
gover nm ent UJL$l48 million 
of its own resources to build, 
has a checkered past. It went 
into production in 1978 as part 
of the mining parastatalSNIM, 
but was soon shut down after 
Presi d ent Moktar Ould Dad- 
dah was overthrown, in July 
1978. Then in 1981, the Sod etc 
MaurttaTyVnn^ dcs Industries 
dc Raffinagc (SOMIR) was set 


up, and the refinery reopened in 
1962 with Algerian assistance. 
During this period it processed 
Algerian, Libyan and Nigerian 
crude, but it shut down again in 
1983, owing co "unavailability 
of crude oil” 

The refinery's troubles, ex- 
plained an Algerian source, 
have "something to do with 
politics. Conditions (hanged on 
December 12, 1984 ” The cur- 
rent Leadership made die deci- 
sion early oa to give the Algeri- 
ans the gt e cn light to put the 
refinery bade into production. 

The Algerian company 
ENEP came in to undertake 
repairs at a reported cost of 


$123 million. Those repairs 
have now been completed, and 
the refinery is ready to reopen 
by early February with another 
. Algerian company, NAFTA, as 
operator. 

Although the physical plant 
remains Mauritania's, the oper- 
ating company is entirely Alge- 
rian. Under the contract; it will 
pay no tax for a period of five 
years; instead, the Algerian op- 
erators say, the advantages to 
Mauritania are the creation of 
230 jobs, the security of a local 
supply of refined pet roleum 
products, and a favorable effect 
on the balance of payments. 

-L.V3. 


Investment Outlook: Strong Opportunities, Favorable Incentives 


Mauritania has an open econo- 
my, and Industry and Mines 
Minister Mahfoud Ould Lem- 
rabon has issued a standing 
invitation to foreign investors 
to come to Mauritania to assess 
the opportunities available. 

The local market is of mod- 
est size — the population is 
about 133 million — but much 
remains to be done in the area 
of import substitution, at a 
time when the will is there in 
die host country to make a go 
of local industries to add more 
value inside Mauritania. Priori- 
ty would be given to ventures 
with a high degree of labor 
intensity, to create mote jobs, 
and co those which stand to 
make the biggest contribution 
toward improving the trade 
balance. 

Larger-scalc investment op- 


portunities lie in the exploita- 
tion of Mauritania's rich miner- 
al resources, although die cose 
of these capital-intensive pro- 
jects is also high. 

Consortium dc Rocberches 
de Phosphate en Mauritania, 
owned by SN1M (31 percent), 
France’s Bureau de Rechercbes 
Gcologiqucs ec Minieres 
(BRGM) (40.9 percent) and 
others, has located 100 million 
metric too of proven phosphate 
reserves in the Bofal and Loub- 
boixa regions of southern Mau- 
ritania. Studies indicate chat a 
20-year exploitation of the re- 
serves ar a rate of two million 
metric tons of concentrates pa 
annum would require a capital 
investment of U.S463 million 
to bring the mine itself into 
production, $24.7 million to 
build a treatment plant, $4 mil- 


lion to add a concentrate-drying 
unit, $12 million to construct 
an electric power supply and 
$4.5 million to build other sup- 
port structures (1964 prices). 
Projected cost of mining is 
$5.27 pa mcmc ton of concen- 
trate produced, while the cost 
of treating it would be $4.32 
pa metric ton. 

The catch: transport infra- 
structure is needed to get the 
phosphate output to a poet of 
embarkation. Studies have 
identified five different trans- 
port options, including road 

haulage ova 370 kilomacrs by 
truck, a 300- or 3 30- km railway, 
a 300-km pipeline to the port of 
Nouakchott, and river trans- 
port by barge 400 kilometers 
down die Senegal from Bababe 
to the Senegalese seaport of 
Saint-Louis. 




■■ '•* ■ 









n 




The fishing industry is slated for growth. 


Transport is an important development sector. 


The road option requires the 
least new initial capital invest- 
ment ($13 million in 1984 
prices) but involves the highest 
variable cost ($20 to $23 pa 
metric ton). The rail option 
requires die largest capital in- 
vestment ($160.2 million or 
$239-1 million, depending on 
the route) but would leave the 
lowest variable cost ($7.12 or 
$3.04 pa ton). The river-trans- 
port option, because it involves 
two countries, has the advan- 
tage of being eligible for re- 
gional development funding 
from international donors such 
as the European Development 
Fund. 

The country also has exploit- 
able reserves of sulphur near 


Nouakchott and of copper in 
the south, in addition to those 
ar Akjoujc already being mined. 

Mauritania has an invest- 
ment code daring from 1979 
with two sets of regulations, 
one for investments of b e twe en 
UM10 million and UM200 mil- 
lion, the other for investments 
exceeding UM200 million. Ex- 
emptions from duty and taxes 
are more favorable to firms set- 
ting up outside Nouakchott 
and Nouadhibou, and land is 
ceded free for industrial plants 
installed outside the two dries. 
Policy on remittance of earn- 
ings and proceeds of disinvest- 
ments is also spelled out. 

— L.VJB. 



Registered Capital: $4,000,000 
Registered Office: 

P.Ol Box 301, Nouadhibou 
Tel: 45013 Telex: 408 
Agency: 

P.O. Box 643, Nouakchott 



The freezer plant at Nouadhibou 

SI MAR 

SOCIETE INDUSTRIELLE 
mauritano-roumaine 

{Mauritanian-Rumanian 
Industrial Company) 

■ For the development and exploitation 
of aquatic resources 

S1MAR was formed in 1980 by the political 
wish of two friendly countries, Mauritania and 

Rumania 

SIMAR is involved in the following main ac- 
tE high-seas fishing, coastal fishing, 
operation erf ice trawlers, treatment ^idf^ang 
of ail fish produce, storage of all produce and 
sale and marketing of fishing produce 

SStl 

Europe and Asia, and are marketed directly Dy 
SIMAR , 
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President Col. Maaouya Ould Shf Ahmed Taya and the 
President of Mall, M. Mousse Traor6 visit ALMAP with 
Director Genera/ Ibrahim Ould Boidaha. 


BUSINESS: 

Catching, treatment, marketing and sale of 
fish produce. 

Director General: Ibrahim Ould Boidaha 
Assistant D.G: Chaker Smaine 
The new refrigerating plant that was 
inaugurated in 1985 at the fishing wharf in the 
Port of Nouadhibou means that ALMAP is an 
enterprise equipped with the latest and most 
efficient technology. 

DETAILS OF THE PLANT: 

- 2 freezing tunnels (40 tonnes/24 hours) 

- One 400 tonne warehousing facility C-24 0 O, 
with moveable shelving 

- Ice-making unit (20 tonnes/24 hours) 

ALMAP has a large fleet 

owned by ALMAP: 

- 6 ice trawlers (22 metres, 100 TJB) 

- 5 freezer trawlers (31 metres, 345 TJB) 
chartered by ALMAP 

- 9 ice trawlers (23 metres, 114 TJB) 

- 7 ice trawlers (16 metres, 40 TJB) 
MARKETING & SALES 

ALMAP exported 10,000 tonnes in 1985 and 
aims to export 16,000 tonnes of shellfish in 
1986, principally to Algeria. 

Furthermore, the ALMAP production of 
cephalopods, estimated to exceed 1,500 tonnes, 
is sold on the Japanese market. 

ALMAP 

P.O. Box 321 -NOUADHIBOU 
Telex: 424 Tel: 45 148-45 301 
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BANQUE MAURITANIENNE POUR LE 
DEVELOPPEMENT ET LE COMMERCE 

Mauritanian Bank for Trade and Development 
Capital: 300.000.000 Ouguiyas 
Registered Office: B.P. 219. Nouakchott 
Tel: 520-61/51 1-56 Telex: 564 BADEC MNT 


The Mauritanian Bank for Trade and Development 
plays an active role in development. Originally, its 
policy was based on the promotion of small-scale and 
medium-sized enterprises. Its scope was later enlarged 
to include the fisheries sector with a view to incor- 
porating that sector into the National Economy, 
through the establishment of a National Fishing Fleet. 
In addition, 14 small-scale and medium-size enter- 
prise sector projects qualified for finance from the 
World Bank. Three of these projects concerned the 
agro-food sector, three the service sector, two the 
energy sector and six various other sectors. As far as 
the fisheries sector is concerned, the Mauritanian 
Bank for Trade and Development is determiend to 
emerge as a pioneer in helping collect and develop 
fishing tackle, entering into undertakings for the 
purchase of nine vessels by serious-minded persons, 
solvent, morally responsible and with administrative 
ability. 





Isselmou Ould Boye, 
Director General. BMDC 


STAFF TRAINING 

The Mauritanian Bank for Trade and Development sets great store by a commitment to 
train staff, which is part of its activity, and the provision of staff for this purpose as well 
as for follow-up activities, has led to the setting up of a 'Training” service within the 
Bank. This service supervises and keeps an eye on the following activities:- 

1 . Attendance at seminars. 

2. Studies and Training sessions. 

3. Teaching at the Banking Profession’s Training Centre. 

4. Activities in connection with Specific Points of Training. 

The main correspondents of the 
Mauritanian Bank for Trade and Development are:- 


NewYork: Citibank 


Milan: 


Madrid: 


Mantrust 

Mantrust 


Tokyo: Mantrust 

Paris: BNP - UTB - Mantrust 

CNCA - UBAF - AL Saudi 
Bank 


Mantrust Frankfurt: D.G. Bank 

Banco de Bilbao Dakar: B.D.K. - Cri 

Banque Arabe Espagnole Abidjan: BtDI. 


B.D.K. - Citibank 








Page 12 


INTERNATIONAL tteb AT.H TRIBUNE, WEDNESDAY, DECEMBER 31, 1986-THURSDAY, JANUARY 1, 1987 


ADVERTISING SECTION ADVERTISING SECTION 


As Desert Creeps Inward, Drastic Measures Deemed Essential 


Mauritania's agricultural sector 
is undergoing an extended, 
deep-seated crisis: in the 26 
years since the country’s inde- 
pendence, the desen has ad- 
vanced some 400 kilometers, 
and is now moving at the rate 
of 61 km a year. Much has been 
writt e n and discussed on the 
acute problem of 'descmE ca- 
non' which affects all die coun- 
tries of the Sahel, and anyone 
who visits the area can bear 
witness to the alarming nature 
of the phenomenon — strange 
circles in the sand where once 
there were baobab trees, dried- 
up river beds, ruined and de- 
serted villages, skulls of cattle 
lying in the sand 

Of all the countries of the 
Sahel, Mauritania is the one 
which is perhaps the most af- 
fected by the advancing Sahara, 
because it already is mostly de- 
sert. In I960, the U.N. estimat- 
ed chat about 1 3 percent of 
Mauritania’s land was non-de- 
sert. This is now down to be- 
tween one and two percent. 
The country has had 15 years of 
more or less continuous 
drought, encompassing the 
great drought of 1973 which 
permanently reduced the size of 
the country’s herds of cattle 
from 3 million to 1 million, and 
permanently altered the life- 
style of the previously nomadic 
population. 

It is estimated that in 1963 
there some 85 percent of the 
population led a nomadic exis- 
tence. This figure is now com- 



Irrigation dam at Foum-Gfeita. 


monly calculated at 25 percent, 
with 33 percent of all Maurita- 
nians now Irving in towns. 
Most- populated is Nouakchott, 
whose residents have increased 
in .15 years from next to none to 
half a million. 

Even since 1980, it is calcu- 
lated char the national cattle 
herd has dropped by 35 percent, 
and sheep and goats by 20 pa 
cent. Only the camel herd of 


SOCIETE ARABE MAURITANO 
IRAKIENNE DE PECHE 

ARAB- M A URITA N IAN- IRAQI 
FISHING COMPANY 

(&A.M.I.P.) 

P.O. Box 289 Nouadhibou 
Telex: SAM IP 431 MTN 

Company with a capital of $20,000,000 
51% Mauritanian shareholding 
49% Iraqi shareholding 
The company is 1 00% state-owned, and was 
set up in 1979 under the terms of an 
agreement signed by representatives of 
both countries. 

The company is involved in fishing and 
related activities in Mauritania: production, 
treatment and sale and marketing of fishing 
produce. 

The company’s investment programme es- 
sentially covers the following sectors: 

• Shore-based infrastructure (factory 
and ancillary installations) 

• Acquisition of appropriate equipment, 
plant etc: trawlers, freezers, refriger- 
ators and ice-making facilities, 

This programme extends over 1 0 years and 
has already been initiated. 


around 700,000 has remained 
stable, although in the early 60s 
it also was estimated at more 
than one million. 

The advance of the desert 
has also been reflected in cereal 
production statistics, in the 
1960s, Mauritania's fertile zone 
in the south was capable of 
producing 120,000 tons of cere- 
als (even then, only half the 
national requirement), but by 
the mid-1980s production was 
down to around 20,000 tons. 
This has inevitably increased 
dependence on food imports, in 
many cases in the form of inter- 
national aid. 

This disastrous decline was 
the result of the cumulative 
effect of years of drought: in 
1984 the Senegal River, on 
whose annual spate most of the 
national cereal production de- 
pended, had its poorest flood 
season for the whole of the 80 
years since records have been 
kept. Bur it ser alarm bells ring- 
ing that Mauritania was in dan- 
ger of ceasing to exist as an 
agricultural producer. 

More and more, the Maurita- 
nian government has made ru- 
ral development a priority. In 
die present 1983-88 Economic 
Reconstruction Programme, 
major resources are devoted to 
the rural sector. After the disas- 
ter years of 1983 and 1984. the 
1984-85 harvest was improved 
because of better rainfall in the 
area adjoining the river, which 
was reflected in a production of 
cereals (millet, maize, rice and 
sorghum) estimated at 60,000 


cons. Under the ERP, further 
funds are to be allocated to 
water engineering, in an effort 
to establish g r eat e r control over 
water resources to enable the 
country to better face crippling 
drought. More resources have 
been devoted to the National 
Rural Development Company 
(SONADER), and sundry 
schemes for improving output, 
such as the fixing of incentive 
prices, agricultural credit facili- 
ties, improved extension ser- 
vices, and the purchase of sur- 
plus production. 

At the center of long-term 
plans lies die ambitious Senegal 


River scheme. This involves 
the construction of two dams 
on the rivet, one near its 
mouth, at Drama in Senegal, 
which is now completed and 
only awaiting inauguration, 
and the other at Manantali in 
Mali, which should be complet- 
ed before the end erf the decade. 
Mauritania is involved in the 
project with Senegal and Mali, 
and has joined with these two 
neighbors in raising the funds 
for the project. Several Arab 
donors have beem among the 
major contributors, as well as 
France, the EEC and the Afri- 
can Development Bank 
One of the results of the 
construction of Diazna is to 
limit agriculturally hazardous 
saltwater tides upriver during 
the dry season. This phenome- 
non has been particularly bad in 
drought years such as 1983, 
when salination added to the 
havoc already caused by lack of 
rain in the valley. Diama will 
also permit the authorities to 
begin to regulate the flow of 
the river, and open the door to 
reclaiming land far agriculture 
through irrigation. Although 
ecologists have raised alarm 
bdls at possible environmental 
hazards , as wdl as the develop 
mcnc of d; the possibility 
of ensuring the vital agricultur- 
al production from the lands 
alongside the Senegal River in 
Mauritania, even in droughr 
years, has remained an impera- 
tive for the Mauritanian au- 
thorities. When the Manantali 
Dam (which, unlike Diama, is 
a hydroelectric dam as well as 
inigational) comes into opera- 
tion, it is estimated that as 
much as 120 XXX) hectares of 
land on both sides of the river 
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These Mauritanians are trying to stabilize shifting Amra. 





may be reclaimed for cultiva- 
tion. 

In the meantime, a smaller 
reservoir/dam at Fouxn-Xjrleita 
on the GorgoI Noir (an impor- 
tant tributary of the Senegal 
River char runs northward into 
the Wana hills of the Assaba 
plateau) was formally inaugur- 
aed ar the end of 1985. At 
normal capacity, the reservoir 
contains 500 million cubic me- 
ters of water, and is being used 
to irrigate a region of 3,600 
hectares, of which some 500 
have been cultivated. 

The project has been beset 
with difficulties, notably the 
opposition of a local traditional 
ruler, as wdl as the difficulty of 
persuading peasants to return 
to cultivation in an area chat 
had been abandoned There 
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Mauritanian nomads await government provisions at tbeir camp. 


were also financing problems, 
which involved a substantial 
scaling down of the project, 
which was originally intended 
to have a perimeter of up to 

7.000 hectares. However, in- 
formed observers now believe 
that it is possible thar the 
Foum-Gldta perimeter could 
produce cereals in the quantity 
of anything from 15,000 to 

25.000 tons per annum, or at 
least 10 percent of the 1986 
cereal deficit. The government 
plans to resettle sonic 50,000 
people (7 XXX) co 8XXX) families) 
in the areas. The scheme also 
envisages a small freshwater 
fish production industry. 

Apart from Fbum-Gleita, a 
number of donors are now as- 
sisting the Mauritanian govern- 
ment in different areas. For ex- 
ample, the World Bonk has 
recently agreed to finance two 
separate schemes. One of them 
is for $8-2 million to partially 
finance 77 irrigated plots of 20 
hectares with a view to produc- 
tion 10,000 tons of grain. More 
recently the Bank joined with 
the African Development Fund 
and OPEC Fund in a scheme co 
boost the livestock sector, 
through the trainingof herders, 
the slowing down of the deteri- 
oration of pastureland and . the 
increase of bad productivity. 
For this, 15 pastoral coopera- 
tives are to be set up, and analy- 
sis' of livestock production sys- 
tems is to be carried out in the 
framework of a national live- 
stock policy. 

The public livestock services 
will be strengt h ened by the re- 
habilitation of infrastructure, 
training of staff and improved 
management of land and water. 
The whole scheme, including 


the input of the government as 
well as the livestock owners is 
costal at more than $18 mil- 
lion, but it is an example of the 
concentrated effort currently 
going on to rehabilitate differ- 
ent key elements in the rural 
sector. 

In all the calk of the coun- 
try's fertile southern tip it is 
sometimes forgotten thar there 
are three important oases in 
Agant and Assaba- Hodh cover- 
ing a toad of 5,000 hectares. 
About 230,000 people, one- sev- 
enth of Mauritania’s total pop- 
ulation, lives there They re- 
gion produces a variety of 
crops, from corn and barley to 
sweet potatoes, but particularly 
notable are the 1.5 million dare 
palms, which produce over 

150,000 cons of dares annually. 

But again and again, Mauri- 
tanian agriculture returns to 
the central theme of fighting 
‘desertification.’ President 
Ould Taya, in a recent inter- 
view with die EEC-ACP Couri- 
er in Brussels, managed to 
strike a note of defiant opti- 
mism, in the face of so much 
prevailing gloom on this sub- 
ject: "We think the battle will 
be hard, but it has not been 
lost,” he is quoted as saying.. 
The stress is very much on 
cooperating with Mauritania’s 
Sahelian neighbors in the con- 
text of CUSS. All in all, it is 
calculated that some 21,000 
hectares of trees need to be 
planted every year in order to 
reverse the desertification 
trend, which is currently threat- 
ening the breadbasket along 
the river. And the resources 
needed for such a program 
would be tremendous. 

-PJi Bistouri 


Message from the President of the Military 
Committee for National Safety, Head of State, 
Colonel Maaouya Ould Sid’Ahmed Taya 


On 12th December our country celebrated the 
second anniversary of the 12th December 1984, 
the date when the Military Committee tor National 
Safety decided to restore peace and order to the 
country in order to save it from the decline and 
chaos that was tfreatening its very existence. 



President Colonel Maaouya Ould 
Sid 'Ahmed Taya 

This was why the participation of all citizens 
without exception in the task of economic and 
social recovery will decide the happy outcome of 
the efforts made by the public authorities The 
results hitherto give grounds for optimism: re- 
lationships of bust are being established with 
fraternal countries and dose friends the credIMty 
aid respect (tf state enmitments and agreements 
is being estabhshed the {^ietude of ^ citizens 
and the respect of liberties are recognised, and a 
programme of economic and financial restoration 
is being implemented. 

This programme, whose validity and seriousness 
are incontestable is being encouraged outside the 
country, and requested and supported inside the 
country. The programme aims to channel all the 
forces of the country and put them effectively in 
the service of the economic and social development 
of the state: 

It is w ithin this context that the Military 
Committee adopted during its extraordnay meetttg 
heB fro m 4th to 6th August 1986 the draft project 
setting up thecommunea In this amneefav it is a 
matter for the National Directorate to emphasise 
once more its desire to implement the process of 
democra fea tion in the Efe of the nation 
As regards our external policies, the first task of 
the Military Committee was to restore our relations 
with all our fraternal countries and friends In 
particular, relationships of fruitful cooperation will 


from now onwards fink us to al our partners in the 
Arab Maghreb 

Being a key country between the north and 
south of the African continent; Mauritania is 
conscious furthermore of the nature erf its relations 
with the Arab and African world and of the role it 
has to play in bringing together these two 
complementary worlds Being a meeting ground 
and cross-roads of fruitful exchanges; Mauritania 
has in fact from a very early time played a 
predominant rote in the spread of Islam and Arab 
culture throughout Africa The fame of its phflo- 
sophers and learned people is wefl known as far as 
the Middle East 

Our country should put its traditional vocation at 
the services of strengthening friendship, under- 
standing and solidarity between peoples WHhin 
the context of inter- Africa) cooperation ow task is 
to suppress particularisms In favour of community 
interests by strengthening, for the purposes of 
Lffilty and sofidarity, regional and sub- regional 
development areas and units by the better In- 
tegration of ou* complementary economies, 

Within this framework our country will soon be 
hosting the CEAO summit meeting of which I am 
the president hi office I should like to take this 

tospoero effort for the successor^ ourn^iand 
organisations so that they can stand as an 
example of cooperation and integration for the 
greatest good of our respective peoples, in this way 
we shall have understood the direction and scope 
of our desftiy, that we must together face the 
den^rKJsofatroubtedandtunrxdlousperiodmour 
history with courage and determination 

it is also our constant wish and our readiness to 
work without relaxing within the framework of the 
Arab League the OAU, the Organisation of the 
Islamic Conferere, the Movement of Non-Aligned 
States; the UN, as wen as in aH those other 
institutions of which we are members; for the 
purposes of controlling and settling international 
conflicts by peaceful means 

Our position in this regard is cbsoiuteiy dear. 
We shall continue to support and m a int a i n all 
causes of justice; freedom and independence 
throughout the world 

I should like to take this opportunity to pay 
homage to the valiant Palestinian people as weilas 
to the peoples of Namibia who are stiB fighting to 
recover their freedom and independence 

l wish to reiterate to them and to trie other 
peoples that the Islamic Republic of Mauritania is 
prepared to devote ail its efforts on behalf of its 
fraternal countries and friends in order to advance 
just causes in the world. 


Strong Roots (Continued From Page 8) 


French, shortly after 1900, the 
population was gradually 
obliged to give up slave trading 
and warfare, although armed 
dashes between French soldiers 
and notnad warriors continued 
through the 1930s. Sedentary 
black African peoples began 
abour the same rime to trickk 
back into southern Mauritania, 
the area from which they had 
been expelled in earlier years by 
aggressive Maur nomads. 

A major modification of the 
social structure in the 20th cen- 
tury has been caused by this 
influx of non-Arabic speaking 
black peoples from the south. 
Many of them have settled 
north of the Senegal River, 
and only since then have en- 
tered the government and soci- 
ety of the new Mauritania at 
every levcL A reaction to this 
has been recent Maur pressure 
towards Arabization of all as- 
pects of Mauritanian life — 
including law, language and 
dress. The resulting split be- 
tween those who see Maurita- 
nia as an Arab country (mainly 
Maucs) and those whose seek a 
more diverse. Pluralistic society 
(mainly black African groups), 
is one of the most pressing 
social and political challenges 
facing the country today. 

Mauritania's political orien- 
tation and affinities lie with 
their Arab neighbors to the 
north. Hence, they belong to 
the Arab League and the Orga- 
nization of Islamic Conference 
and can be expected to voce 
with the Arab bloc in i n t erna - 
tionaJ forums. As a reflection of 
their black African ties, they 
also bdong to die Organization 
of African Unity. 


Maurita n ia became self-gov- 
erning as the Islamic Republic 
of Mauritania in Ncrvanbcr 
1958, and shortly thereafter be- 
gan the process of transferruig 
its administrative services from 
Saint-Louis, in Senegal, to the 
new capital at Nouakchott. 
Mauritania became indepen- 
dent on November 28, I960. 
The constitution, adopted in 
1961, replaced the former par- 
liamentary type of government 
with a presidential system. 
Moktar Ould Daddah, elected 
the first president in 1961, was 
re-elected in 1966, 1971, and 
again at the age of 51 in 1976. 

On July 10, 1978 Ould Dad- 
dah was overthrown in a blood- 
less coup d’etat. Power was 
then assumed by the military 
committee for national recov- 
ery (CM5N). For the next two 
and a half years power shifted 
among various members of the 
Military Committee of Nation- 
al Salvation (SMSN) as the 
CMSN came to be called. The 
CM5N remains committed to 
the establishment of democrat- 
ic reforms and early in 1902 
developed a plan to move grad- 
ually co increasing civilian par- 
ticipation in national decision- 
making. 

In another bloodless coup, 
on Dec. 12, 1984, the CSMN 
was rearranged with President 
Iaya at the helm. His re gim e is 
committed to improving raoal 
relations and promoting demo- 
cratic elections as promised in 
die wake of the coup. In keep- 
ing with this, Mauritanians ire 
experiencing choir first-ever 
free elections in 13 municipal- 
ities for city councils and may- 
ors. Up to four slates with 36 
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The culture of rice is relatively new to Mauritania. 


candidates earti are allowed to 
participate. To ensure equal 
representation by different eth- 
nic groups and to avoid parti- 
san politics based on ethnicity, 
slates must be balanced accord- 
ing co the respective propor- 
tions of each group in chat 
municipality. Although politi- 
cal parries arc still forbidden, 
each slate functions simiiary to 


a party with its own program 
for promoting development 
and improving sod? 1 services 
to the community. Thu election 
campaign formally opened 
Nov. 28. 

Elections could be e xt e n ded 
to the smaller municipalities 
throughout the country. There 
is even street-talk chat legisla- 


tive elections are in the not-roo- 
disrant future Although the 
government of Mauritania is 
moving slowly and cautiously 
cowards representative govem- 
cnent, it is surely a welcome 

move in the right direction, and 
as such, is an exciting event fa* 
observers from the older dfr 
mocrades of the West... 

— Div 
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WTERHATIONAl. MANAGER 

Many U.S. Firms Fail to Post 
The Right Man Overseas 

By ELIZABETH FOWLER 

New York Tinm Sana: 

N EW YORK — Seme UJ5. companies are not capitaliz- 
ing on opportunities to se& more goods and services 
abroad, according to Ejgon Zehnder, a large woridwide 
m a na ge me nt recruiting firm. It commissianed a tele- 
phone survey of 100 top managers of major companies and 67 
percent agreed that there had been a failure of top management 
to “seize opportunities available.” Farther, 66 percent agreed 
that U.S. managers were “woefully ignorant about foreign mar- 
kets.” 

Perhaps the situation has even worsened with the announce- 
ment this winter that the Sears World Trade unit had been 

virtually disbanded, with 300 

people losing their jobs. Four r , 

years ago, when it was estab- Companies cannot 

rely just on foreign 

compete with such giant wold nationals as their 

trade organizations as Mitsu- 
bishi and Mitsui, both Japa- managers abroad. 

nese companies. ° 

“Sears might have succeed- 
ed if they had stuck with it longer,” said Charles W. Sweet, a 
partner at A.T. Kearney, a management consulting and recruit- 
ing firm. 

He agreed with the findings of the Egon Zehnder survey that 
many chief executives — especially those at middle-sized and 
small concerns — were not aware of recruiting problems they 
would encounter in finding globally oriented managers and were 
not doing enough to train such managers now. 

The Egon Zehnder survey, limited to companies that had at 
least one foreign subsidiary, also found that 96 percent of the 
respondents agreed that over the next five years “their compa- 
nies’ ability to compete against foreign firms is essential to long- 
term success.” 

Y 'ET THE SURVEY showed that few companies had 
managers abroad who could fluently speak the languages 
of tbe countries in which they were stationed. Fifteen 
percent of the companies answered that they had no such 
managers, and a third said that 40 percent or less of thar overseas 
managers could speak the language. 

“We wonder how a manager can assess business opportunities 
in a foreign country if he does not speak the lan guage and has 
little knowledge of the culture," said Kni Lindholst, managing 
partner of Egon Zehnder. “Management by walking around, 
visiting foreign operations and keeping in touch by telephone is 
not enough-” 

Companies cannot rely only on foreign nationals as their 
managers abroad, he said, adding that corporations need top 
managers who can deal skfllfally with the foreign aspects of the 
business. 

Mr. Lindholst thinks that companies will have a hard time 
finding good managers for world trade operations because so few 
are bribog trained now by assignments abroad. Yet, be pointed 
out, 62 percent of the respondents indicated that in their future 
hiring, a command of foreign Tanging* would be prized. 

“Such managers win not be available,” be said. “The few that 
arc qualified will be working for companies with well-established 
international units” — including, far example. International 
Business Machines Corp. 

When companies have good managers for foreign assignments, 
they sometimes fail to cultivate tYipro Often when these managers 
come home they are disfflnsioued because there is no place to put 
them, and they are used to the pace of life in a foreign setting, said 
Mr. Sweet of A.T. Kearney. 

“I talked to a 35-year-old guy recently who had been president 
of a foreign subsidiary in the Far East,” Mr. Sweet said. “He was 
brought home from the Far East, where he managed 5,000 
See MANAGER, page 17 
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MD-11 Jet 
Is Given 
Go-Ahead 

52 Orders Cited 
By McDonnell 

Camptiad by Our Staff From Dbpatdia 

LOS ANGELES — McDonnell 
Douglas Corp. directors have 
launched the long-stalled program 
to build the MD-11 wide-body, 

three-engine jetliner, a larger ver- 
sion of the veteran DC- 10. 

“We have been authorized to 
proceed,” a McDonnell Douglas 
spokesman said after a special 
board meeting Monday at the com- 
pany’s headquarters in St. Louis 
during which 52 firm orders were 
announced. “They start work im- 
mediately.” 

At a news conference on Tues- 
day, James Worsham, president of 
the company's Douglas Aircraft 
Division, said McDonnell Douglas 
expected to sell 350 MD-1 1 jets fay 
the year 2000. 

Mr. Worsham sad that in addi- 
tion to 12 customers who have al- 
ready placed the 52 orders and tak- 
en 40 options for the aircraft, 
McDonnell Douglas was negotiat- 
ing with 17 more customers. These 
include United Airlines’ parent, 
UAL Inc^ and American Airlines’ 
parent, AMR Inc 

He placed the value of the orders 
and options at $9 billion. 

Wafl Street analysts said Mc- 
Donnell Douglas's ash outlays for 
the prog ram would weaken earn- 
ings growth fa- at least the next 
three years. 

A company spokesman said Mc- 
Donnell Douglas would spend up 
to S1.4 billion by the time tbe first 
MD-11 rolls off the assembly line 
in arty 1990. Ibis includes $500 
million fa development costs and 
the rest fa tooling, inventory and 
labor. 

The new plane, like its forerun- 
ner, will be produced in Long 
Beach, California, in a program 
that will mean thousands of new 
jobs in Southern California during 
the next few years. 

In Greenwich, Connecticut, 
Rolls-Royce Ino, the U.S. unit of 
Rolls-Royce Ltd, said it was nego- 
tiating to sell engines fa the MD- 
1 1. The company said it planned to 
complete an agree m ent in early 
See MD-1L Page 15 


Skipping: r A Piece of Ice in the Sun 9 


As Freight Rales 
Slip, Some Boats 
Go for Scrap 

By Nicholas D. Krisrof 

Now York Times Service 

HONG KONG — This ship- 
ping cento 1 mourned last month 
as T.Y. Chao sold his collection 
of jade, lovingly assembled over 
a lifetime, to hdp pay his strip- 
ping company’s $850 mill ion, m 
debts. 

Mr. Chao, whose Wah Kwoqg 
Supping & Investment Co. is 
undergoing a painful restroctur- 
ing trim creditor banks, raised 
Vs a than $10 nriDiofl from the 
sale of bis jade. 

It was a reminder that an in- 
dustry that created so many fa- 
tunes in the past is now erasing 
them at a dhzying pace. 

From the port of Los Angeles 
to the docks of Liverpool to ship- 
yards in South Korea and Japan, 
the shipping world has been 
turned upade down by five cata- 
strophic years of tumbling 
freight rates, rising costs and de- 
clining values of used ships. 

Wide the problems are rooted 
in a cyclical excess of capacity, 
many executives say that the cur- 
rent downturn is so deep and 
traumatic that the industr y is 
changing permanently. 

“Shipping is like a piece of ice 
under a hot sun,” said Frank 
WJC Tsao, rfm*T *iiwn of Interna- 
tional Maritime Carriers, one of 
Hang Kong’s biggest shipping 
companies. 

“There used to be hundreds of 
ship-owning companies in Hong 
Kong. Now, out of every 10, 
eight are bankrupt. And the sur- 
vivors are badly wounded.” 

Just last mon th, McLean In- 
dustries, an American company 
whose U.S. lines unit is one of 
the world's largest container 
shippers, sought protection from 
its creditors under Chapter 11 of 
the U.S. bankruptcy code as it 
worked out how to pay its debts. 

Japan Line LttL. one of the 
bi g ges t tanker operators in die 
worid, asked its bankers for hrip. 
this mo nth in reorganizing the 
company. 

Steps that were buflt fa $50 
miTtin n a half -dozen years ago 
sometimes are sold as soap fa 
$5 million. Shipowners who once 
earned $20,000 a day on a char- 
ter now arc happy to accept 



$5,000 a day. And just Monday, 
the Organization fa Economic 
Cooperation and Development 
reported that new orders fa 
steps fell 33 percent in the first 
nine months of 1986 compared 
with the 1985 period. 

In October 1973, the freight 
charges of a crude-ail cargo cm a 
supertanker voyage from the 
Gulf to Western Europe 
amTmniHfi to 106 percent of the 
value of the cargo; by last year,, 
the f reight rate had fallen to 3 
percent of the offs value. 

Tanka freight rates and the 
prices of used tankers have risen 
som e w hat then, and some 


shipping executives say they be- 
lieve that the worst is ova. 

Last summer, some ships were 
on the way to scrap yards when 
they were called bade in mid- 
ocean because of rising tanka 
freight rales *nd ship prices. 
Rates and prices subsequently 
dropped although not 

enough to loll the optimism 
among tanka operators. 

But many executives and ana- 
lysts note that shipowners have 
often clutched fa signs of an 
upturn. 

These experts say that demand 
eventually will catchup with the 
See SHIPPING, Page 17 


Commodities 
Push Indicators 
Up 1.2% in U.S. 


IheAttOdoted Press 

WASHINGTON — The U & 

gove rnm ent said Tuesday that its 

man barometa off fatnre economic 
activity shot op 12 percent in No- 
vember bum October, the largest 
increase in seven months, largely 
on price <*ang eg lor lumber, non 
and steel scaup and other sensitive 
commodities. 

The Commoce Department said 
the gain last month in its Index of 
I*a>ding Indicators was more than 
double die revised 0.5-perceat in- 
crease in October and the biggest 
since a 1 - 2 -percent rue in April. 
The October gain was originally 
reported at 0.6 percent 

Analysts, however, cautioned 
n gumcf reading too much into the 
November gain, contending it was 
nmre a reflection of short-term eco- 
nomic activity than an indication 
of future strength. 

Economists believe that while 
the economy is pe rfor min g wdl at 

present H wffl stow down substan- 
tially eartjr next year as die new tax 

law has an adverse initial impact. 

The biggest contributor to the 
November improvement came 
from a rise In puces fa raw materi- 
als, particularly lumber, iron and 
steel, alnmhmm and cattle hj dqt . 

Rising commodity prices axe 
rtmnghf to forecast highly demand 
and, thus, faster growth. 

But analysts noted that rising- 
prices can also signal a pickup in 
Inflation, which would he a drag on 
economic growth. 

It was the second ooosecutive 
month that the index’s strength 
came f rom a teg jump in commod- 
ity prices. Without the price rise, 
the mdex would have been up only 
0.7 potent in November. 

In aB, eight of the index’s 11 
barometers gamed last mouth: 
stock market prices, average work 
week; orders fa business equip- 
ment; budding permits, and money 
supply. Also providing strength 
were a change m deliver times on 
business orders and adrop in initial 
unemployment damr 

Three barometers held back 
growth in the index: a drop in busi- 
ness and awgiwg credit, manu- 
facturers’ orders fa c on su me r 


New-Home Soles 
In U.S. Declined 
2£% in Month 

The AssoeUtud Press 

WASHINGTON — U.S. 
m?w of new homes fell 2.2 per- 
cent in November, ™iti»B the 
seventh decline in the last right 
months, the government repeal- 
ed Tuesday. 

Tbe Commoce Department 
said new single-family hones 
were sold at a seasonally adjust- 
ed Anpual rate of 661,000 units 
in Novemba fallowing a re- 
vised 7.8-percent decline in Oc- 
tober. 

Since they reached 924,000 
units in March, sales have de- 
dmed in every month except 
Septanbec. Even with the con- 
tinued decline, total sales fa 
the first 11 months of the year 
are running 9.2 percent ahead 
of the comparable 1985 period. 

The sales of new hones are in 
contrast with sales of easting 

horrv*; t which hit an annual 

sales rate of 3.92 million units 
in Novemba, the highest level 
in seven years. 


goods and net business formation. 

The department said Tuesday 

that beginning with the February 

index, it would drop net business 
formation from the index. "This 
secies has deteriorated as a measure 
of change” in the number of Amer- 
ican businesses, it said. 

The 1 .2-percent rise was slightly 
higher than most private analysts 
had expected. But economists cau- 
tioned that modi of the growth 
reflected a last-minute buying 
spree by burinesses and consumers 
who are rushing to take advantage 
of expiring tax breaks before the 
new tax law taka effect on Jan. 1. 

Many analysts believe that the 
economy, as measured by the gross 
national product, fee total value of 
goods mid services, is growing at 
dose to a 3-percent rate in the cur- 
rent October-November quarter. 


Soviet Biggest Borrower in First Half , BIS Says 


Compiled by Oar Staff From Dispatches 

BASEL — The Soviet Union led 
the list of borrowers from interna- 
tional banks during the first half of 
1986, according to a survey pub- 
lished Tuesday by the Bank of In- 
ternationa] Settlements. 

The Soviet Union secured S2J 
billion in new funds from the re- 
porting banks in 17 Western coun- 
tries, most of it in long-term loans, 
according to the institution, which 
acts as a bank for central banks. 

Among East European borrow- 
ers, East Gcrmamr and Hungary 
followed with $400 miflkm each in 
new funds. 

Claims on Poland, the biggest 
East European debtor, declined by 
$500 million. Tbe bank said that 


the decrease was largely “a result of 
write-downs and transfers of 
daims to export credit insurance 
institutions.” 

Members of the Organization of 
Petroleum Exporting Countries 
“strongly reduced their deposits 
with the reporting banks” du rin g 
the first half of 1986, die bank said. 

daims on OPEC countries de- 
clined by a net $1.7 bfllion. De- 
creases in tbe loan burden of Saudi 
Arabia, the United Arab Emirates, 
Kuwait, Nigeria and Venezuela set 
the trend. 

Iraq was the principal OPEC 
borrowerof new funds at $900 mil- 
lion, followed by Algeria at $800 
million and Indonesia at $300 mo- 


tion. In addition, Iraq and Indone- 
sia obtained "substantial new cred- 
it f aci lities." the survey said. 

China, which borrowed $3 bfl- 
tion in the last half of 1985, reduced 
its banking debts by $1.7 bfllion, 
with repayments affecting only 
short-term credits. 

The report confirmed earlier evi- 
dence of a decline in new lending 
by major banks to heavily indebted 
countries. 

The Philippines, at $500 mflBoo , 
and India, at $400 mfltion, wore the 
only sizeable borro w ers of new 
funds in Asia. 

Argentina was the principal bor- 
rower of new funds among Latin 
American countries during the first 


half of 1986. obtaining $800 mfl- 
Kan while reducing its unused cred- 
it facilities by $500 million to $1.5 
hflhon. 

daims decreased on Mexico by 
$800 nrilHrm, on Brazil by $700 
mill inn and rax Colombia by $400 
million, tbe BIS said. 

Bat undisbursed credit conrmit- 
ments expanded by $800 mSBon to 
Mexico, $900 million to Brazil and 
$400 million to Colombia, accord- 
ing to the survey. 

If the distortion caused by a 
weaker dnttiw were rfimuxated and 
other technical adjustments were 
made, net lending actually fell $1.7 
billion in die first half of 1986. the 
report said. (AP, Reuters) 


Saudi Budget Will Protect Subsidies 

F ahd’s Speech Indicates Capital Spending Will Be Cat 


Markets Closed 

Stock market* woe dosed in Japan Tuesday fa a holiday. £onra 

one UA cusiataex so rarior me - (LAT, Reuter. i) \ 

aircraft 


Reuters 

MANAMA, Bahrain — Saudi 
Arabia is ready to unveil a tight 
budget, but it is dear that cuts will 
be aunixl at capital spending and 
will not affect food subsidies a 
sensitive areas of social welfare, 
economists said Tuesday. 

King Fahd, in a speech Monday 
ahead of detailed publication of 
1987’s fiscal planning, spoke of n 
“reduction” in die budget, but 
stressed that it would be acceptable 
to the nation. 

One economist said. “It is dear 
that Saudi Arabia is trying to cut, 
but without hurting the people." 

The Saudi cabinet ratified the 
budget Monday, but did not make 
it public, ending nine months of 
uncertainty during which plans 
woe twice postponed because of 
faffing oil prices. 

The fiscal year has now been 
redefined to coincide with the Gre- 
gorian calendar . The last fully bud- 
geted fiscal year, on the Islamic 
calendar, ended on March 10, 1986. 
During tbe hiatus, government 
spending was calculated on a 
nKJnth-by-monlh baas. 

Only tbe publication of complete 

figures, which is expected Wednes- 
day, will show the extent to which 
Saudi Arabia is prepared to cut 
spending and " |iniT|1 ™ the drain 
on reserves caused by three consec- 
utive years of budget deficits 
caused by faffing oil revenue. In the 
last year, oil prices declined 50 per- 
cent to average under $15 a barrel. 

But economists said the tone of 
King Fabd’s statement clearly indi- 
cated that further cuts would prob- 
atrfy fall on ca pital ex p en ditu re. He 
said capital spending in the coming 
year would probably total 50 bfl- 
lion riyais ($13.3 ffiffion). 

Spending in this sector has been 
de clining as major infrastructure 

projects in the kingdom have been 
completed. But in the 1985-86 bad- J 


grtyear, 
takd U1.7 


to- 


riyals. 

Economists said that in practice 
the 1985-86 allocation was proba- 
bly underspent. 

Some economists said they were 
disappointed that the kingdom <fid 
not seem to be tackling subsidies, a 
mqor expends tore that many econ- 
omists believe must be cut if the 
budget is to be balanoed. 

King Fahd said subsidies on 
food, animal fodder, medicines and 
petroleum products would remain 
imdumgal 

“i can say that your gove rnm ent 
tried its best in these difficult cir- 
cumstances to keqp tbe welfare of 
the citizens in mind while not bur- 
dening itself with loans either ex- 
ternal a internal," he said is bis 
statement to the nation on Man- 
day. 

Economists said sobadies were a 
highly sensitive issue that the gov- 
ernment might be able to skirt 
t h a nk s to the new accord by the 
Organization of Petroleum Export- 
ing Countries. 

OPECs agreement to reduce 
production and return to fixed 
prices around $18 a band is seen 
by economists as crucial to Sandi 
Arabia’s budget panning 

If the accord bolds, the king- 
dom's budget planners can expect 
oil income of about 80 bfllion nyals 
in 1987. 

Economists cal culate that in- 
cluding nonoil revenue, total in- 


come for 1987 could how total 115 
teUionto 120 billion riyais. 

Balancing the bud get , however, 
would require a further cut in re- 
coning expenditures, a measure 
that could also touch on the sensi- 
tive subject of government staff sal- 
aries. 

Some economists believe that 
Sandi Arabia could now set total 
1987 spending at about 140 bflHou 
riyais, by calculating to cover a 
deficit of 20 ffiffioo to 25 bflfion 
riyais through drawing down of re- 
serves a by not spending all bud- 
get funds appropriated. 

One economist said the caratal- 
spendmg budget could wefl be 
trimmed further in mid-year, but 
added that education and health 
prefects would be less tikdy to be 
cat. 

Austerity, Saudi-style, followed 
a decade-long spending and budd- 
ing boom fuded by high cal prices. 
With a plunge in international ail 
demand earner this decade, Saudi 
Arabia agreed to take the brunt of 
export cals to tighten markets fa 

As a result, Saudi production, 
which Once ran as h igh as 10 tnD- 
lion bands a day, fefl to a third 

that 


Morgan Grenfell 
Quite as Adviser 
To Guinness 

The Associated Press 

LONDON — Morgan Gren- 
fell Group PL C said Tuesday 
that it was q ui tting as finnnn'nT 
adviser to Guinness PLC, the 
big distiller group that is under 
investigation for possible secu- 
rities violations. 

The merchant bank also said 
that Roger Seetig, the chief ad- 
visa to Guinness during its £2.7 
bffiknj ($3.9 milBon) bid fa 
Distillers Co. earlier this year, 
bad resigned as a director cf 
Morgan Grenfell & Go. and 
other group subsidiaries. 

The merchant bank Henry 
Ansbachar & Go. has alleged 
that Mr. Sediggaveit an infor- 
mal order to bay bade any 
Guinness shares that Ans- 
bacher's chairs purchased dur- 
ing the bitter fight fa Distillers. 

If Guinness ordered the pur- 
chase of its stock through Mor- 
gan Grenfell, it may have bro- 
ken British Jaw. 
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Vatenjr netie dlnventaire 
an 29-12-86 
118.04 


CONSEtUXS D( (NVESnSSCXEXr 
PAlATEL-MAIBWOJVr 1WANCE 
ZA.RUEKWSLLO F- 75888 PARS 


Asia 

ftdfic 

Growth 

Rmd 

A 


\XfeeIdy net asset 
value on 

39-1 2-1 9t6 US $2130 

Listed on die 
Amsterdam 
Stock Exchange 


Information; 

Ptason, Hddring& Pierson NW. 
Hoengracht 214» 

1016 BS Amsterdam. 


P 


. Tht '. - 

Carlyle 

I Intel 


Madison Avenue 
■ITItb Street 
ftenvTtark 10021 
Cable The Cariyie New Yoric 
biternatwnillfctM S20SB9 
TW ption s gta-TM-'ieao . 

* member of the Sharp Croup 


BA 


The desk diaiy 
that picks up 
and goes with you 

Half your life’s story — cr even more — is inscribed on 
tfaepagesofyourdesk diary. Yet when you traveler go^ to 
meetings, most desk diaries are too cumbersome to take 

al png 

That’s why »he Fnfrrrmrinnfll TJprald Trihtrrv* — 
oonstanti y alert to the needs of buy executives — had this 
desk diary especially designed feutsreadera. Bound in 
luxurious sflk-graml 


[statistics arc i 

ns diary, but on the otbahandarcnaovatee address book 
saves hobsof re-copying from year toyear. 

Diary measures 22 x 15 cm(&5x6in.), fits easily into 
thesfimmest attachfccase. andhasgflt-metai comers, gold 



A luxurious, ireful forexocutiicson tJic* move. 



I Hcialb^£ribunc_( 

International Herald Tribune, * r 

Karra Dkx, fecial Projects Divisioti, 

1 8 1 Ave. Omries-d^GauDe, 92521 Neuflfty Cedex, France. 
Payment is by credft card only. AH maja (rods accepted. 


Effttichfianc^ at tfaecunent exchange rate we re g n a t h at - 

checks motfiercurreocies cannot be accepted.) 

Please chvge to my ~ □ Access nVisa □ Arnes 

aeifitcanf: aEurocard □ Dinas aMastoGanl 


Card No.. 


Exp. date. 


Please sand me . — 1987 HTT Portable Desk Diari«. 


1-4 

dims 


IIIM1 * 


10-19 

diaries 


fTrT^rn fTnr^r^prr^!"^ 


|AfbSBinIpo«fF 

" INITIALS 
nptOlpenfiarv 

UrtsMeBaiwe 

i VSSImA 

u 

_ 

□ 


Name. 


(D* HOCK LETTERS) 

Address 


Giy/Code. 
Country 


31-12-36 | 
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** 


Tuesdays 

MSE 

Oosinjj: 

Tables fncJncte the nationwide prices 
up to the closing on Wall Street 
amt do not rvfiecMate trades elsewhere. 


nMonffl 
High Lew 


Stock 


SIS. Close 

QW. VM. PE laOsHWlLowOuQt.CWoe 


19% 9 Revlon 

33V4 Wto Anirni 60 
23% uw Rexnrd M 
37* 36% ReyMIl un 
34* 29H RevMof 2J0 
32 14* Rhodes M 

Mto 24* RireAM JB 
At * RvfOafc 
24 'm 11Vk Rabtsn iJOi 
ISto 7to vlAoMne 3 

29* 31* RochG ISO 10.1 7 
32 36 RochTl UA SO 12 

22* 17* RdkCtr U* U 17 
<8* »« Rockwt UO £4 H 


JO 


High low Stock 


Sis. Ctow 

Dlv. VIA PE lnUHtoh LOW Pool. Ofee 


(Continued) 


-'8 1 - 69 NSPwPt 70S 7J 

.38* 3'.. NorTel 40 U 

S\. 3 Nltncrt o 

51* NOrtrj) 1JB 36 33 

SI 40 NwCPPfUtaBJ 

21 12* NwSlW 37 

,*3 33 Norton 240 56 

41* 38 Mor»*sr 1-80 4.9 |] 

rtf’: 23* Novo J4e TJD IS 

46V* ZV-v Nucor s 32 
n* 46* Nvnwi JAB 


100x 93% 93% 931* 

776 32 31* 32 

3B 4* 4* 41ft— to 

950 39* 39* 39*— to 

U 4IU 4114 41% 

ra 18*4. 17* 17*— to 

2SS 3T-. 36% 37Vk + to 

163 37* 36* 37 — to 

... 900 33*4. 32* 33* 4- * 

IJ> It 1197 31 30* 31 + to 

14 tl 1494 66to 65 65 —1 


7 to * Ookind 

34* 26* OoklleP 1-53 
1* II OokMdi 
:33<- Z* OccIPaf 240 9A 
58* 52* OccJPof £25 11.1 
IS*’« IIS Ocelot 14J0Q 114 
3'. 10* ODECO -HI 
-«8 ;tv; Ogden ijo 43 
-2Tto 157# oil Id Ed 1.92 9.7 
44 J2U OhElfOf 190 1O0 
46to 36 Oil Ed Of 4.40 94 
4Bto 351 b OhEd ol 444 94 
48*i 36*o OnEUot 446 9.9 
79 60 OflEdBf 746 94 

77- -7 21 v* On Ed Pf 101 b £6 
05* 6S% On Ed pi BJO 10.1 

■S3'-, 27* 041 Ed pf ISO lid 
■W*. 3M* OhEd or 192 11 J 
96 C. 74 Ofl Ed pi 9.13 9.9 
99 69 OtiEdOf 844 10J 

105'*; 92* : OnE pt 1048 104 
17* 11% OfiMotr M 24 
.91 70 OhPol 864 9 JO 

95 71 OhPpfB 740 12 

94* 70*. a OftPutC 740 83 
33* 19* onpprH 325 124 
.27* 21* OnPpIC 237 BJ 
111": 106 OhPpfA 14.00 117 
102 80 OnPpfE 848 84 

96* 73 OtlPofD 774 

39 V. 26’. ■ Okir.GE 118 
12 S'S OkfaGpf JO 
S3'* 34* Olln 140 

9 »* Dinner* 

IS* 9’s Onetao 40 
27V* ONEOK 156 

40 26'* OranRh 178 

9*; 6V. Oranuo 

- 4’* I'i Orient 
•«'* 2b*: OtlonC .76 
.14* 25V. OrtonCpIl 12 
7S*i 91* OrionP 
1 1 It 7* Orion pr 40 
33': a's OurtxJM 44 
.3*. 171 OwShla 40 
, 13'* OMenC n 
53 25% Ownllll .95 . 

-89 75 (Tamil pf 440 50 

W-. 155 Ownll pr 4.75 14 
.18* 13’ ■ Oxford .46 


4113 Ik to % 

54 IS a 27* 27* 27*— to 
14 84 14to 13* 14 + to 

4376 28* 77* 27* — * 
161 56'u 55* 56* + * 
330zl2l ITOVklJOto— * 
244 13* 13* 12*— * 
1352 44to 421. 42* — 1* 
3061 20 19* 19*- to 

600a 3915 39 39 —1 

200z 45* 44* 45* +1* 
3701 46* 46 Mi 46* +lto 
flSt 47to 46* 46*— 1* 
lODz 76to 76to 74to 4-lto 
30 23* 23% 23* 
18HbB3to 80* 8lto— 1 *m 
3 31* 31* 31* 

23 33to 33* 31* + to 
BOO: 93* 91* 92* + * 
2100z Mto 86 86 —1 

BO.-I02 101 101 —3 

277 16* 16* 16to 

UX»Z 09V) Otto 099i 4 * 

1 DICfc 93 92* 93* — * 

lOz 92 92 93 —3 

6 30* 30 X* 

20 26 26 26 
6fe1iato110to!10to— to 
1501 90* 98* 98* 

30z 94 «4 94 

63 13 1105 34* 34to 34* 

7-4 140a 10* 10* 10* 

19 11 2434 41* 40* 41 — * 

43 67 7M 7b 7to 

92 13* Uto 13*- * 

218 34* 33* 36* 

259 IS 34* M* 

S3 8* 8* B* 

52 1* 1* I* 

» 23* 26* 26*— * 

167 26* 36 26* — * 

441 121* 12* 12* + * 
„ 3 9 9 9 — to 

14 31 1340 26* 26* 26* 4- * 
24 14 1B5 I9W IB* lVto + * 

3190 13* 12* in* + to 
1J 17 7544 S3* 51 to 52 

9 80 79* 79*— 1* 

1 310 310 310 HKZto 
13 14 150 14 13* 13* 


13 9 Rod Run 

38* 23* RHoos. 

36* 2Sto Rohr 
29* ttto Ruling s jflfl 
18* 13* Rollins 48 
42* 15* Roper .94 
47to 32Va Rorcr 1.16 
28* 12* Rothcd n 
tb 3* Rowan JM 
24* 23 ftownpf 2.T2 
95* 59* RoylO 
17* 5* Roy Ini 
70* 9* Raycan 
2flto 16* Rutamd 
IS* 22* RussBr 
33* 21* RusTofl 
19* 9* Rinat s 

50* 26 RvonH 
46 45M RvonH wd 

35to 21 to Ryders M 
32* 23* Rykoff 40 
27* 11* Rvlnds 40 
23 15* Rvmar 

14* II* Rymer pfl.17 


1320 lift 11* Uto 
15 13 234 31* 31to 31*—* 

11 1013 21* 21 21* 

15 16 W35 40* 39* 49 - * 
74 116 30* 29* m + 6 

15 12 ID! 19 18to 18*- % 
10 17 332 29* 29* 29*- to 

1176 to + 

3315 12b 10* R* + * 

272 S 7* 7to— to 
694 23* 31* 21to— 1* 
"* 45* 44* 45* + * 
31* 31* 21* 

46* 45* 45*— to 
34 ID* 9to 9to — * 

299 3Sto 34* 34*— * 

409 39* 39 29 


e 

13 18 
13 
J 42 
22 21 
ZJ 10 
U 6 
8 


m » 25* 25*-* 

317 17to 17 17 - * 

186 34to 36* 36to 

880 38* 38 38* — to 

695 13 12* IM-ta 

2272 4 3* 3* 

9.1 210 23* ZP6 23* 

5J98 £6 10 3660 Wtt 9» 9S - to 
100 88 6* 6 6 — * 

120 9to 9* 9* 

1J 26 538 34* 24 24* 4- to 

IJ 16 151 32* 31* 32* +1* 

26 11 190 39* 29 29* 4- to 

13 355 17% ISto 17*—* 

1J0 16 13 318 45* 45* 45 to— * 
3 45* 45* 45*— to 
U 17 943 33* 32* 33* 4- U 
13 37 56 2tto 25* 26* + to 

20 18 98 19* 19* 19*—* 

95 302 20 19* 19*— to 

9J 37 13* 13 13 — U 


T2 Month 
HlohLow 


Slock 


5b. CJaso 

Dtv.VM.PE WOsHIOti LnwQuoLCtret 


X* 23 THCOn . 7J3e27J 
3 SV> Mto TUCApt 150 74 
31% 1610 Trioln s .12 & 7 

39% 16 Trllndof .12 S 
78 49to Tribune 121 10 8 
6* 1* Triartr A6c 2J 3 
7* 4to Tries * V 17 

20 13* Trlnty 40 34 40 

54* 31 Trinovs IJO 11 
131 to 76to TrKlVPt 44 
26* 13* TrilEno -10b .7 II 
2Bto m TrilEnf 100 U 
65 41 TucsEP 3J0 £7 13 

32* 9* Tulle* 8 42 1J IS 
10* 14b Twin Os 70 47 
42to 23* TvceLs 40 U» 18 1829 
17* Uto Tyler 40 13 17 94 


595 » 28to ** 

4 33* 32to 32to— to 
792 Mto 25* 25b -1* 
IS 24V> 24to 24b — to 
1527 SB* 57* SW + to 

50 2 1* 2 + to 

34 7to 7* 7*— to 
176 Uto Mto Mto — 1* 
270 47* 46* 4756 4- * 

6107 105 107 — * 
137 ISto 14* 14* — * 

5 MM 24to 24to— to 
495 Sto STto a — b 
329 18% 18b IB*— to 

14 14* 14* 14* 4- to 
41 40* 40* — to 

12 * 12 12 


.76 


BJ 


19 37 
74 14 
6J 13 


3J 

B.I 


54 


.17*15 11 S3 8* 8* B%— to 
.95 13 13 201 38* 38b 38b- b 
2S5 Uto 14b 14* 4- to 
M 2 253 Uto 12* 13 4- b 

1486124 7 321 12 11* 11* 

IS 95 M 13* 13*— to 

28 3V. 3* 3*— to 

IJ 27 497 34 32* 33U> + b 

£1 10 X 37b 37 37 — b 

11 100 II IB* 1« 

4 22 1441 65to 64to 65*— * 

1 J 10 4343 Nto 38* 38* — b 

M ID 1088 34* 33* 34 — to 

50 2W5 7* 7* 7* 4- b 

5 8* 8* 8*— to 

6.9 17 106 29* 2Jto 29VS— to 

26* 16b SFaEPnSJB 147 229 17* 17 17b—* 

39* Mb SFeSoP IJO 14 19 3094 30to 29to 39* 

36* 23to SdfdLe 6 1464 34* 33* 34 

51* 49b SaraLpf 3J7« £5 068 50b 50 50 — to 

19 16 Saul RE JO 1 J 42 SO 16b lib 16b 

23* 10* SavEPs J8 « II ~ ~ 

14* lib SovEpt 1J8 9J 
4* 1* 5cwm 
6* 3* Savin Pf 

42* 27* 5CANA U4 6.1 13 

88 56 SctirPIo 1J0 13 20 

37% 27b Schlmb 1J0 3J 

.12 1.1 

U4 22 13 
J2 42 15 
42 U 


U B*SLInd6 
45* 31b SPSTec 
17* 11* SSMCn 
17* 10* SaMne 
15* 10* SabnR 
16* 10 SipdSc 
5* 2* StudS wt 

38b 25* SaHKIn 
39 Tl b SIJOLP 
17* 8 vl Salon I 
68* 35b SalllrM 
59* 37* Salomn 
42* 26* SDIaCs 
Bto 6* SJuanB 

12* 8b SJuanR 

32% 23 SAnltRt 104 


J 16 
U 

11 13 


.41 JOI» PHH Tj04 
, Y7* 45 PPG 1J2 
38'. 25 PS Grp M 
17": 14>. PocAS 144 
17: tBb POCGE 1.92 
57: 45 POCLfa 148 
17* 10* POCRn 
35* TO 1 . POCRspf 2J0 
17j 13 PocScI .40 

■ 38% PacTelS 3J4 

53 30 ’« Pocllcn 240 

39* 26 POWWs J2 

W: 4* PanAm 
7* 1 1 a PonAwt 

■ Mb 13 pondefc n JO 

»>• 24b Pan EC n 100 
78‘a 14* Ponllln 
36 23* Ponspn J4 

11 3* pardvn 

. 18 "Y 11* ParkEl .12 
5 Vo 7'n pcrkOrl JM 
J3 1 .: 20b ParkHs JO 
4 7* PdtPtr 

20* 5 Pattens 
19* «■; Pav HP 

27’: 141: PpvCtfl .16 
62’: 49% PcnCon JM 
98* 57* Penney 148 
43* 77* PpPL 260 
54’: J9% PoPLnt 440 
53* 39 PaPLpI 430 

W 77o PdPLpI BJO _. 

33'. 26* PaPLdort.90 102 
98'* 71 PaPLpr 840 9J 

106 98* PdPLpI 9J4 8J 

110* *9’. PoPLprlURl 105 T _ 
•5 69 PoPLOT SOT 8.9 5100 

59 40% Penwlt 2J0 44 30 181 

87* 6TI-. Penwar ISO 13 8 

34% 24* Penwar 164) 54 27 

3% {ft RSS *■ ” 45 

sftras?. 

13* 11 PcrkPn 
36"» 3* Perk El 
7*» S': Prmlon 
» J IS PervDr 
34* 22* Petries 
31" ■ 27% PetRs 

16 PelRsal 157 

1 Ptrinv J0I 


34 15 213 31* 30* 30*— * 

17 14 1129 73b 72* 77*—* 

1.7 327 35* 35* 35* 

96 68 16b 16* 16* — b 

7,9 9 4651 24* 34* 24b 

7.1 32 1307 49* 49 49b — * 

8 866 15* 14* 14% — * 

7.7 18 26U 26 26 — b 

19 19 92 14 13b 13* — * 

£7 11 1*79 54* 53* S3*— * 

67 H 1216 36* 35* 35b— to 

15 13 1833 32* 31b 32 — to 

6973 4b 4 4l« — to 

397 lb lto lb + to 

J 27 187 2S% 25* 25b 

7J 771 27b 27b 27* + to 
13 1145 17 16 16 —1 

I J 14 421 25b 24% 25 + to 

- if* 4 4 

26* 25% U* —to 
3* 3 3* + to 

as r 


32 
422 
513 

no 

.98t SJ 18 1345 
‘ 16 12 296 
J 16 654 


U% B* 5dAM 
66* 48 SCOftP 

ISto 12b Scotfvs 

Mb 17% SeaCnt . _ _ 
14* 7* SeaCI pf 146 144 

16* ID* 5eaC OIB2.10 156 
17 9% SeaCafCZIO I&0 

51b 34* SeaCpfDA12 11 J 
65* 37* Seourm 1J0 
17* it* Seoaul 
43% 33* SeeiAlr 
31b 23* SealPw 
so* 35* Sean 
lOetoiazw Soar of 
40b 27* SecPoc 
37* 27* SvceCn 
IT* 4* SvcRas 
n 14* SdaMee 


48 U 19 
1.10 4J 12 
176 44 II 
7.130 6.9 
IJ U 7 
48 U 21 


73 41 4 

23* 11* Showlns 40 20 14 _ 

58* 36 StiellT 297e 57 10 1829 

32b 21b Shrwkns 58 IJ 16 533 

13 6* Shoetwn 9 

22% i5% Shownr JBe 3J 17 

29 19* SlerPac 172 6J 14 

38* 28 Stonet 121 U t 

55% 35b Sinner 40b U 9 

41* 31* Sinara! 150 9J 

21 12* Skyline 48 37 15 


J84 
3jOO 

60 

64 25 M 
1J0 I4J 


29% 70* Skrtterv 

r/x lb vismitti 
105* 73* SmkB 
50 37b Smuckr 

32* 2DU SnaOns 

12to 9* Snyder 

■9 IB* Snvdrpf UK 107 
35* 21* Sonet 2 jh 77 
Zlto Uto SonvCa 73a 1.1 19 
36* 18* SooUn 604 
45* 39* Source 140 £2 
27V, 22% S rcCont 240 9.1 
42% 28% SoJerln 152 6J 14 
44* 27* Soudwn 1 JOb 37 
46V: 35% SoolBk 1J2 3J 9 
38% 25b SCalEd 128 67 1010057 
27b 20% SoutnCo 1M 84 8 3717 


19% 


I— % 


34 U 5^ “b 72to 7TA- b 

8 


20 

2 

72* 

32-; 

63 


46'. Ptlrer 

16 PdeiaO 

. , 48% PtwIpqrSJO BJ 

24’. 16 . PhllaEI 2J0 97 8 

43 30 PhE PtA IBB 9J 

49% 33% PhE DIB 4 JO 94 
48 351* PnEofC 440 10J) 

51% 36*: PHE PtD 468 9J 
78 58 PhE plE 7J0 97 

95 68 PhE PtG 8.75 9.9 

I3'9 l|>. PhE DtR 141 10J 
13b 10% PhE PtP I J3 10.7 
87i» J] png BlH 7J5 97 
IS » 10 PhE PfO IJ8 10J 

U4-. 122’: PnEPtN17.12 136 
124 1051 b PhE PIM5JS 110 

« 74 PhE BIK 950 10.1 

8S’« 60’: PhE PtJ 7 JO 97 
19'. 12* PhllSDj .04 SJ 14 
7f 43'b PtlllMr s 300 4J 12 5763 
!» 12% PhllDls M 11 16 

P9'. 64'. Ptllllnpf U» IJ 
12% S'. PhllPet 40 51 9 

74'. 19% PMPtpf 2.03c BJ 

44 . IV, PhUVH 40 IJ M 

U‘ = 9 PhKrp n 

»% 31' r Pled4v JJ .7 12 
62': *91- PledApt 

17 PleNGs IJO 57 15 



a 7 i* 


21% ll’e Pier is 
III: 7 ‘t PlloRan 
17'. 9 1 . PiiaPr n 

4". ?®'» Plllb.5 

33": % PlodrEI 

a 1 - 23% Pitn.Bs 

;» PlInBpi 112 

;s'» :c‘? pntsin 

2»'Y 15 Plain: n 
’* = % Pianirn 
*e j - . Phnba* 
l’% 21% PICTBV 
lib -15)0 Pd 
'4% n Polar Id 

■J ’?' « Poncfrs 
i’'« PooTol 
.'I'. 14 « Pot ICC 

U Potlr nr 5J3 


IJ2 64 9 412 21* 

72 J 28 112 47* 

44 £5 16 6190 26* 

40* JJ 17 iS 26* 

70 26 14 509 “ 

4J4elSO 129 

‘ “ ‘ 13 18% 

235 1* . _ . _ 

164 27 15 3649 61* 60% 61b— to 

22 327 21b 20% 31%— to 

„ 54 57 56% 56% — b 

8 3716 22* 22* 22%— to 

20x 40 « 

WOT 65 45 

2*8X44% 43% 46 
1002 48 48 48 

240174% 76 76 +1 

1201 89 88% 88% + % 

85 13 12* 13 

71 12% 13b 12*- to 
500x 81* 80* 80* + to 
92 11% 11% 11% + to 
1800x136 I25to 126 
440x117 115*117 +1* 

8230X77 94* 94*— % 

3070x 80* 80b 80* 

46 17% 17* 17% + * 
73 71* 72*— 1 

16 15% 15% — to 

3 77 76 74 —1 

5017 12 II* ll%— b 
1255 XT, 23* 23% 

774 39* X* 39* +Tto 
95 9* 9b 9* 

274 47* 46% 47 — * 
23 59 58* 58* — 1 

89 23 2 * 23 +% 

63 16% 16* 16*— to 
211 ft I B 
213 10b 10 10 — * 

14 1164 as 34* 14*—* 
,13e A 6 3llj 31* 31*— to 
66 IJ 18 l»2 36% 36* 36*— * 
IJ _ 21 145 143V: 144 —2* 

53 375 1I-, ]1% 11% + Vh 

60 627 24V> 23% 23%— * 
.16 10 14 57 15% |5* lf% 6 b 

■«ie 36 13 6 26* 26V; 26* 

JO 15 307 5% 5* 5%— * 

100 IJ 21 1045 671: 66% 66% —I 

.4* 16 73 2747 a* 28* 28% 

80b 15 1? 142 a* 22% 23 — b 

60 4J 13 74 1 4* 14% 14% — * 

66 I Ox I6»: 86': 86* 


41 to 25* SalndGs 1.96 
41* 43 SNETI 2J8 
NU Mb Softy pf 260 
25* 10b sounco jo 
60* 40* Soutlnd 1.12 


112 20* a 20b— to 
24 Ub 13 13 — to 

451 2* 2* 2to— to 

41 3* 3% 3% 

508 37 36* 37 — to 

819 BB 79% 79% — * 
6326 31% 31* 31*— to 
121 11 10% 10* 

578 62* 62b 42*— to 
237 12* 13b 12b — to 
004 13b 12% 12%—* 
34 10b 10* 10* 

45 13* 13* IJ* + * 
14 13* 13* 13* — to 
29 34* 36* 34* 

IJ 13 1341 41* 41to 41b— M 

104 16% Uto 14* — to 

322 4) 39* 39* — 1% 

148 36* 24 24* + * 

8603 40V: 39% 40b— b 
1 103* 103* 103* 

1189 34* 34b 34* 

1072 37 35% 36* +1* 

40 14* T4to 14*— to 
604 IB 17* 17*— * 

125 2D* 20* Bk 

57* 57*— to 

22 27* + * 

154 4% 6* 6* 

59 19* 19* IV* — to 

252 25% 25b 25b 
1168 31% 31 31% + to 

1197 39 Mb 38*— to 

10 39 38% 39 + to 

563 15b 14* 14* + Mi 

1 27* 27* II* — to 

953 4% 4* 4*— to 

U 15 2408 94* 93b 94* +lto 
14 SB 42 45% 45b 45* 

461 25* 25* 2S* 

92 Ifl% 10* 10% 4- * 
193 19b 18* 19* + * 
504 Uto 26 24 — to 

324 21* 2D* 20*— * 
IX 19 18% 19 — to 

71 41% 41b 41* 

28 24% 24* 24*— b 

3B 37* 34* 37 + b 

105 27% 26% 36% —1 
121 38* 37% 37% — * 

34b 33* 34* + to 
»* 25* 25*—* 


U 



64% 46b UAJL IjOO 
27* 15b UCCEL 
24% 15 LI DC 3 
28b 21 to UGI 
13% 8b UNCInc 
28* ZS* UNUMn 
10* 11% URS 
46% 36b U3FG 2J2 
58* SZb USFGpl 4.W 
46* 22b USGS 1.12 
32% 17* USPCIS 
28% 14* USX 140 SJ 
54% 23* USXpf 4tok>l55 
2Bto 22% USXpf 225 BJ 
106 W% USXpf IQJ5 123 
1% b USX wf 
3Z* U* Uni Prat 40 J 16 
129 76 Unllvr 2Mb 23 U 

236*137% UnINV 6.14e 24 17 
58b 3B* UCnmp 1J4 3.1 26 


1798 53* 531% 53b— b 

134 34* Mb 24*— b 

21 2D* 20%— « 

26b 25% 26* + to 

77 8% (to 8»— to 

34b 25% 24b + * 

IJ 1H 15* IS* T5%— to 
SJ U 1244 41 40* 40*- * 

7.1 39 57* 57* 57*— * 

19 11 1713 3Bto 27% 28 — * 

300 26* Sto 34b +1 

6020 71% 21 Ml ■” 

9 27 26* 

7 129 12Bto 
132 235* 235b 
902 52* 51% 



25* 1B% U Cart a IJO U IB 7941 22% 22* 22* 

13b 7* UnlonC __ ID 115 8% 8* 6%— to 
3t* 20* UnElec 1J7 64 10 1624 29* 20* 39 — to 


52 36 UnElpf Am 7S 

51* 39b UnElpf 4 JO 9J 
34b 27* UnEt pf/tMJOO 14.1 
971% 73b UEIpfL 8J0 88 
29* 24% UnElpf 258 1(U 
24* 20 UnElpf 2-13 83 
lb 24 UnElpf £72 1(U) 


3001 50* 50* 
160X50% 50 

28* 781* 28* 
: Vito 91 91 


8 

ellj 

3,9 

745 SJ 


518 S3 68 39% 39b 39b— b 
SJ 13 212 54* 54 54b — * 

7J 7 33* 33* 33*— b 

7 A 630 Uto 10% 10% — * 

2 A 11 1031 47% 47 47% — % 


3 




<7* 


.13 J 14 

1JB 89 12 
&40 57 12 
62 U HI 
£12 47 12 
J2 £0 13 
201 

1-52 £0 19 
1J4 40 13 


8b 8b — to 
39* 39* — to 

17* 17% + 1% 

.ifiJftZiS 

723 33% 31* 31*— * 
9® W* W% S% +lto 
371 46* 2 3 “ T 


Ik 



U 17 
3J 13 
37 II 
30 13 



■I7e 2.1 


22 


» 57* feutUpf 4LOD 59 
14 B Soumrk J6b £9 7 

51% 40 SamkPf £19el£1 
25* 25* Eamkpi 
27% IBto SwAIrt 
19% 11* 5w1For 
21* 16* SwIGas 
116* 79 Swflell 
27* 16b SwEnr 
379k 25b SwtPS 
20% 14 Spartan 
79* 181% SpectP 
54* 41 Sprinus 
50 39b SauorO 

134* 74b Squlbtt 
34* 27* Staley _ 

50% 4D% Staley pf 3J0 
77 19* StEPnt SB 

20to 11* StMofr J7 

si% 40b 5 won ixD 

StPewi 

37% 18% SMPrds J4 
17 14* Standen S3 

26% 13 Stonhs J4 
30% 20* Stonwa 76 . 

44* 35* Starrett 108 V II 
13* 10* SlaMSe 1J0 9 A 

6* TVa jlneuo 

16* 12* StTlBCP 
O 36* stertDB 
39* 26* SfevnJ 
31* 26* SfwWm 
11 7b Stlfol 
58b 44 skmew 
60 33* StoneC ... 

68 stneCpf £50 
61% 391% StOpStip 1.10 
2U% 13* StorEq 1J0 

7* 1* vISia rT 4 

23* 17* SlratMl £27e 9J9 10 

36 20to StridRt JO 29 13 
m* 5 SuavSh 9 

69 65 SUdCAn 

71 68b SunChBn 

Mb 8* Sun El 56 

24 13* SunEna 140 7J 

59* 42b SunCo £00 £4 I 

122b 90*5unCPt 245 20 4 115 114% 114% . 

64% 49b Sundstr IJO 15 12 331 52b 51b 51% + b 

7* 2 Sunftln 1964 3* 3 3 

8% 4*SunMpf 1.19 1BJ 81 6* 4* 6* 

7B 17b SwnTrs 44 U 11 987 Kb IV* 17% — * 

27* lWi SwPVal J 42 17 51 649 24* 36 74b — * 

32% 22* SUPMkl 48 14 14 1559 24 23b 23*— to 

14* li* swank 441 a 49 12 II* n*— * 

U% 10b SvraCo u 40 11* 10* 10*— b 

74% «* Svntex 1J0 £8 17 1646 58b 57* 58 

31* 22b Sysco* 48 S to. 2858 31 30 31 +1 


.111 M 67 
JO 57 S® 

UZ £8 22 2059 
140 34 13 342 
6J 28 
10 

13 13 
IjO 132 

£2 15 
9J 14 


23V 19% 191% 

1712 *9* “ 

ii , 

166 23* 22b 
703 25% 25to _ . _ 

94 40% 40* 40*— to 
169 13 12% 12% — to 

157 4 3* I 

173 14* 14 


14*-* 


1J8 


1J0 

JO 



64 28 

12 9* ._ 

283 49b 48b 
898 58 56b 

105 59* 

205 51* 

160 15* 15* 15* 

2064 3* 3ft ate 

112 23 22* 72* + to 

54 78* 28 28 — * 

25 8* B* B* + * 

266 67* 66 47 + b 

121 71% 70 71* + % 

133 11* Ub lib — 1% 
322 17% 171% 17* — * 
1386 56to SSto 55*— * 


V-% :Vi PortGC 1*6 48 10 21M 29'. 28% a*— % 


re* ?4% PfirGot 260 9.1 
XV. TZ'. ParC- Pt i.0 117 
31* PorG Pt <32 I3J 
W: Pomcn l^o xo is 

6a - . 54 Pcm di j.:j se 

V*. IJ'. Point El £J6 41 12 

V* C PelElel 464 7.9 

: l "' : Prrntk n JSo J 
5' -• T'-'. Prentln M TJ 19 

. x 3?': Prlmrk 1 JJ SJ « 

i?. I 5 ** Pr| P ,r ^ U 1101 I»% |A* 16*— U 

45J* ^4' : PrlmM* « 4 26 793 J7% 37 jth- to 

2* 73 PrmMLI n *7 ars 2BV: 20% +■ * 

fs, ! *7% ProcfG £70 3J 18 1825 7B* 77to 77b — ] 

'! • IJ » Pr dRs J8 14 21 ao Ub ir* 14b 

43 7: Prater IJ A1 — - - --- 

' 1 PruRtC 
7* PruRI 60e 89 
'* P3vC« IjOO 10J 13 
7' PSColei £10 9.1 


f* 

77% 

a 


_ 21* a* 28* 

94 m. rv» 32* — * 
68 37* r 32 + to 
* 54% 56* 56to + * 
74 *3b 43 63b — b 

770 49 48* 48* 

jooi si* n* sin 

2302 I9to 19’ a 19V: 

117 a* 38% 28b- * 
337 75 24 % 34% — 


■ P5lnd 

XT 7J--, PSInpfA 
13'- f. PS in MB 
14 6 to PSInDfC 

K «.i P5ln pfD 
•S* s 54 PSInrtE 
97 SO PSinplF 

96 » PV.n PIC. 

id': eP% P51npfl 
Wto S3 P5ln pfM 
’Ito 'to PSvNH 
Sto 17 P5NH Pf 
:S-s 17 PNHptB 

JT. 24 PNHPfC 

;r- :i% PNHpto 
31% 77 PNNplE 
77% I9"k PNHptF 
Mto 1*t. P.NHPtG 
r’to 73 P&vNM £92 
49'. 30% PSvEG £96 
» «* PSEGBt 4.18 

*0'S 43': PSEGof SJS 
UP': 'Mto PSEGPfUJS 
103. 79 PSEGPf B.U 
761* 70% PSEGPf £17 
Sill ESEGnt 6JB 
77to 73* PSEGPf £63 
101 TJ* P5EG pt 740 
I01-. '.to PSEGPf 760 
U't PSEG pf 7.40 
IS 9?i» PSEG PI 962 
2to Publlck 
15% Puetlo JO 
2?» • : P H Cent ,10r jj * 

»-| 17* PueelP 1.74 HI II 
6 * PuImPe .13 16 IB 
!“’= Pv'tcHm .12 TJ u 

7B- IS Purotet 641 27 
0 4 ■ Pvro 10 


34 33* 3Th— 1* 

I* |V» lb— to 
7% 7 1 : 7* — * 

W 18% 18to _ * 
73V] 23 23 — to 

14% 14* I4to— 1* 


190 
■1 
T7 
47 

2742 . . _ .. 

39% 38b 39 —b 

'hs r* ,a, • , n* + * 

31* IT* 13b 12% — % 
7S0a B1 81 81 

,ja*ioi 100* 100% + vi 

31 TO 97 94to 94to— 2to 
BOO: *5 95 95 

200.-101': Ifli'x lotv: + * 

, JIM* 98J: 98 98* +1 

3 1510 8* 7to 7to— % 

18 17 18 

8 IB'. 18 18 — to 

43 25* 25b 25to + * 
* a% 22* 22% + to 
29 2STi 22Vi 21% + Va 
4 20 If* 19% — to 

a"*s l r , r 3P+S5 

7J «OOX 64to 64* Sto 

IS *21, 121 121 * rv > 

BJ 650: 991* 99V: 991* 

^ . T.S* 25* 25* 

8.1 IMS 84 84 B4 — * 

JJ , M Z4Vt 25?i »l* + b 

8.1 18020: 95 95 95 Ito 

SJ 94% -2 

A n 3 g !,0 3 l ’ ,lm * lll ®9--H 
la 12 43 m: w it: 

u? ia 17 17*-* 

<71 21 20* Mto— V* 

53 ,7* 7% 7to + to 
13% ill* IT*— b 
1009 28* 2B £86* % 

248 5* $v% 5* + V* 


53% 38% TDK Jle .9 17 
54'fe 34 TECO £52 U 13 

10 4to TGIF 28 

24 19* TNP 1J2 4J 11 

.441^ Mto TRE 140 X4 17 

110. B2b TRW 3J0 3J 18 

. I* % VlTocBt 

17! 82 ToftSrd 1.14 

M*k 17 Tallev JO 

JJVj 19V* Tallev pf IJO 

60* 43to Tambd s 

45 Mto Tandy .121 

20’* 14* Tndvcft 

Wb Mto Tektmx 1 JO IJ 34 
3* IV* Totcom 
3£%29l Tefdyn 17J0t 5.9 11 
29to U% Tel role J8 17 33 . . 

70b 52b Telex 14 1655 68to 68 

5?>i 42 Tempi n 72 IJ 19 877 57ft 57 


5 48b 48 48 — 1% 

251 46% 45% 46 + b 

317 4% 6* 4% 

77 22V* 22 22 — 1% 

177 46 45% 457* + V* 

BBS BSb Mto 84*—* 
H9 1% it* ib 

354 111% unto ill -Kt 

1U 171% 17V* 17to— b 
3 70 20 20 4 1% 

547 S5’4 56 55b — to 

J 19 3693 42* 41% 42b + to 
]B .11 17* 17* 17to— * 
550 68 64% 67% + to 

166 IH Ito Ito 

343 3Q2Vz 297 297 %— Pi 

499 JO S7b 2Ste 

«to— b 
57b + b 


TJD 58* 
17 11 
£0 


.ST* I*"**" -?- 04 0-0 IB 2391 38* 38 38 — to 

*21. '9L T”* or 11 JO 10J 414 HD% 102 to 107% + b 

i»* Tertfyn <09 311 I6to Ub 16* 

15 .71: Teooro J0I 19 457 iav> 10b lov* 

V 19* 7 nor of £16 97 22 22V> 22b 22b— to 

37* 26 Texaco £0g BJ * 5036 34b 35* 34 + b 

30* 1J% TxJBc JO 17 450 M* 14* 14* + to 

31 Uto TekCm 1J6 59 71 5525 Mto 34 26b 9 to 

41b 24 ToxEll 1J0 XA 2003 28b Z7to 27to— * 

55% 45% TxETpf 4J8e 88 215 51to 51 51V* + b 

Toxlnd .JOb 34 20 186 23* 23* 23!*— b 

M0* ID7% Texlnkt £00 1.7 859 MB* 114* 118V* +1* 

»% S% TxPae JO IJ 17 69 25* 36* 24* — to 

39b Tex urn 161 U 1 rm 22b 31* XI to— * 

5*% 3 Texflln 300 5 4* S 

70 48to Textron IJO £8 U 1567 64 671* 6T i — b 


93* 67* UnElpf 
94 70 UEIpfH 

19% 13 UnExn 
67* 44V* UnPac 
139Vi 104V* UnPcpr 
Mto 57V* Unisys .... ._ 
60* 48% Unity pf 375 67 
7% 1 Unit 

1*% ISto UAMn J06e J 36 

37 22V* UnBmd 10 

32* 22to UCbTVs JO J 79 

34b 26b U ilium £32 BJ 5 

24to IS* UlUupr £20 9J 

17 14% Ulllapf 1J0 11J 

27* 14 Unitind 

51% 36 umrum 

31M 22b UJerBx 

21V] 9* UtdMNI 

3to 2b UPkMn 

41 301% UsalrG 

9b 4to usHam 

46% 37to USLeas 

27b IVto USStos 

4Sto 30 USTob 

62 41* USWtts 3J6 5J II 

UM 71% UnStck 0 




27% 27 27b 

40x 90b 90b 90% —2 
530z SSto 85 SSto 
222 16b 16 16 —1% 

1756 62% «1% 62% + to 
. — 46 130to 129% 130b + b 

160 37 15 2640 Blto 80% II — to 

1885 56to 56to 56% — to 

128 Ito 1% IV* 

1» 17% 17* 17% 


_ 34% 33% 

292 75% 25 
270 29b 28* 

500x23% 23b 
14 Uto 15% 

132 14* 14% 

9 >4% 361% 

17 10 1022 23V* 23b - 
85 Uto 13b 1; 

1 23 2* 2% 3 . 

J 10 1234 3£% Mto 36*— 1% 
9050 5% 4* Sto + * 

JB £1 11 M 43% 42 4Jto— 1% 

-46 22 24 594 21 20to 20*— M 

1.94 4J 12 358 44to 441% 44b— to 

1415 54% 54* 54% + to 

8 7% 8 


J4D4J 13 
£21 J 
J6 


,12 



Uto 8to UStckpf 1J0 14J 70 9 8% 9 + V* 

54b 39b UrtTecTl IJO 10 M 2779 47V* 44b 46 to— % 

31b 23b UnlTeV 151 75 4466 25* 2Sto ISto— Va 

371% 29% UrriT2pf JJB 47 9 31% 31* 3M%- to 

22* 14V* UWRa 52 57 15 131 IS 17% 17% — to 

27V* lOto Unltrde JO U 327 12% 12 12 — % 

ISto 9* Unlvnr JO 15 6 41 II 10% 10%— to 

2B 19 UnvPdf JO £3 II 279 24% 24b »* + to 

HRi ISto UnvHRn 73$ 10% WA 15*— to 

31 23b UnLeof 1JB 4J 10 158 26* 24* 24% 

22 * 13 % UAIUdln 68 15 % 15 b 15 b— to 

Mb 15 * Unocal 1 J 0 37 3504 Z 7 to 24 % 26 *— % 

104 b 41 % Uolahns 1 J 2 IJ 24 997 Mto 93 * 93 *— % 

49 * Kb USUFE IJO 27 18 502 44 % 43 VS 43 *—* 

37 33 * USLP pr 3 J 3 9 J 1 34 % 34 b 34 % — to 

12 % 10 * UdfoF IJBa « 40 IT* llto 11 * 

37b 24* UtoPU 2J2 B4 13 1476 27b 27% 27* 

29 b 23 * UtPLpf £34 AJ 23 77 V* 27 % 27 * + to 

26 * 20 b UtPLpf 104 8.1 4 25 to 251 % 251 %— to 

34 % 27 * UmiCo 148 U 11 139 32 % 311 % 31 *-% 

29 * 24 UtllCo pr £61 9 J 8 28 b 3 Bb 78 % 

37* 32Vi UtllCa pf 4.T2 12J 5 33% 33* n* + 1% 


liSi futures 

Via The Astodated Press 


Season Season 
Htan low 


Oxi 30 

open Htoti Law Oom C3n. 


Season Sae s o n 
Nieft . Law 


Onan HU Low dose Cub. 


Food 


Grains 


WHEATfCBT) „ , 

MMbumm^^d^gerbiahel 


3JB 

3J0D 233b 

2JOto 123b 

3151 133 . x 

£56 2J7VS Dec £50 Z|t 

Eft. Soles Prev. 5atra £567 

Prav. Day Open int. 21369 up 24 


274% 171to £74% +J1 

May £M OJlto 158% £40to +JT 

Jul 2,42b 2-45% 2J2b 144to +J»to 

tip £43% Iffli £45 tJ0% 

— — £50 250 


CORN (CUT) 

MC0 ttu minimum- donors par DuOM 


£42to 

142 

127 

103% 

l.VSto 

Est-Scdes 


ui 

ij>to 

173b 

177 

1791% 

1J7to 

153b 


Mar lJOto UOto 1^ 

May 1-68 IJSto L67 

JM 172% 173b 173 

Sep 178 178* 1771% . 

Dec 1J1% Ul% 1JM4 1 

Mar 1J984 1-90 1JVU I, 

Mav 1.99% 154 153to 1 

Prev. Salas 17, 


1J0 — vOlb 

1J8 -JJ1 
172% —Jib 

-■gss 

ito — >00% 
■' -JB% 
-jm% 


Prev. Day Open Irrt.l I9J97 up 1761 

SOYBEANS (CST) 

5J0O bu minimum' doilara par btahei 
£45 474 — ~ 

£76 4831% 


f^to 

£401% 

£12 

£14 484 

£19 452 

Eft sates 


4J9 

AVI 

4.90V: 

4J4 


Prev. Day Open Inf. 79,411 off 


Jan 487 JJ 9 b 4 J 5 % 45 ?.. +51 to 

Mar 450 4 . 92 % 4 J) 4521 % +J 2 

May 453 % 456 * 4531 % 456 % +XOVr 

JM 4561 % 4.99 4551 % 499 + 531 % 

Ana 456 b 459 455 * 4589 a +J 2 to 

Sep 45 » 453 490 453 +JQ 2 

Nov 450 454 4 89 to <KJft +JJ 3 

Jan 459 to 5 Jlto 4591 % £ 01 % + 53 % 

Prov. Sales 


COFFEE CCNYCSCE) 
cents Per (b. 
29073 133J0 

29153 . 135.10 
26425 13468 

7SSM l 
20125 l 
178JB 

umoo 15000 



Mar 13275 13295 13170 13£» —1.16 


13425 7Y7RI lflJO —IJO 
13470 13400 I35J0 — UO 
137/Ec 13575 1£J0 -IJO 

»nn=!fi 

13973 —175 


163.10 
169.70 
159J» 
157 JO 


SOYBEAN MEAL CCSTI 

Jan MUD WITH MOJO 141^ 

Mar 14180 143.10 M1JO 14260 

May 14380 144.10 14220 14450 

Jul 14470 145J0 14X30 14570 

Aua 14450 14400 14430 14400 

Sv 14400 14450 14470 14450 

Oct 14450 14670 14570 14750 

Dec 1445D 

Prev. Sales 16801 

Prev. Day Oaen Inf. 36857 UP 970 


SOYBEAN OIL ICBT1 
60500 lbs- danari per 100 lbs. 



+150 

+ 1.10 

+140 

+1J0 

+150 

■JM8 

+100 

+140 


22X5 

1101 

Jan 

1525 

152S 1115 

15.18 

—.14 

2025 

1+10 

Mar 

15-55 

]£dl 1547 
1565 15X5 

1548 

—.17 

M.90 

1+40 

Mav 

1565 

ng 

— .14 

1020 

1+55 

Jul 

1565 

U95 1568 

—*15 

116 

1+45 

Auo 

litS 

1560 1563 

1 

—.14 

16X5 

1+08 

S3 

1560 

1565 13.75 

— JB 

1+80 

1462 

1565 

1565 1575 


-%08 

1760 

17,10 

1540 

1560 

Dec 

Jan 

1562 

1522 15X6 


—.14 

-.15 

Est. Sates 

Prev.Sates T3627 




Prev. Day Oaen Ini. 6&317 up 600 


36 24 VFCps 72 

Mb 4* Valero 
25* 10* Voter pf £44 16J 
2* 1 Volevln 34 

371% 27* VanDm 1.10 37 11 
S 1* Varao 
ISto 7b Vornpf 
301% 22% Vartan 74 1.1 
3to 1% Verity 
17% 12 Vara 80 
19% 12 Vaasa 80 
llto 5% Vendo 
M* 11* VextSe 170a 87 
15b 4to vatm 
44* 25b Vtacm s 7 B 7 
44 48 VaEPpf5J» £1 

1071% 93to VaElpf 880 8.1 
101* 75 VaEpfJ 771 80 
9M% 71 VaEP pf 72} 87 
99to 73 VaEP pf 785 £1 
34* 17 Vbhav 
181% 17 VlstaCn 
80% 64 vornad 


2J 14 1128 31% 31 31 to— to 

1232 7to 4* 7 + to 

21 20* 20b 201% + to 
77 Ito 1% 1*— to 

31 30to 29% 29*— to 
74 2% 2* 2* 

24 8 8 8 — to 

736 23 22% 23 + to 

1245 2 1* 1* 

72 12% 12V* 12M— to 

291 15b 14* 151% + to 

87 9% 91% 9*— to 

41 14 13% 13% — to 

681 4% 4to 4% 

1315 391% 3V 39to + to 
110X62 60to 62 +11% 

12307106% 106% 106% 
300X97% Mb 94%— 1 
110x88% 881% BSb— % 
340x 92% 92 92 — to 

86 18* IBto 18* + % 
513 IBto 18 181* 


Livestock 


3J 34 
2637B 


13 


1251% 88% VulcM £94 £4 


44 69to 69% 69%—% 
46 125% 124% 134%— to 


W 


1 


£60 

JO 

.17 

J4 

I® 

180 


£2 12 185 42to 42b 42% 


29 


A 33 2S42 46% 46 44b— to 

17 19 I2M 32to JZb 32% — b 
U 18 138 44 42* 43 -1 

fs,3,^s kb 




44 29% WICOR 

40 17V* WOcktd 

8 4 Walnac 

S3* 29V* WalMiT 
391% 24b Wafgm 
50b 37 WalCSv 

54* 321% WaltJ s 

I2to 9b WallJ pf UM 
90% 56 WOHJpf IJO 
2B% l7f*WmCs JO 
53* 46b WmCPt 383 £9 
63% 45 WamrL us 29 
30% 20to WasftOf 176 67 12 
IS* 24* VffhNat 1 JB £4 10 
« 50 WOsNpf £50 47 

31* 24% WstlWt £48 94 II 
99% 34to Waste 

42* 24% WatkJn 

281% 9% WoyGas 

4* 1% WecnU 

10% 8% Wean pf 

av> 19V* WetabO 

11% b vlWedtc 

» 191% WelnoR 1J6 77 17 

41% 33V* WBliMk J4 I J 18 

115 41 WeUaF £12 34 II 

S7V% 30to WllfFwl 
Db 46 MMFpf 3.15* 64 
50* 44 WMF pf £45e 54 

29* 23% WMFM £8S 99 12 t 

17% 10 Wendy I 74 £3 79 3150 10% IBM 10% 

34b 241% WesfCo 42 14 15 19 26* 28* 28*- % 

5B* 43 WPenPptUO 84 45Qz 56to 55* 54to *2 
«* 41to WstPt P £20o 47 13 254 5* 52 5% -to 
12* s* wstctTg 4B s m nt m 

7V, b WCNA 1342 ft % % 

19% 3* WCNA pf 141 1 5 4b 4M ito 

28 If WMnSL 74 IJ 4 .210 18% 17% 18 - b 

13* 3b WUnlon 2564 4% 4 41%— 1% 

42% IS WnUnpf 3 19% 19% 19% — % 

199 i* 1% i*+i* 

13to 2% WnU pfE 150 2% 2to Zl% 

17* 6% WUT1 pf A 5 7* 7% 7* + b 

tt* 42 WstBE 180 28 M 4810 5Bto 96% 58 + % 

43* 27% WStvc s UJ0 25 16 889 40% 39% 40% + b 

£4 24 1892 39_ 38* 38* — * 


CATTLE (CME) 

40000 lbs.- cents per Ol 
«LS0 5170 Feb 

57.B7 5370 Apr 

6040 5475 Jlffl 

5840 5475 Atm 

S&J® 5XA5 OCl 

5640 5445 Dec 

Eat. Sales 1736 Prev. Seles 7.194 
Prev. Day Open inL 56767 off 98 


FEEDER CATTLE (CME) 

44400 lb*.-centsper »- 
6570 5675 Jan 60JE 

6£fS 5475 A tar 5975 

6490 5740 Acr 3975 

63L60 5450 Moy 5875 

6175 3BJS Alia 5890 

40.10 5855 Sep 

6035 5645 Oct 

Est. Salas 790 Prev. Sates 827 
Prev. Day Open Irt. 8796 up 101 



Ett. Salts £038 Pw. Sab* 1421 
Prev. Day Open Int. 14JK7 Off 39 
SUOARWORLO U (NYCSCEJ 
CTaMim.-cwitsPer to. 

9 J0 575 Jan 537 5J7 

944 575 Afar 415 6.U 

?!w 4W J^ 440 ta 

9 JO 682 Oct 672 672 

Jan 

£35 7.11 Mar 

May 

Cat. Sales SOU Prev. Soles 3755 
Prev. Day Open Int. 98494 up 1489 
COCOA OfYCSCE) 

W metric tans-* per hm . u 

2385 1835 Mar 1910 1927 

2260 1863 MOV 1934 1£U 

2290 1875 Jul - 1955 1975 

2316 IS®*- Sep vm 2W 

3X2B 1936 Dec 2002 2003 

2000 1967 Mar 

Eat. Sales 1356 Prev. ScdW £1 60 
prev.oav Caen InL 25401 off* 

ORANOE JUICE (NYCfi) 

unm iM.PAfitaiMFlh 

raS S3US Jon 12239 12440 12208 12450 

isann SX90 Mar 12<50 12470 12415 Ua2S 

U4J0 84A May 12640 12779 1251 12775 

wax 84^ ISd 13640 iaun wax 1380 

13470 W7JM Sep .12675 I»J0 W* 

13550 10840 NOV 1Z77S 12840 12775 T29J0 

13S.90 ijsao J(xi 13HSS 

13540 13140 Mar 12740 13740 12740 UBJQ 

Mav 130JD 

Est. Sedas 2400 Prev. Sates £792 
Prev. Day Open Int. 11874 off 489 


23 

£25 

680 

643 


1897 

1927 

1950 

1975 

2002 


5JS 

£» 

679 

686 

687 

649 

639 

778 

782 


1924 

1951 

19)0 

2000 

s§ 


—49 
—.11 
— wl» 
— >10 
— -TO 
—.11 
—.11 


+u 

+u 

+10 

+18 

+18 
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+L50 

+.10 

+45 

—.10 

+75 

+80 

+JB 
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Metals 


COPPER (COM EX) 
25400 Ibv- cents per lb. 


TOTS 

7040 

TQ.1Q 

49.95 

7075 

6940 

7040 

SUB 

64.10 

6340 


5840 


Jan 
FM 
Mar 
Mav 
Jul 
SgP 
Dec 
Jan 
Mar 
Atoy 
Jul 
Sop 

Est Sates Prev. Sates 3JM1 

Pitrv. Day Open hit. 78861 off 212 
ALUMINUM (COMBX) 

4Q400 Idil- cents per ib. 


6030 SOX 6045 


5870 

58J0 

5970 

5985 

6045 

6089 
6020 

6090 
6230 


6145 

6148 

6145 

6210 


6375 

6345 


6145 

6140 

6145 

6225 


6375 


6045 

6185 

6040 

6210 


£05 

6345 


5740 

0980 
5789 
60 145 
5215 


5600 

49.15 

4980 

5000 

5050 


Jan 

Feb 

Mar 

Mav 

JM 

Dec 

Jan 


51.10 51.10 5140 


6025 

<n«i 

6095 

6L53 

6140 
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6275 

6255 

6375 

flM 

6195 

6475 




+45 

+45 

+.10 

+45 

+JH 

+.10 

+.10 

+.10 

+.10 


May 

JM 

Sep 

Est. Sales 2 Prev. Sales 
Prev. Day Open Int. 975 off I 


15 



5285 


5440 —.10 



HOGS (CME) 
30000R 


Jlbor cents per lb. 

5640 4040 Feb 47.75 4025 

5075 3770 APT 4150 4475 

5143 3SJSB Jut 4£00 4675 

5040 4020 Jul AOM 46® 

49.75 4275 Aus 42L^ 4100 

4570 4070 Oct 4085 4002 

4575 -S8.J2 Dec 4040 mM 

4180 4006 Feb 40L50 40-50 

3975 3972 Apr 3830 3»J0O 

Eat Sales £242 Prev.SOlM 6897 
Prev. Day Open Int. 23,112 off 223 


FORK BELLIES (CME) 


4785 

4382 

4537 

4157 

4370 

4045 

4065 

4020 

8830 


48.17 

4617 

46.85 

4682 

41*7 

4052 

4090 

4045 

309$ 


+72 

+87 

+.15 

+72 

+J5 

+JB 

+JH 

+JB 

—45 







7896 

5476 

51 OJ 
5310 

Jan 

Fab 

527 S 

537J 

527 J 

—XI 
— IJ 

7786 

5116 

Mar 

5315 

53+0 

cm 


— i3 

75X0 

Ml A 

May 

5409 

5*0.9 

5376 


— 14 

74+0 

5246 

Jul 

54S6 

5466 

5426 


—1.1 

7392 

5324) 

% 

Dec 

Jan 

Mar 


5586 

5506 

I - II 

—14 

mo 

mtiM 

6576 

5415 

5536 

5356 

5616 

5416 

mo 

I'I 

-14 

—14 

—14 

+466 

5476 

May 

5756 

5756 

5756 

574J 

—14 

4406 

5806 

JmI 

5816 

5816 

5816 

581.1 

-14 

6446 5906 Sep 5906 5906 

Est.Sales £000 Prev.Sates 5499 
Prev. Day Dam inL 981413 up *85 

5886 

587X 

—14 



5+40 

Feb 

65JS 

6065 

*530 

6005 

+260 




■047 

5+30 

Mor 

6560 

47X5 

6+35 

67X7 

+L92 

46560 

3+160 

Ocf 38960 +0+00 38960 

7967 

5100 

May 

6SI5 

4745 

6020 

6760 


+7060 

3*560 

Dec 400.10 410X0 407.50 

7760 

5948 

Ji* 

53X5 





47360 


Feb 

7+60 

5960 

Auo 

6165 

67.98 

60X5 

4X90 

+141 

+7960 

27860 

Aar +1760 477-30 41000 



Feb 

5660 

5660 

5+00 

SUB 


48+00 

39960 

Jun 41960 42050 +1960 



Mar 

5555 

S5J5 

55J5 

5555 


48X00 

+2660 

A** 


Est. Salas 3713 Prvv.Sales 2JXM 
Prev. Day Open Int. 11,109 up 51 


Gurrency Options 


85 22% 33% 22% - * 
3084 "TE % %- 1% 

40 21% 21% 21% + to 
126 36* 36% 26M 
871 W2to 102% 102* 
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.15 3 
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}»i *3% Textrpf 180 15 
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3T 

6 
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J* 1% RPC 
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*51 : DoijPur T.10 
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lf% Ranco 
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r.: lb ReodBf 

4% RdBct pf IflU 
3 RdBgt pt I J81 


- 17 

II 

3S% 

5% 

T« 

M*e 


14 

18 

IB 1 

UI* 

12 % 

»■< 
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U% RURel 
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7% PooGvn 
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,, Si 'S ^ 0% 6%— to 
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■*« 1159 |% 

a s* 

87 3% 


*■-* 

M 1 - 
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42 34 


JO 25 
JMe S 

,46 61 
1.12 20 
BJ 
7.9 
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1 % 1 % 

S* 5% 

” 3to 


9 

U 

16 

ISto 




1* 

15% 

!5to — to 


3T3 

Vt 
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23% 

23H 
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10%- >i 
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7VS 

7V. 
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32% 

32 

32 — to 

10 
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Tta 

7% 


1+3 
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SAP. 
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227S 
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2Sft 
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3 Tktwtr 
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91% 57* Time 
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»% T6% Toktuns 88 28 
g* 71% ToJEd Pf 1 Jit 74 
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33* 29% ToJEd pf 375 I2J 
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24* 18* TolEd pf ill 9s 
27% 19% TolE odJMJlBlU 
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“ “I'd ToalRls 80 J 
»* 21b Trcftmft IJO 19 


17 69 69 69 — * 

35 57b 56 56b— 1 

37 9% 9b 9b — * 

225 rxb 17 17 

410 43* 42% 43 
121 U* T6b 16% — to 
HO 14* 14 14%—* 

12 199 15* 15 15 — % 

599 4* 4b 4 V. — to 

,, 6243 9% 8* 9U 

18 11 1076 70 69b 69*— to 

15 98 34 23* 23% — to 

164 £5 11 410 65* 64* 65 —1* 

U» 24 242 43* 43b 43b 

14 232 4% 6% 6% 

85 2 11% 11% UK— to 

68 X 118 20* 20* 20% + to 

1 2P% 29% 29% — % 
173 19% 19% 19% — % 
221* TZYi 22% 


30% 29% 30% + % 
31b 31 31b + * 


2»i- 17% ToraCa 
I* Tosco 
7 2 vlTawle 

vlTwteot 
34* 21* TovRUs 

Trocar 46 
15% 13* Tromel 180 
» 12* TWA 


JO M H 


33 


TWAPt 275 116 


1 

12 

7 

. 31 b 3 lto 31 b 

14 34 b 341 % 34 *— to 

22 24 * 23 * 74 

J 22 % 22 * 32 * 

.83 Xto 20 X — to 
184 17 16 % 16 % 

w zm sife xv. — * 

77 Sm 53 * 53 *- * 

832 26 25 * 25 *— to 

289 22 21 H 22 

90 S 2 * 1 * 2 

366 2 * 2 b 2 % 

15 1 % I* 1 *— % 

22 * 29 3 * 29 *-* 

*73 17 * 16 * 17 — to 

67 14* U% 14% — * 

655 23% 23* 23*- Mi 

88 16* It* 16% 


41b 29% Weverh 1J0 
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13* 6* vlWhPIt 
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83 48 Whirlpl £20 

36 36 Whlrtpwl 

34* 21 Whltehi 
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17b b* wntred 
IB* 11* WIII01G 
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12b 4* WiimEI 
T* 4 WllShrO 
17% 17% Winch! n 
59 34* WtaOiX 1J8 

30% 9 Wbutep 40 

3* Winner 

HI* 5% WinterJ .16e 
,64* 38% WhcEP 268 
105 90 WIsEpf 

60to 39 WlacPL £96 
63 X* WISCPS £00 
40 26% Wllcos 1.12 

13* Bit WofvrW .121 
_ 29 Wlwtti 1 1.12 

Sto 2 vmdAr 
19% 14* WrtdVI n 
12, 27* Wrtaly 1 .94 

4* 1* Wdrttzr 
17* 11 vtfvleLb 
25% 15 Wynns 
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29 12 3295 2 m 37 % 38 b + b 
2 79 41 t 4 4 —to 

169 15 b ISto 15 b 
24 19 88 48 * 47 47 — 1 % 

24 3 2 % 3 + to 

47 24 78 530 13 % 13 * Uto— * 

JOU 65 20 % 19 * X — * 
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JM 945 3 % 3 to Sto — V* 
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Bolivia Renames Its Currency 

United Pros liuemananat 

LA PAZ. Bolivia — The government of Bo- 
livia announced Tuesday that it would remove 
six zero$ from its inflation-battered peso and 
rename the currency the "boliviano." effective 
Jan. 1 . 

One U.S. dollar now buys 1 , 923,000 pesos. 
After Jan. l, one dollar will be worth 1.93 
bolivianos, the government said in newspaper 
advertisements. Bolivia's central bonk sard all 
commercial banks will close Friday so they 
adjust their balances and ledgers. 
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PHILADELPHIA EXCHANGE 
Option A Shite ■ 

Undartyhie ^Prica CnlU— Last 

job Ftb mar Jaa Fab Mi 
12JM prlmii PMads-OMs per unit. 

B Pound Mo r r £65 

14£84 145 IAS £40 3J0 

146J4 150 049 040 0JD 

5M8B Canadian Dauaro-ceats tar nrit. 
CDollr 71 r r r 

7249 72 r r 056 


Dec. 30 


IMS UI US 


DMark 
51 J5 
51 J5 
51 J5 
5135 
51 JS 
51 J5 
450* ' 
JYon 
4230 
6250 
6250 
*230 

4250 


S Franc 
*148 

6IJ0 
61J8 
61 JS 
41J8 
61J8 
61 J8 


r r £30 001 

239 r 2A4 r 

1J0 L66 U6 OJ07 

OJA 030 1J4 026 

0.17 053 078 r 

r 024 0J4 r 
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1J2 r r 005 
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052 
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015 

0J3 
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022 
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0.75 r 

Total cab vat 10735 Call open tat. 

Total pad voL 10*71 Pwtapealnt. 

r — Mat traded. 1 — No cotton ottered. 

Last b premium < purchase Price). 

Source: AP. 


PLATINUM (NYME1 
so wav ax.- dol lore Per Iroyez. 

686J0 347 JO Jan 472A0 47100 457 JB 450JM -1230 

68950 341 JB APT 47403 47£50 46200 4S15S — 1UI0 

695J10 417 JU Jul 47850 47950 44530 467JH — 11J0€ 

69£00 46400 Oct 477.50 47750 47TJ» 47050 — 11 JO 

*17 JO 474J8 Jan 47250 — 1L3D 

Est Sales 9jm Prev. Sates 4J21 
Pntv.DavOpMlnt 17J59 off 568 
PALLADIUM (NYMfl) 
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415J» 38000 Jan mia 390J0 MOO 39038 +jn 

451-00 337 JO Fell 391 JB 39280 390JH 39240 +J0 

453.es 346J0 Apr 395JB 39£2D 394J8 395,90 +JU 
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Prev. Day Open lntJ39JB7 up 649 


Financial 


Season Season 
Hiati Law 


Open hish Low don .Qw.' 




S «■.■=* 

D tag -45 
-■ nffi - - rajj 


euflODOLLARSUMM) 

81 mliHontetaaTMOPCt. 

9432 8764 Mar AM 

9415 8£BJ Jon WJ?‘ 
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LUMBER (CME) 
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Stock Indexes 


US T. BILLS (IMM) 
n mJiHofl-ptsanoopct 
9S67 89 J8 Mar 

9495 9050 Jun 

94^1 9053 Sec 

9462 9148 Doc 

94.40 92.18 Mar 

.9410 _ 93-05 Jun 


9442 

9466 

9460 

9450 

9451 
9464 


9464 

9467 

9461 

9450 

9451 
94-04 


9457 
9463 

9458 
9L4S 
9+23 
9356 


9459 

9453 
94J9 
9466 

9454 
9197 


EN.Soria £883 Pray. Sates £001 
Prev. Dav Open Int 36228 up 750 
M YR. TREASURY (CB13 
S1OO6Mprtn-pt*S.32ixWl0Opct 
I0+U w-u Mar lg-18 103-19 T 03-12 103-13 
IS? j™ mal HO-20 HD-17 HD-17 

1026 97-15 Sep 107-23 

J0TJ , »■» Dec. 101 101 100-29 100-29 

Est.Sales Prev.Sates 4893 

Prev- Dav (teen Int. 57559 off 19 
US TREASURY BONDS (CST) 

4 ' S ** et of 100 pctj 


56-27 

63-12 

63-4 

62-24 

57 

6+25 

7+5 

85-16 

SS-18 

85-25 

90-16 


r 

Sea 

Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jim 


90- 21 
97-20 
96-23 
95-21 
94-21 
93-18 
92-22 
92 

91- 4 


94- 26 
97-25 
96-33 

95- 22 
94-33 
93-25 
9M9 
92-5 
91-11 


■02-30 
102-5 
101-22 
101-18 

99-13 
99-2 
95-10 

mi 

91-14 
Est Sales 
Prev. Dav Open Int. 

MUNICIPAL BONDS (CBT) 
sum* index-pfs & 32nd* at KB pet 
100-13 93-5 Mar 9W 99-12 

99-16 94-10 Jun 98-1 »6 

Est. SOj«M Piw Sats* MOO 

Prev. Dav Ooen Irrf. £271 off 1563 
CERT, DEPOSIT (IMM) 

SI mlUtan- pta of 100 p<ct 
9+40 8860 Mar 

91.15 9L15 SOP 

Est. sate* Prev.Sates 

Prev. Dav Open Int. 20 


aurasr 


98-12 

97-13 

96-13 

95-13 

9+13 

93-18 

92-22 

91-28 

9 T -4 


99-2 

97-31 


98-18 

97-18 

96-18 

9S-W 

94-18 

93-20 

92-24 

91-30 

91-6, 

90-16 

89-27 


99-7 

98-1 


—64 
—JO 
-JO 
— JO 
— JB 
— JB 


— 10 
— n 
—11 

—ii 


-IS 
—15 
—14 
— U 
— 14 
—14 
—14 
—14 
—14 
—14 
—15 


-ID 

—11 


9+31 

9+24 


SF COMP. INDEX (CME) 
point* and cents 

2SBJ5 227.35 Mar 24360 24+80 24X05 24X65 

2SM0 22850 Jun 24+38 24560 2+L75 24+30 

2S£60 22950 Sep 24+60 24+60 24+60 245.10 

jElJO 34X90 Dec 24565 245L50 345J0 245.95 

Est Sate* 3£Z71 Prev.Sates 3+553 
Prev.DoyOpen inL 93MB off 137 
VALUE UNE(KCBT) 
palntaaadcente 

25tun 21000 Mar 22X60 22120 223.10 22+40 

241.15 21968 Jun 223JB 22X00 22X50 72X30 

Z2BJB 22+30 Sea 22X10 22X10 mm twi n 

EstSates Prev.Sates 7S\7 

Prev. Day Open Int u&wM 
NYSE COMP. INDEX (NYFE) 
petal* and cent* 

MUB 12OO0 Mor 139.15 MOjOO 13865 13925 

M9A0 131 JB Jun 139J5 M8J5 13965 139J5 

W60 IM Sap M£25 14860 13960 140X5 

14X00 D«: 14030 141 JO 140J0 14£75 

EstSda* +994, Prev. Sate* +003 
Prav. Day Open Int 9659 off 759 


— JD 
—.15 
—.15 
— .U 


+160 


+15. 

+.W 


1*,., . = 
\f[m >!**; 

tin If if/i in 


-*w 


Commodity indexes 


Owe Previous 

897JMf 90260 f 

Ti 64<L» 1J54160 

DJ. Futures 11459 iuju 

Com. Rosearcti 20&32 208J77 

Moody* : base 100 : Dot 31, 1931. 

P - preliminary ; t - final 
Reuters : base 100 : Sep. ia. 193). 

Dow Jones: base 100 : Dec. 31,1974 


-c - 


Market Guide 


CBT: 

CME: 


NYCSCE: 

NYCE: 

COMEX: 

NYMB: 

KCBT: 

HYPE: 


Chlcano Board at Trad* 

ChKiam Maroantile Exchanoo 
JnWjpttanpJ Monetary Market 
Of CMajpo Mercantile Exctianee 

Y«* Corea Sum-. Coftee Exchange 
Now York Cotton Exchange 
COmnwdHy Exchcnoe. New York 
New York Mercantile Exchange 
Karans City Board of Trade 
New York Future* Exchange 


^wtno 


•vt 


■ Oerutn aOeriagc of acanlbes, EmtODel services or mter- 
at* in real esewr fkih fished ia tbi* nrespapex are not 
lu i lwiiwl in aertaio junsdictiaas in *rtridi the Imcr.aiiMX]- 
*) Herald Tribune u dtstribated. kwkptiw the United 
Scats of America, and donoicaraxirmcaffcrinrtaf iccun- 
tie*, service* or interau in dxse jaiadtaioas. "fte Immia- 
W»“l HaaU Tribune MNnnes no nsparaOnfin wtuuocwr 
for any advertaemreu for q( nay tmt 


•'Ttr.r- 


Commwfities 


Dec. 30 

Cte *e 

Hiek Lew BM am orge 


Mar 

May 

Aug 

oct 

Dec 


1.153 

1.187 

1627 

N.T. 

N.T. 

H.T. 


rr metric ten 
1,133 1.133 

1.171 1.178 

1626 1625 

N.T. 1630 
N.T. 1685 
N.T. 160 


1.140 —14 

1,173 — 13 

1630 —7 

16*0 —11 
1630 —11 

1645 —11 


Est. vaL: 470 tote of SO tan*. Prev. actual 
sates: 1695 tots. Open Interest: 32.143 
COCOA 

Fraadi francs per Mi kg 

N.T. N.T, — 1680 Uneh. 

Mar N.T. N.T. 169S 1610 +3 

May 1646 1645 TJM 1647 — 1 

Jly N.T. N.T. 1655 16#5 — 5 

N.T. N.T. 1673 1680 +3 

Dec 16M 1698 1670 1695 +9 

MOT N.T. N.T. 1600 1610 — 1 

EM. vdL: 25 lata at IS ton*. Prev. aduol 

me*: 1 tat*. Oaen Interest: 567 
COFFEE 

ecu francs per too Kg 
Jan 1540 1640 — UOO — 50 

Mar 1673 1630 1641 1650 —47 

May I6B5 1650 1630 1670 —35 

Jly 1600 U0D — 1690 — 45 

N.T. N.T. 1670 1610 —45 

Nov N.T. N.T. — 1630 —40 

JOI N.T. N.T. -1630-40 

Eat vat: 73 tots of S tons. Prev. actual sales : 
15 tot*. Open Inter**!: 1605 
Source.- Bourse Oa Commerce. 


Mi*'.. 


London 

Commodities 

Dec. 30 


f 


Commoflities 


SINGAPORE GOLD FUTURES 
VMl 


Dec. 30 


HWI Utw 
Feb NX N.T. 

Volume: 0 bm PtlOO az. 
KUALA LUMPUR RUBBER 

Mcdavston cent* par Uto 
Close 

Bid Ask 
Jan 2W.0O 22£oa 

Feb 22060 223JD 

Mar 23160 wnm 

Apr 22X10 224,50 

MOV 22+50 226J0 

Jun 225-50 227 JO 

Vofume: Otota. 
SINGAPORE RUBBER 
Staaapora reef* par Uto 


seme 

39130 


Settle 

39SJW 


Prev tout 
Bid Ask 
mm 2&M 

39Q ai i run 
22160 223J0 
22X50 234-50 

S3 S3 


RSSlJan 
RSS 1 Feb 
RSSSJan 
K53jqn 
RSS 4 jqn 
RSS 5 Jen 


BM 

IB2JN 

10365 

17460 

17+00 

16060 

16460 


NEW LOWS 38 


AmSdEno 
Astrev 
Blount A 
CvPrewFdn 

i£ 

HouOIITr 
jnmraM dant 
Metnce 
VTX Eton 


A mTrehp pf A rtxCw nceBfc 
Agrotech Aatroidipt 

PvLyA.SEW 

gssx. 


JntPwMadi 

Kenwtnsti 

Penrucp 


IntTtarM 

tandmfcanc 

SecCOnCo 


U3JQ 

163JS 

17050 

175-00 

T70J0 

14+50 


KUAL A LUMPUR PALM OIL 
Mottvsion rtaggfts per 2J tent 


Previous 
BM Ask 
18100 18180 
18X® 18260 

17560 17760 

17360 17500 

14760 14960 
M060 I6SJ0 


Jon 

Fob 

Mar 

Anr 

mav 

Jun 

Jly 

sea 

Nov 


BM 

78060 
70700 
71000 
71 £80 
71860 
71068 
mm 
mo o 

^72760 


resoo 

70860 

7SM 

moo 

moo 

733.00 

73260 

1737601 


volume: 308 tot* at 25 ton*. 

Sarm: Reuters. 


Previous 
GM Ask 
J4J10 71860 
71960 72160 
73460 72760 
73360 74360 

JJMO 7436B 
7U60 74360 
73360 74768 
73760 74760 
74240 moo 


Web Lew BM Ask BM Ask 

SUGAR 

StnrtbHJ per metric ton 
Mar 13940 13+20 13760 13760 13960 13960 

Moy 14120 141-20 74060 Xl-40 14140 14460 

ABO N.T. M_T. 14460 14+40 14760 14860 

Oct N.T. N.T. 14960 15020 15360 15360 

Dec N.T. N_T. 75360 15700 15460 15760 

Mar t+T. N.T. 1*160 14960 16460 14560 

May t+T. N.T. 14460 WTJB 1+760 U960 

Volume: 1624 lots of 90 tana. 

COCOA 

Staffing Per metric loa 
Dee 1691 1679 1681 1690 1693 1697 

1627 1615 1610 162D 1624 1624 

76W 1638 1642 1644 1647 1648 

>*53 1643 IMS 1657 1670 1672 

1692 1687 1687 1691 1692 1694 

1J19 1614 1615 1620 1620 1622 

1.M7 16M 16*4 1647 1649 1650 

volume: 2.181 lot* of 19 tens. 

COFFEE 

Stern ao per metric na 
Jfn 1675 1615 1635 1630 1695 1J0D 

Mar 1^3 1619 1633 1635 >603 1690 

— J® 1 - t fs i - 7o ° 

1JS 1673 1690 IJOO 1J2Q V2S 

1JS'- 1 J1S ljno 1J2B U4Q 1JSO 

L740 1640 1630 1650 1640 1640 

N.T. N.T. 1640 1680 1638 1680 

Volume: £244 lot* of 9 tans. 

GASOIL 

UJl donors DOT metric tan 

144X5 14X65 14+90 14+75 14360 14460 
146.25 146JD 147 JO 147JS 1 47 JO 147J5 
WM0 14075 M7JB M7J3 14760 14760 
14460 14L2S 14460 14+50 14360 M3JS 
1*100 14060 140JD 14160 14060 140X5 
14060 139X3 14060 14500 16960 14160 
N.T. N.T. 14060 14560 13960 14560 
N.T. N.T. 135JW U5JB 13560 14SJB 
N.T. N.T. OSJB 14560 13500 14560 
Volume: 2603 Mta of 100 ten*. 

Souraes; Reuters ana London P e troleu m gjn 

(tetek 


»r 


Dec 

Mar 


Jte 


Job 


Feb 


JM 

Jly 

A0B 

sen 


j London Metals 


Dec. 30 


BM Aak bu Ask 

ALUMINUM 

Staffing per metric too 

S” . 777JM 77900 78260 78360 

ForjOTd 79360 7*460 79+50 79760 

COPP ER CATHODES (MM Grade) 

Start— p er m e tr ic 900 

Spot M7J0 908-50 90760 98060 

Forward 93260 93360 93X00 «3£S8 

COPPER CATHODCC (Standard) 1 

Siulteg per metric ten 

Spot 88760 88U« EMM 80260 

Forawrd 9D960 91060 90+00 90860 

LEAD 

Sterling ger metric km 

SPOt sxiha 3J+60 34060 ww 

gonmd 31S60 314-00 31060 31160 

SMi tag per metric tan 

spot 2371100 237960 237060 237760 

FOram 343560 344060 24)060 3*3260 

teJJ^Pfrtray anwg^ 35+jg 3+ano X+XJO 
Forward 3+060 04BJ0 37060 37X90 

dnc (Hum Grade) 

Starling Mr metric no 

. M160 54X00 MXDO 5+560 

Forward 34460 54100 54360 5*460 

Source; AP. 


DM Futures 
Options 

It! German Mart-BUBt marks, emit per enrt 

BMMNBEEHBi^NBEIM" 

Dec. 30 
PU*4«W* 


Price Mar 

Jo* 

see 

Mar 




mep 


Si 

166 

268 

730 

066 

51 

1.19 

1X8 

224 

•47 

St 

831 

161 

1X6 

L19 

S3 

039 

09* 


UN 

5*0X2— — 

Estimated Mof mi. 7Jff 



0 JC 

0 J 8 

1.13 

LSI 


on 

IUL 

1X4 

161 





&£*:■ 


Calls: Men. vaL +sn aew bit 37611 
pets: Mon. mi. £+04 oeniaL 24608 
Bourne: CME. 


To Oar Readers 

S & P 100 index 
were not available in this edition 
because of transmission delays. 



Dec. 30 


Discount 
BU Otter 


U8 
tmeavui 
l+tsrom 


569 

£48 

3 X 2 


567 

364 

£70 


Bid Omr 
n-rr.MM ns 14/32 too um 
Source: Safoawn Bremen. 

Merrill Lynre Treason letter 1+020 
Ckaaoe tar me dny 1—031 
Average vtakl: 764% 

Some: Merrtt Lnm 


TleW 

Prev. 

YUd 

SOS 

SX3 

191 

597 

£03 

401 

YWd 

Prev. 

Yield 

745 

743 


i 


Dividends 


Dec. 30 

company Per Amt Pay Roc 

USUAL 

Belt Bertriek Nwmn S 63 VO 2-17 
ocanooi; tn+ra a t M r; n w ortutw s-kiul 


Source: UPl. 


BonieQfl^toaSw^p Uints 

The Associated Press 
NEW YORK — Borden Inc. 
said Tuesday that it had exchanged 
its Wyler powdered soft-drink mix 
business for the Pennsylvania 
Dutch egg noodle business of 
Thomas J. Lip ton Inc. and ah un- 
disclosed amount of eash. 


Cwnmoaty 
Aluminum, lb 
Coftee.it] 

Copeor •teorotyric. Ib 
Iron FOB, ton 
uwd.ni 

Prldfriotfi, VC 
SRvor.lroy oe 
Steel (bHtetsi.ten 
MU (scrap), tan 
Tin, lb 
Zinc lb 
Source: AP. 


Dec. 30 


Today 
5050 
140 
AM *K 
21360 


sun 

160 

AM491] 

21360 




068 

£245 

*7360 

74-77 

+0*45 


£31 

47360 

7W7 

46499 


"t- 




Pandick Management 
Acquires Most Shares 

Jtf«m 

NEW YORK — FP Acquisition, 
a group composed of Pandick Inc. 
management, said Tuesday that 
about 9 .S mffiion of Pandick’s 9.9 
million shares were tmdered in re- 
sponse to the FP offer of S 2550 a 
share, which expired Monday. 

FP said il had accepted for pur- 
chase all shares properly tendered 
and would begin to make payment 
promptly. FFs leveraged buyout 
offer defeated a rival bid by a unit 
of Service Resources Corp. 



On Bank Deposits 


Reuters . v * _ 

ANKARA — The Turkish oen- 
trai bank said Tuesday that it wilaHta ^ * 
reduce interart rates on deposits at * St .. ‘l. 
commercial banks effective Jan, 1 . 

^.^ycar dqjosits, 

the longest period pemritted. was % : • 
^. 45 p ™ ,l fc»a 48 pe rc e^ 

*oe sa -monm rate was cut to 39 
peroeat from 41 percent; the three- 

rate to 35 from 36 percent - 
®od the onetemomh rate to 28 fn»n - ' k - 
-» percent 
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HT and CGE Launch Their Venture 


Axd Krause 

International Herald Tribune 

PARIS — Cite. Gii&ak <TBec- 
triati of France and ITT Corp. of 
the United States signed agree- 
ments in Brussels Tuesday estab- 
lishing the world’s second-largest 


Despite last-ditch efforts to join 
the venture, however, Spain's Ga. 
Tekfdnica Nadonal de Espafla SA 
was not part erf Tuesday’s agree- 
ment A spokesman for the state- 
owned utility told Reuters in Ma- 
drid: “We have advised CGE we 
maintain oar tains for a posable 
participation.” 

Major snaps arose over Tefeffari- 
cas industrial and financia l in- 
volvement, which CGE negotiators 
said Tuesday probably could not 
be resolved. 

‘They warned too much,” a 
CGE executive said, commenting 
on Tekffaica's insistence on a 
managerial role in the venture in 
which it was ready to in vest about 
S300 miDiou for a 10-pexceot share; 

CGE, which will irmnny the 
venture with a controlling 55-6-per- 
cent sha re, wi ll pay SI .25 bffiion m 
cash For HTs West European tele- 
communications business, while 
$800 miUioa in- debt on HTs 
books will be transfected to the new 
venture. 


Initially, 1'1T was to receive $1 .5 
trillion, but the amount was re- 
duced because its 24-percent inter- 
est in Standard Telephone & Ca- 
bles PLC of Britain will be 
ododed from die venture. 

ITT, as previously announced, 
will obtain a 37-percent share m the 
the company, whose consolidated 
annual sales wifl total S12Ji bfflion. 

ITT said the joint venture con- 
sists of its worldwide tdeco raora m- 
catioos and business systems oper- 
ations, its European-based 

consumer electronics interests, 
CGE’s.Alcatel telecommunications 
business and 65 percent of the 
stock of CGE a subsidiary. Cables 
d cLfeo a. 

ITT said that while it rmiains a 
multinational company with $17.5 
billion in sales and revenues, ser- 
vices — especially insurance and 
finance — will now become a rela- 
tively larger part of the company. 

In a joint announcement, CGE 
and ITT said that France’s stale- 
owned Credit Lyonnais bank 
would take a 1.7-percent share in 
the new company, called Tekglo- 
bal fywnmimiraitirtmi NV, and in- 
vest about $75 The other 

participants, as expected, wfll in- 
dude Sodfctfc G&nrale de Bel- 
gique, Belgium's largest financial 
hdding company, which vriD ob- 


Fermenta Audit Cute Profit 
By 55%, Citing Hidden Data 


Raiten 

STOCKHOLM — Auditors for 
Fermenta AB reduced the profit 
posted for the first right m«itln of 
1986 by 55 percent Tuesday, saying 
thwi key financial infbnnaticp h a< * 
been conceded by the Swedish bio- 
technology groep’s directors. 

The auditors told shaxriiolders at 
a meeting that transactions totaling 
about 500 milli on kronor ($73.4 
million) had been incorrectly regis- 
tered in tbe company’s books, cast- 
ing doubt an tbe company's perfor- 
mance for 1986. 

Shareholders also elected a new 
board of directors that called for a 
period of stability and consolida- 
tion following recent crises. 


Nippon Sted Sets 
Plan With Inland, 

Agaue FVmee-Presse 

TOKYO — Nippon Steel 
Corp, Japan's leading steel-, 
malar, will start steel-sheet pro- 
duction in the United States in 
1987 jointly with Inland Sted 
Co, the fonrthrbiggest UJL 
sted company, Nippon sources 
said Tuesday. 

Inland vnB own 60 percent of 

the new company, to be capital- 
ized at $150 million, and Nip- 
pon tbe rest, the sources said. 

The partners, who began 
talks in September 1985, will 
invest $400 million in a sheet- 
raQingnriD to produce 1 million 
tons of high-grade sted sheet 
annually for Ja panes e auto- 
makers operating in the United 
States. It win be Nippon's first 
overseas steel venture. 


—/.’■a lll-.il, 


Alaska Air Group. Inc. said that 
83 percent erf Hanzen. Air Indus- 
tries Isa’s outstanding common 
dunes had been tendered or pur- 
chased under Alaska’s $66 millio n 
offer to acquire the regional airline. 
About 60 percent of Horizon’s con- 
vertible preferred stock, has been 
tendered or purchased, it added. 

Atlantic Richfield Co. said it 
would col its capital spending to 
$1.6 billion in 1987, a 20-percent 
decrease from this year’s levels. It 
said that three-fourths of the redac- 
tion would reflect smaller outlays 
in Alaska, where major projects on 
North Slope oil Grids were com- 
pleted this year on schedule. 

Brntanaks Corp. wiO dose its 
Copenhagen branch Wednesday as 
part of a series of cutba ck s follow- 
ing heavy loesses, an officer of the 
bank said. The official said that 
Bank of America would conduct hs 
Scandinav ian business from Lon- 
don in the future. 

Deutsche BP AG of Hamburg, 
the German subsidiary of British 
Petroleum Co, said it expected to 
post an operating profit of more 
than 100 million Deutsche marks 
($51.1 million) for this year, more 
than two and a half times its 1985 

profit of 35 nriHion DM- A spokes- 
man said that the increase was the 
result of a reorganization and a cot 
in surplus refining capacity. 

Pratt Hotel Cop. of Dallas said 
its Hi Acquisition Co. subsidiary 


tain 5.7 percent and invest $250 

Tp jfffnn 

Taking into account current or- 
ders and installed telecommunica- 
tions capacity worldwide, Tdeglo- 
■ bai will be No. 2 in world 
telecommunications sales after 
American Telephone & Telegraph 
Col, according to analysts. 

ATOThad 1985jSSne of $35 
billion. 

“The new ITT-CGE venture and 
AT&T arc now gang to be very 
dose in sales, but the important 
question is how successfully the. 

new company will be managed,” 

said John B. Abfak, interantvmal 
equity analyst for MoriU Lynch, 
Pierce, Fenner & Smith tic, a large 
New York brokerage firm. 

Commenting a t CGFs recent 
estimates that the new company 
would have earned only about 2 
percent of sales this year, Mr. Ab- 
bink said in a telephone interview 
that those estimated profits were 
“too low” compared with other 
world-class telecommunications 
c ompani e s. 

“They are going to have to get 
more revalues coming in from Sys- 
tem 12, the ITT digital switch, and 
they wQ] have to start streamlin- 
ing management and research op- 
erations in order to boost profits, 
Mr. Abbink said. 


Gulf Air Reports 
1986Loss;Sees 
Red Ink Till r 8S 

Remrs 

MANAMA, Bahrain — Gulf. 
Air, one of the largest Middle 
Easton carriers, said Tuesday it 
had a loss for 1986 and that it 
did not expect to return to prof- 
it until 1988 despite plans to cm 
550 jobs. 

The airline’s chief executive, 
Ali al-MaDti, put the 1986 loss 
at “less »h»n 5 rmflion Bahrini 
dinars” ($13.3 milli on), after a 
1985 profit of 13 million iGnats. 
He attributed the decline to the 
recession caused by stamping 
oil prices as well as price dis- 
counting nvwg airlines. 

Gulf Air’s plan to lay off 550 
workers, or 10 percent of the 
work force, has stirred protest 
here. A special board meeting 
has been set for Saturday to 
discuss tbe issue. 

Mr. Malki said the layoffs 
would save 4 million dinars, but 
tins would only reduce operat- 
ing losses in 1987. 

Gulf Air is owned by Bah- 
rain, Qatar, Oman and the 
emirate of Abu Dhabi. 


De Larosiere in Running lor French Bank P ost 


International Herald Tribe** 

The search is on for a governor 
of the Bank of France to replace 
Mkfcd Carorkssns, who was elect- 
ed manag in g director of the Inter- 
national Monetary Fund this 

rannth- 

Acconfing to sources in Paris, 
there are at least two candidates for 
the central bank post, including 
Jacques de Larorifare, whom Mr. 
Camdessus is replacing at the IMF. 
Mr. de Laros&e, 57, has headed 
the IMF, which is bared in Wash- 
ington, for the last right yeans. 

Speculation that France was 
planning for the two men to ex- 
change jobs led to some initial op- 
position to Mr. Camdessus’s IMF 
candidacy among countries wor- 
ried that tbe job should not be 
regarded as a French preserve. 

Another posable candidate to 
head the Bank of France is Daniel 
Lebegnc, who has been director of 
thf. French Treamy since 1984 and 
who, at 43, would bring an even 
more youthful flavor to the bank 
Him did Mr. Camdessus, 10 years 
his senior. 

Lf. KothscUd, Untetberg, Tow- 
bin Holding* said in New York that 
Thomas L Untoberg and A. Rob- 
ert Towbin would receive a total of 
more t him $15 nnShou under the 


terms of their previously an- 
notmeed agreement to resign. They 
decided to leave after losing a 
board vote Dec. 12 over tbe direc- 
tion and management of the firm. 

Mr. Untoberg, who had been 
chafmwn and chief executive of the 
inyestmem banlring house, will re- 
ceive $1.67 milltaa over a two-year 
period, and be paid $7.98 imUiofl 
for his 613,979 shares in the com- 
pany, or $13 a share. 

Toe firm, which has said it is 
likely to change its name next year 
to reflect the d ep a r t ur e s , agreed to 
pay Mr. Towbin, who had been a 
vice ebatnmaa, SL34 miiKon over 
two years and $5.59 million far his 
429,787 shares. . . 

DBon, Bead A Ok, the U-S. in- 
vestment hanlririg firm, and its 

British affiliate T VTlnn, I tA _ 

have announced tire appointment 
of Christopher KotibaU as a man- 
aging director of DtHoo, Read A 
Co. and as executive managing di- 
rector of DiDon, Read Ltd. Before 
joining Dillon Reid, Mr . v*mhaii 
was a (Erector of Kkmwbrt Benson 
liH and vice eh *inrai>_ of its U.S. 
holding company. He will be based 
in London. 

M HwAmj Trait Finance (Asa) 
Ltd. announced that Takao Ki- 
kukowa has been appointed direc- 
tor and general of the 


Nea York Fed Names 


Reran 

NEW YORK —TV Federal 
Reserve Bank of New York has 
appointed John R. Opel chair- 
man of its board Cor 1987. 

Mr. Opd, former chairman 
of International Busmens Ma- 
chines Crap., succeeds John 
Brademas, president of New 
York University, who has com- 
pleted his fourth coe-year term 
as rf u i i i uui ft He will remain a 
Class C director untill989. Vir- 
ginia Dwyer, former senior vice 
pr eside n t at American Tele- 
phone ft Telegraph Ch, was 
naiwH deputy drenman. 


oompany, die merchant-banking 
arm ofh fimihsahi TfUSl ft Hanking 

Corp. m Tokyo. Mr. Kaknkawa, 
formerly chief nranng w of the Mit- 
subishi Trust branch in Hong 
Kong, wDl beta charge of the off- 
shore primary market. 

The Fadfic Stock Exchange said 
in Los Angeks «fo»t it had named 
Manricc Maim in fStgirman and 

chief executive officer. Mr. Mann, 
formerly vice chairman of Merrill 


Lynch Capital Markets, will r* 
place Charles Bidmhatiwr, 
resumed in April to practice law. - 

Blacfcft Decta’Cm. has named 
Nolan D. Archibald, ns president 
and chief executive officer, to tirf 
■d/Tttwaiai post of chairman. He 
wfflfiH the vacancy left by the re- 
tirement cf Laurence J. Farley ta 
November. 

KIM Royal Dutch Airibes has 
Mwrud Pieter Boaw as managing 
director of its management team, 
effective Sept 1, 1987. Mr. Bonw is 
now vice president and area man- 
ager of KLM-USA- Has airline said 
it had a ppointed LJ. van Ameyden 
as deputy president of the manage- 
ment team. • 

Trans-Canada Resource* Ltt 
sai d in Calgary, Alberta, that BA. 
MacDonald had been elected 
chairman and MJL Reynolds pres- 
ide* and chief executive officer. 
Mr. Reynolds su c ceeded Mr. Mac- 
Donald, who moved to tbe newly 
cstabhsfaed position. 

JJ*. Stereos & Co. has named 
Ward Borns, tbe president of tbe 
textile company, as vice chairman. 
Martin B. Crow, an exe cutive vice 
president, succeeded Mr. Bums as 
president Mr. Bif "* r emains the 
second-ranked' executive under 
Whitney Stevens, the chairman and 
chief executive. 



Lars Landstxom, Fennenta’s 
new deputy director, 

sai d that a s a result of the auditors’ 

ter and net financial 

items would be recorded as 159 
million kronor rather than 353 mil- 
foil honor, the figure originally 
posted in October. 

Tbe forecast of 1986 profit after 
aBocstians and net financial items 
was reduced to 40 million kronor 
from 700 nriftkm kronor, he added. 

One of the auditors, Ake Dan- 
idsson, aid that Fermenta’s eight- 
mouth results “contained items of 
business that had not been trans- 
acted during the period in ques- 
tion.” 

He said that Fennenta’s founder 

and former principal shareholder, 
Refaat d-Sayed. an Egyptian-born 
naturalized Swede, had admitted 
using cash from personal loans and 
transactions to boost the revenue 
and profit margins of his company . 

d-Sayed has had a dom- 
inant role and has actively run the 
bnstaesson his own,” Mr. Damds- 
soq said. “The board as a whole 
and the auditors have had informa- 
tion concealed from them in a 
wholly unacceptable way.” 

He end that the anditrtr e had p(r t 

decide d whether they ccnadered 
Mr. Sayed’s fin»nd»i transactions 
tobeiOcgaL-- - - — • •• — 

Mr. Sayed defended Us actions 
at the meeting, saying that any 
transactions made in btf own name 
were for the sake of the company. 

Fennenta’s new chairman, Kjdl 
Brandstrom, is managing director 
of tbe investment concern Indnstri- 
varden AB, whidi todc over a 46- 
percent stake in the biotechnology 
company after Mr. Sayed was un- 
able to pay his debts earfier this 
month. 


had extended its $135-a-share offer 
for all of Resorts International 
Inc’s B shares to midnight 
Jan. 15. The original deadline was 
Monday. Pratt smd the deadline 
was extended because shares repre- 
senting 51 percent of Resorts’ vot- 
ing power had not been tendered. 

Semyon Intercontinental (HJL) 
Ltd. is raising a loan erf t UBion 
Hong Kong dollars (S128J mo- 
tion) to finance a 500-room Ra~ 
matin hotel ated commercial com- 
plex in Hong Kong, the lead 
manager, Standard Chartered Asia 
LuL. said. The 12-year loan is guar- 
anteed by four unidentified compa- 
nies in Japan. 

Time tec. said it had sold its 45- 
percent interest in the landmark 
Time-Life building for $118 mil- 
lion in another cost-cutting move 
linked to possible takeover threats 

and a dw4m» in natio nal advertis- 
ing. The purchaser of the 48-story 
budding was. its majority owner. 
Rockefeller Group loo, the hold- 
ing company established by the 
heirs of John D. Rockefeller to 
oversee the Rockefeller Center of- 
fice complex in Manhattan. 

Yamaha Motor COk Ltd. will hold 
40 pocent of a $23 million joint 
venture in Bangkok to manufacture 

120^000 motorcycle engines annu- 
ally, its local partner, Sam Ya- 
maha Co. Ltd, smd. Yamaha 
said that production would begin 
in late 1988. 


O 



As a leading international 
investment bank we are looking forward 
to 1987’s challenges. 

We wish all our friends and clients 
another prosperous year. 


MD-11: McDonnell to Launch Jet 


(Condoned from first foresee page) 
1987 to supply toe engines, but 
would give do number. 

The newest MD-11 aider, one 
worth Sli Utiion, was announced 
Monday by Alitalia, Italy’s stale- 
controlled airline. 

In addition to six MD-1 Is, Alita- 
lia’s order comprises 10 of McDtm- 
cdl Douglas's smaller MD-82 air- 
craft and options for four MD-1 la. 

McDonnell Douglas said other 
firm orders have been received 
from Scandinavian Airlines Sys- 
uan, British Caledonian Airways, 
1 1 ' MifoH * Ca nf Itnan. Draaonarr. 


frcight s er v ice . Guineas Peat Avia- 
tion, an Irish tearing company, Ko- 
rean Air, Thai Airways and Vang 
ofBrariL 

Federal Express is tins uory defi- 
nite UJL customer so far for die 
aircraft. 


McDonnell Douglas officials 
said earlier that 20 firm orders, in- 
chiding one from a major U.S. cus- 
tomer, would be seeded to launch 
the MD-11 program. 

The MD-1 1 is a stretched version 
of the DC-10, with new engines, 
redesigned wings, an updated cock- 
pit aim more room for passengers 
and cargo. The plane i$ expected to 
carry 300 travelers. 

In Paris, a spokesman for the 
Airbus consortium said it intended 
to push ahead with plans to build 
its A-340 long-range jet despite 
McDonnell DougLars derision. 

“Our assessment assumed that 
the MD-11 would be launched," 
tbe Airbus spokesman said Toes- 
(Jsy, He ifajl flip 

was still confident of being able to 
launch the A-340 by its target date 
of March 1987. 

(LAT, Reuters) 
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. - ■7$*&**- i* rSu 0 Fron «* mku 
it- -NEVYQRK — The dollar was 
” r ffl^ TUcsday is New York and 
•". gqfOpe.Deal«re said it rallied after 
govtrmaeai said the index 
feM&glodicMON, the main ba- 
RjincWOf-hKttrt economic activi- 
teWies&on^y in November, but 
'■ tW’fio rail? fofled to take hold. 

. >ftpdin& T wu' volatile, dealers 
paA, and wo thin 10 serve as a 
. aoideiodtetioderiyragi stated 1 the 
U& currency because any movo- 
. '.jputem in exaggerated. They add- 
ed,thai maftet sentiment is neaa- 
aw for ttriy 1987. 

; ^JorNc# York, the dollar rose to 
£947$. Deutsche marks from 
L .t9450 on Monday; to 6.4505 
? Ffettch francs from 6.4405, and to 
' jfiftyen from 15935. But it slipped 
ioi>6268 Swiss francs from 1.6300. 

. flic. British., pound gained 10 
, $J:4695 from $1.4680 on Monday. 
, :' i0 Thc Sentiment is decidedly 
btj Cfah for the dollar on the eypeo 

Eurobond Prices 
OffWitoViPoint 

• . Reuters 

LONDON — Eurobond 
prices ended easier Tuesday in 
extremely quiet trading. Most 
firms were effectively closed 
; um3 Monday, dealers said. 

•; - No new issues were launched 
" ’ during -the day »nd syndicate 
l - managers said they expect vol- 
. .ume to remain TnrnimHj until 
next week. “With everyone 
•; away on holiday, there’s no 
_ point in launching anything 
now," one trader said. 

Prices fell between V6 and V4 

S int at the outset following 
on day’s declines on U.S. 

- credit markets. - 


London Dollar Rales 
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France Raises SHIPPING: Amid Global Glut, a Freighter May Fetch More as Scrap ; 

m |\ "\7" tr HTVmr If.., II | (C oo li ao ed from first ffenpce page) the leading shipbuilder, is likely to asiaiion can be absorbed by vast Kong shipping magnate whosq 

-I * • A •• LilU I'Ui> J\jcr \ XlUiG U$ supply of ships. But they wain that continue to lose business to Smith and diverse national economies. sense of timing is legendary, has 

^ «/ a new spree of shipbuilding could Korea because the rise in the Jap a- Here in Hong Kon& a territory ‘begun buying tankas ^ain this 

— 1 iqr 7 " I? Of add lo the existing glut of capacity, nese yea boosts Japanese prices. consisting of a peninsula and year, at rock-bottom prices fron} 

^ UrCtXIjC postponing any leeway even fur- • The relatively new field of ship scores of islands, the economy is Korean shipyards. And Mr- Tsa^ 

8 ^ ““ 6 mm g axnl fc booming, in part Strang enough to compose tor the cknnnrn of btamMpal Mag 


tation of a weak economy,” said 
Eari Johnson, vice president of 
Chicago's Harris Bank. 

He said the healthy 12-percent 
nsein the index of leading indica- 
tor. which favored the dollar, had 
tittle impact on the negative senti- 
ment despite the slight rise that 
followed the release of the figures. 

But dealers said this was offset 
by another report that new U.S. 
sales of single-family homes fell 22 
percent in November. 

Unless some more good num- 
bers follow h there’s talk of ISO 


German marks early in 1987,” Mr. 
Harris said. 

Dealers and analysts in Frank- 
fort predicted that the dollar would 
slide to 1.85 DM or bdow in the 
weeks following the return of most 
traders cm Monday. 

In London, the dollar closed 
Tuesday at 1.945$ DM, down from 
its opening of 1.9575 bnt slightly 
tinner than Monday's dose of 
1.9435. The U.S. unit ended at 
159.90 yen, up from 159.05 Mon- 
day. 

The pound dosed at $1.4695, up 
from $1.4690 Monday. 

In other European trading, the 
dollar was fixed at midday in 
Frankfort at 1.9500 DM, up from 
1.9458 Monday, and at 6.4550 
French francs in Paris, up from 
6.4380. 

It closed at 1.6285-Swiss francs, 
down from 1.6295 Monday. 

(Rotten, AP) 


Continental Revises FDIC Loss 


New York Times Service 

CHICAGO — Continental Illi- 
nois National Bank & Trust Co. 
has estimated that the Federal De- 
posit Insurance Corp. win lose $1.6 
MHon on the troubled loans that 
the agency assumed as part of the 
$4.5 bflhon federal plan to rescue 
the bank. 

The loss projected Monday was 
$340 miHinn higher foan an esti- 
mate made a year ago. 

Although the figure is provision- 
al, ft indicates that the FDIC and 
the federal government will suffer a 
larger loss than originally expected 
in bailing out Continental, which 
was the nation’s sixth-Jaxgest batik 
before it nearly collapsed in 1984. 


The announcement also in- 
creases the chances that the value 
of Continental's original shares will 
be erased out under a provision of 
the rescue plan that takes effect if 
the FDIC loses more than $800 
millio n on the loan portfolio as of 
September 1989. 

“Since Continental will still be 
transferring more the ulti- 
mate loss will probably be bigger 
than the amoun t indicated today,” 
said Ro nald L Mandk, an analyst 
with Paine Webber Inc. 

William Isaac, the FDICs for- 
mer chairman, said that the origi- 
nal projections ranged from a 
break-even situation to a loss of as 
much as $600 rmllioo. 


Reuters 

PARIS — The Bank of France 
raised a key interest rate Tuesday 
lo 8 W percent from 7?4 percent af- 
ter the French franc slumped to 
record lows against the Deutsche 
mark. 

Affected was the seven-day re- 
purchase rate, which sets an upper 

indicator for money-market rates. 
The intervention rate sets a floor. 

The DM, which rose to a record 
high of about 3.31 francs at the 
dose here Monday, slipped back to 
33055 after the rise in the interest 
rate 

The mark has risen by 4 percent 
against the franc rfnea the franc 
was devalued in the European 
Monetary System at the request of 
the newly elected French govern- 
ment last April. The mark is nearly 
8 percent above its level at the start 
of 2986. when it brought 306.80 
.francs for 100 DM. 

The franc has been damaged re- 
cently by domestic labor problems 
as well as dollar weakness. Trans- 
port strikes during the last two 
weeks and student protests earlier 
in the month put pr e s s ur e on the 
currency. 

The Bank of France last raised 
the seven-day repurchase rate on 
Dec. 8 — putting it at 816 per c en t 
— after street violence tut was 
linked to protests over uni v ersi ty 
reform. Soon afterward, the bank 
cut the rate to 754 percent. 

The Rank of France sold ‘■wwirg 
both Monday and last Friday to 
support the franc 

Dealers thm talks ihk week 
an «wtmg a two- week ntil strike 
and a three- week seamen's strike 
could help to calm markets. 


(C ontinu ed from first finance page) 
supply of ships. But they warn that 
a new spree of shipbuilding could 
add to the existing glut of capacity, 
postponing any recovery even fur- 
ther. 

“Shipowners are a bit like farm- 
ers,” said Paul Woodward, an edi- 
tor of Sea trade Far East, a shipping 
publication. “They’re forever com- 
plaining about market conditions 
now — but the bariey will be fan- 
tastic next year.” 

Interviews with shipping execu- 
tives and analysts suggest that sev- 
eral major changes are under way 
in the industry: 

• Traditional maritime nations 
such as Great Britain and West 
Germany are losing their fleets as 
shipowners shift registration and 
man a geme nt of their vessels to less 
expensive ports, principally in 
Asia. 

Hong Kong has been a great 
beneficiary of this trend. Accord- 
ing to some estimates, shipowners 
and managers in this city-state op- 
erate the third- largest merchant 
fleet in die world, after Japan and 
Greece, with 10 p er c en t of the 
world's tonnage. 

• Shipbuilding also is moving to 
the East, principally to South Ko- 
rea and possibly China. Japan, now 


the leading shipbuilder, is likely to 
continue to lose business to South 
Korea because the rise in the Japa- 
nese yen boosts Japanese prices. 

• The relatively new field of ship 
management is booming, in part 
because hanks and Knanra compa- 
nies suddenly found themselves 
with ships on their hands as ship; 
{ting loans soured. 

• Banks are cutting back sharply 
on their leading for new ships. 
Those that are still in the busings 
are looking much more dosely at 
cash Dow, such as income from a 
long-term charter, rather than the 
value of the ship alone. 

“What is the value of a ship?" 
Helmut Sohmen, chairman of 
World-Wide Shipping Agency in 

Hong Kong, asked in a speech to 
bankas. “You might as well ask 
how long is a rubber band.” 

Indeed, major hanks have lost 
billions of dollars in bad debts be- 
cause the ship values that they re- 
lied on as security were erased by 
the industry recession. 

The shipping slump is an inter- 
national phenomenon, causing 
bankruptcies, unemployment and 
bank write-offs from Britain to Ja- 
pan. But for most shipping centers, 
in Wen Germany or Norway or 
South Korea, for example, the dev- 


astation can be absorbed by vast 
and diverse national economies. 

Here in Hong Kong, a territory 
consisting of a peninsula and 
scores of islands, the economy is 
strong enough to compensate for 
the weakness in shipping. 

Bui the trauma is not so easily 
overcome. Virtually all business is 
rerr jf d pal wi thin a few blocks of 
the harbor, and r.wny of Hong 
Kong's best known companies 
were shipowners. 

No longer. Jardine Matheson 
Holdings Ltd. sold its last ships 
early this year. The giant Wah 
Kwong and Tung shipping groups 
have been rescued for now through 
agreement with creditors, but with 
family ownership and control sig- 
nificantly diluted. 

Japan is widely expected to be 
the site of the next major round of 
shipping bankruptcies as creditors 
who have patiently cooperated for 
several years finally begm grabbing 
for assets. By some estimates, the 
write-offs in Japan for shipping 
losses could reach $10 billion. 

U may seem an odd time to buy 
new ships, but some of the best- 
known names in the business are 
talrirtg advantage of the low prices 
to increase their fleets. 

Sir Yue-Kong Pao, the Hong 


Kong shipping magnate whosq 
sense of tuning is legendary, has 
begun buying tankers again thi£ 

S , at rock-bottom prices fronj 
an shipyards. And Mr- Tsadj 
(hrs-hnii-mAf) of Internationa] Mar- 
itime, says he bought a ship for $8 
milli on last mouth. 

“We expect to lose $1 million a 
year on it for several years,” Mb 
T sao said. “But we expect (be mar- 
ket to get bener m a few years." I 

About 1,200 ships are on oniq- 
arotmd the world. While the new 
orders are a blessing to shipyards^ 
which are finally raising their 
prices slightly, they axe of grave 
concern to those in the shipping 
business. 

“You can destroy the equilibri- 
um very quickly,” said Michael L. 
Smith, an executive of WaUem 
Shipmanagemeni LuL, a Hong 
Kong company that is the largest 
ship manager in the world. 

If caution restrains kudos and 
keeps shipowners from adding to 
the excess capacity, the consensus 
is that freight rates and ship prices 
will rise over the next few years. In 
the meantime, shipowners are hop- 
ing that corrosion and scrap yards 
will continue to reduce the world’s 
shipping fleet. 


^ TetyAT&TtoCut MANAGER.! Many Finns Post Wrong Men Abroad 


United Press International 

WASHINGTON — The 
U.S. Federal Communications 
Gonamaskm ordered American 
Telephone & Telegraph Co. on 
Tuesday to cut long-distance 
rates by an average of 1 1 per- 
cent, effective Jan. 1., with a 
savings to ca n su m ns of $2 bil- 
lion next year. 

AT&T is the main provider 
of U-Si. long-distance phone 
service. 


(Coutiaaed from first finance page) 
employees, to a single-function 
staff job in which be is not interest- 
ed, at the same pay or a little 
more." 

Whether based at home or 
abroad, foreign managers for man- 
ufacturing <v< mj Mi n i« need to be 
■ckilietf in improving productivity. 
Service companies operating 
yhraaH have a significant need for 

fri-ftw marketing dtilk Foreign 
martat* usually are very diff erent 
from home markets. 


For example, Mr. Lindholst 
cited the metric system, which is 
widely used outside the United 
Slates. In recent years some com- 
panies have been slowly replacing 
the U.S. system of feet and mQes 
with metcra and kilometers. 

Still another aspect that Mr. 
Lindholst calls ended for US. 
managers is an undostanding of 
product-labeling regulations, 
which vary widely. “Skilled foreign 
managers should be aware of these 
varying regulations, and they 


should drink in global terms,” he 
said. 

Mr. Lindholst stressed language 
skills, such as a good knowledge of 
French and Spanish business 
terms, as wefl as the need to five in a 
foreign country Tor a few years to 
absorb the culture. 

He suggested that parts of corpo- 
rate training programs be given by 
the foreign managers and that for- 
eign managers be given more recog- 
nition in the makmg of policy. 
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PEANUTS 


I HAVE BAP NEWS 
FOR YOU.. I HOPE 
YOU WON'T FAINT.- 





YOU CAN^SUEAWWY 
TOAY BECAUSE IT'S 
NEW SEAR'S EVEANP THE 
COURTHOUSE IS CLOSER.. 


* /NOW I HAVE' 
r I MORE BAD 


7 I MORE BAP 


TOMORROW IS NEW YEAR'S 
RAY SO YOU CAN'T 5UE 
ANYBOPY THB^EfTHER ] 


BOOKS 


IN THE HOLLOW OF HIS HAND 



yaUN<i 



By James Purdy. 254 pages. $16.95. Wa- 
denfeld <£ Nicholson, 9 East 40th Street, 
New York, N.Y. 10016 

Reviewed by Hilary Masters 


with anger toward material v ulgarity 
smother the free soul, he does offers* an artist 
a kind of redemption with. “In the’HoDow of 
His Hand,” one that gives up apraytf if iwt a* 
M^ntinn, and who is to say whidi is the more 
effective? Meanwhile, those of us vAotaxmot 
share his anger should at least give It tome 
thought by reading him. ■ 




- ,* )*'* 

v" ' 


BLOND EE 


S INCE the puMieatiou. of his short-story 
collection ^Cdlor of Darkness’' and the 


ONLY TWO LETTERS ? 
SEEMS UKE 'XAfttS. ^ 
HARCX.Y EARNING ,/)} 


I'LL AAAt CE UP POP 
TT NEXT MONTH 


WHEN I ©SING ALL 
YOUQ CHRISTMAS r 
BILLS / . ^ A 


s ATTABOY, BUMSTEAC?.* 
I VCU JUST MADE A 
8 MY DAY.’/ - Jni1 n| 


; /v\y L&vf ■ ■ i > " ■ nunwr ana 

I s §T*f Juff perspective, 

I CsJ/ N VA d is his 13tl 

I PottkX f=i W „ o - Ww. , 


ACROSS 


1 Float 
5 Sheet of 
microfilm 
10 Blue-green 

14 Hodgepodge 

15 Symbol of 
perfection 

16 Ladder part 

17 Departed 
IS Savile Row 

thread 
19 “Kiss Me. 


46 This tells that 
bells knell 

47 Cut of meat 

48 Involve 

49 Miss, in Lima: 
Abbr. 

51 Recipe wds. 

52 Pup 

54 Corporation 
ordinance 

56 Tarzan’s 
Cheeta 

58 Hidden 
hindrance 


20 Currently 
existing 
22 CoraL notice 
24 “Spare the 


25 Nobelist 
Wieseland 
namesakes 

27 Fennentation 
agent 

29 Compass pc 

31 Annealing 
oven 

33 Most delightful 

36 Cans, to 

Londoners 

38 Core rta King, 
Scott 

39 Companions of 
faunae 

40 City in Greece 

41 Ovid’s “I 
touch” 

43 Certain news 
rpL 

44 Malenkov or 
Zarubin 


60 Dressy 
clothing 

63 Dickens lass 

65 Old Greek 
coins 

67 Merriment 

68 Rapidly 
brightening 
star 

69 King of 
Norway 

70 Grapelike 

71 Individuals 

72 “Long time 


73 Vend 


DOWN 

1 Part 

2 Author Haley 

3 An exciting 
moment on 
Dec. 31 

4 Sum 

5 11:45 AM. 

6 March 15, in 
Milano 


l 2/3 1/86 

7 Tropical tree: 
Var. 

8 Robust; strong 

9 Same as 3 
Down 

10 Noah’s vessel 

11 Same as 3 
Down 

12 Biblical 
preposition 

13 Ripened 
21 Zilch 

23 Follow closely 
26 Mets' home 

28 Frown angrily 

29 Phase 

30 Temptress 
32 Descartes and 

Coty _ 

34 Hindu title of 
respect 

35 Sea birds 
37 Actress 

Bernhardt 
42 Costume 
45 Donates, to 
Bums 

50 Baba 

53 Cellist Casals 

55 Celtic god of 
love 

56 Domini 

1987 

57 Mexican 
laborer 

59 Tibetan 
gazelles 

61 Actual 

62 Shout 

64 Vegas 

66 Opposite of 
arr. 





O collection %olor of Darkness” and the 
novd “Malcolm” almost 30 years ago, James 
Purdy has excited powerful differences of 
opinion. Eccentric, sometimes cranky, dark of 
humor and often dense in its philosophical 
perspective, Purdy's fiction — the current nov- 
el is his 13th — has established his reputation 
as a “permanent truant,” to nse his description, 
of one character, in the American school of 
contemporary literature. 

“In the HoOow of His Hand” reaffirms these 
credentials as it presents a stay whose subject 
and personae wul be familiar to Purdy's fans. 
The plot is set in motion when Decatur, an 


Hilary Masters, author of ''Last Stands: 
Notes From Memory m and “Bmunertoim Ris- 
ing.’' wrote this renew far The Washington PosL 
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Ojlbwa Indian, returns from World War I to 
Yellow Brook, Ohio, to ckhn as his son Chad 
Coultas, sired one afternoon 14 years before 
white Eva. Coultas was under the influence of 
her mother’s homemade headache elixir. Chad 
is kidnaped by Decatur and propelled into an 
odyssey of trials and initiations that serve as 
stage sets for the author's contempt for Ameri- 
can family life, racial attitudes and jurispru- 
dence. Chad neither teams from nor reflects 
upon what befalls him but accepts the events of 
his journey with a land of paralyzed awe. The 
dotc! concludes on a note of triumph. 

The landscape of the novd is peopled with 
diam eters a s broad as any to be found in 
Dickens. Lewis Coultas, Chad’s supposed fa- 
ther. is aue’er-do-wefl. There sre fake and rad 
Indians, rascally lawyers and detectives, and a 
stock company of raparioas, sometimes 
smothering women. The lack of hnman depth 
in Purdy’s people, their Diane Arbus grotes- 
querie, puts some readers off; as does his indif- 
ference to place and time. 

If Purdy writes oat of anger toward institu- 
tions that have orphaned the American spirit, 


BEETLE BAILEY 


Y'KNOWWHAT 
X LIKE ABOUT 
MISS BUXLEY? 


x mean 

BESIDES 
THAT , 


X MEAN 
BESIDES 
THAT 
TOO > 


/ LOOK, THIS 
COULP 
' 160 0N 


ANDY CAPP 


-an &cntp pofthat; he*s also 

At* EXPERT ATSNOOhfe?, CHARTS, 
FOOTBALL, CRICKET^ FBH1N&— r- 


VOU NAME 
HIT- HE’S < 
GOOD AT IT J 


REALLV ?I WONbSR , 
H IF HE’S GOT A V 
GROUP PHORXSROPH ) 
Y-, OF«M3SLF? 1 r-- / 


WHIRLWIND, by Janes OnreB 

RED STORM RtSDiO. by IVanOascy^ 
A TASTE FOR DEATH, by FJJ.lanb 
THE PRINCE OF TIDES, Pw Conroy 
HOLLYWOOD HUSBANDS, by Jackie 

f* nllwy - - - , ■ l - 

FUGHT OF THE INTRUDER. By Ste- 


phen Coonts 

8 roUNDATTON AND EARTH, by Isaac 

Asimov 

9 WANDERLUST, by Dandle 8<ed 

10 LAST OF THE BREED, try Leads L’A- 

{poor ■ ■ ■ — • 

n THE GOLDEN CUP. by Beta Flam 
12 THE POLAR EXPRESS, by Cfads Van 


13 THROUGH A GLASS DARKLY, by 
KadeeaKoca - 

14 ROGER'S VERSION, by John Updike _ 

15 THE BEET QUEEN, by Loobe Ezdrieh „ 


NONFICTION 


1 FATHERHOOD, by BSD Cosby 

2 A DAY IN THE LIFE OF AMERICA. 

(Coffim PabEsbas) L__ • ' ' 

3 HIS WAY, by Kiny Kelley , 

4 MCMAHON!, by J hd M cMahon witb Bob; 


2 8 

.1 12 

. 

j,«r t 


Vcnfi ' — 4-M'r 

WORDFOR WORD. fcyAndrewA. Rocucy -• :3 
JAMES HERRIOTS DOG STORIES,by . ; . .V' 

James Hexriot ....... .T-3F, 

LIFE: THE FIRST FIFTY YEARS, 1936- V..y 
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Sotatioa to Previous Puzzle 


8 THE CHRISTMAS RTTIEN, by James 

Hanot — — 

9 YOU'RE ONLY OLD ONCE, by Dfc 


f ROWSET \ 

LQBSfd 

FLOGGING 
=r IT 


WIZARD of ID 


- © Noe York Times, edited by Eugene Malesha. 

DENNIS THE MENACE 


4:30 mw JS 



mm* 

Tti&MlM&FRW 

APT&moot? 


ITC0T& 

ZVWN0HTI& 



□EDC] □□□ □□□QQ 
□EDO ODHB QDOBQ 
CDECDQQQE CUBBED 
□EE EDQHDEB BED 
ECBEC3 E DEBOB 
BDEDB BDBBBB 
EDBCD BEBB DBBB 
EDGE DOBED DBBB 
DEBB BEBB BEDBB 
BCCDBE QDBDQ 
DBDDB BBBBBB 
EDO QBDBDEB DDE 
DBBDQ □DBBBDDBE 
DEQUE BDEB BDQE 
BEDBB BOB BCJECj 


10 ONE KNEE EQUALS TWO FEET, by 

Jobn Madda with Dave Andasoa L. 

U PAT NIXON: THE UNTOLD STORY, 


by JnBe Nixon Eisenhower . 

ONE MORE TIME, by Carol Boned 


13 THE RECKONING, by David HsRier- 


14 THE STORY OF ENGLISH, by Robot 

McCrnxa 

13 EISENHOWER AT WAR: 1943-1945 by 
David Ebenbom - 


David Elsenhower — - IS 

ADVICE, HOW-TO AND MISCSUANEOUS: 




1 THE FRUGAL GOURMET COOKS 

WITH WINE, by Jeff Smith 

2 THE FRUGAL GOURMET, by Jeff 

. Snath 

3 BE HAPPY YOU ARE LOVED, by Rob- 

oi h ^ni Uff 

4 BEITER HOMQ AND GARDENS 

NEW COOK BOOK. (Moeditfa. pnbfish- 
ct) — 

5 BETTY CROCKER’S COOKBOOK. 

(Golden Preu/Weston PibfislmO 




j fej | j 


REX MORGAN 


BRIDGE 


1 AND YOU’RC SURg ) / 
THAT ^K-AND MRS. 4/ 
JONES DID NT HWE A 

child with them when 
m they left? 


LOOK, 1 PUT THE LUGGAGE ^ 
IN THE TRUNK OF THEIR CAR 
—AND SAW THEM OFF' THERE 
^WAS JUST THE TMO 


I'LL TELL YOU ONE THING/ THEY BOTH 
LOOKEP REAL NERVOUS/ I ASKEP > 


THEM WHY THEY VERE CHECKING > 

— m- OUT IN THE MIPDLE j 

OF THE NIOHT — AND *- 
W THE WOMAN SAlDTHEy 
^ ^ f OUST WANTED TO GET AS 
Si t^sr h 3* AWAY FROM THIS « 
a. TOWN AC THEY COULD' 


By Alan Truscoct . 

A USEFUL emtaae for 
readers of bridge cohmms 
can be to “stand on your 
head**: By malting North the 
declarer in the (fiagramed deal 
four spades is dearly hopeless. 






Ibwoleyi 

fed 


The defense will start with 
two diamond winners and a 
diamond ruff, after which the 
declarer must work to make 
nine tricks. 


location of the king and made 
the right derision by putting 
up the ace. 

He Led the heart six, facing 
West to dock; taking the queen 
would have given the dummy 
two heart tricks instead of one 
sinatheTO-9 fall and theeight 
reestablished. 

The heart jack won the trick, 
leaving this ending: 


'FflHERTlM^BABY^'tlARAM'SWIAClAU&ARE 

SORTA LIKE Q3D...N060WS EVER SEEM 'EM." 


THAT SCRAMBLED WORD GAME 
p by Henri Arnold and Bob Lea 


^ACCORDING 
TO THE , 


UrocrHfiiblo these four Juntbios, Tuappv^ ucm \/cadi 
one letter to each square, to form 1 happy NEW YEAR! 

tour ordinary words. r — 


PERU 


BELLHOP, 
JONg^ ANp 1 
HIS WIFE WERE 
ALONE WHEN 1 

they le ft A 

THE HOTEL,flj 
l GREG ' M 


IT'S ALSO POSSIBLE THAT ^ 
YOUR MOTHER MET THEM SOME' 
WHERE, TURNED THE KID OVER 
cTO THEM AND POdCETEP > 
| .THE PAYMENT f MTHelfB 


MAYBE WE SHOULD 
TRY AGAIN TO ADOPT 
A CHILD THROUGH 
h- LEGITIMATE ^ 
r CHANNELS WHEN^H 
l WE GET HOME 'M 




HISFY 




rmr — 


W I LL NEVER 1 
■ AGAIN GET J 
r INVOLVED IN m 
SLACK MARKET 
ADOPTIONS— BUT 
THAT MELANIE t* 
< WAS A LOVELY) 
t^7X CHILD/ M 


ject^tul 


■V 


Bat with South as dedaier, 
which happened after he 
opened with a weak no-trump. 
West has no indication that a 
diamond lead is best He may, 
and did in practice, fail on the 
disastrous lead of the heart 
king. Hus gave South a 
chance, but there was a lot of 
work to do. He won with the 
ace, drew trumps in three 
rounds and led the diamond 
eight from the dummy. 

South was p la n nin g a finesse 
against the ten, which was due 
to succeed, but East put up the 
king and shifted to a dob. 
South now had to guess the 


WEST 
♦ — 
UQ7 
4 2 

• K 10 9 


NORTH 
4> 7 
<784 
4 Q74 

in ®r 

UU! 
*84 
SOUTH 
♦ 10 

0 — 

4 J fl 
* Q J5 


mood nine revealed, bat he 
had a backup plan in mind. 

East won and played his du> 
mood winner. Sooth raffed, 
and raffed out West's dnb- 
Jting. The lead of the beart four 
was now decisive; the dub jade 
in the dosed hand or the heart 
eight in the dummy bad to 
score the last trick. Sooth had. 
ins game, and readied for a 
pen to record the proceedings, 
for posterity. 


* sn: 


WEST 

*83 

9KQ75 

482 

* K » 9 6 3 


NORTH 
* A K Q 7 

0 Q874 

iii 

OAKJ0 3 

*842 


A diamond was led from the 
dummy and tins ti me East 
played low. South was not in- 
clined to put all his eggs in the 
diamond basket, so he put up 
the jack. This was a miegrrat 
as the continuation of the dia- 


SUUTH (D) 

* 10 8 4 3 
v A8 

0 J 95 

* A Q J 3 


** r .. 


Bast and Wen were vulnerable; 
The bidding: 


Sooth 

Wrat 

North 

Ban 

I HT 

Pare 

5 a 

Pass 

* * 

Paw 

4 * 

Pass 

Pass 

Paw 




-J . . 

. ; 


West led ttw heart ting. 


SNIULF 




NUIVE 


HOW THEY CELE- 
BRATED THE NEW 
YEAR AT THAT OLD - 
TIME SALOON. 


Wirld Stock Markets 


Now arrange the circled letters to 
fomi the surprise answer, as sug- 
gested by the above cartoon. 


Via Agence France- Presse Dec. 30 

dosing prices in local cumndes unless otkenmse indicated. 


Tosco 
Thorn Errt 
T.LGrouo 
TrokHoor HSB 
THF 

Uttramar 
Unilever 31 
United Btecuhs 

VI dears 

War unnStai 
Wooiworfti 


397 3*1 

44* MO 
en «m 
271 272 

177 TWfi 
UB IS* 

si/6421 -am 

s 

34*6 34% 

711 711 


Carvbas 
CohJ Sterao* 
DBS 

Frasor N serve 


Answer with"! 


(Answers tomorrow; 

Yatterte/fl I JurnWe3: QUEST DUMPY INFECT FROTHY 


Answer Whal the karate Champ turned restaurant 
owner spectalaed *i — CHOPS 


ABM 334 52« 

ACF Holding &4J0 64J0 

Aegon bsjpj »7jb 

157.10 157.10 
MWW 115 11510 

Amev 74J0 74_20 

A13orn Rubber 11. 10 11 

AmgsBon* B9J* 19*0 


1575 157 S P.TJB Index : 1SBB4B 
5130 £aa Pr*vJ0B» : taw.io 

9S g5 F.TS£M I Odra : M3 
3 ^ Pravlens : M71 M 


WEATHER 


EUROPE 


LOW 
C F 
5 41 W 

* 48 t 

W 30 It 

2 36 I r 


CdsM DM Sol 

□•Mia 

EdMMrgh 


Hetstrai 

UnPobnoi 

Lisbon 


4 3* 0 

* 4# r 

— — no 
6 43 sh 
-l X rr 

4 3* fr 

* 48 r 
1 34 r 

5 41 a 
0 46 r 
0 32 Cl 
■9 14 sw 
>4 57 fr 
4 3* lo 


Bangkok 
Bin lag 
Haag Kong 
mm la 

New DlRlI 
SCOal 


Singapore 

Tniaoi 

Tokvo 


MIOH LOW 
C F C F 

33 91 23 73 fr 

4 S 4 II fr 

24 M 17 63 cl 

28 n 74 73 a 

18 *4 6 43 fr 

3 37 0 32 r 

13 55 V 48 o 

29 84 24 75 o 

22 72 13 33 Ir 

12 54 3 37 fr 


Buehrmann T S7J0 57 JO 

Colond HMg Ik 1LSQ 

Elsevter-NDU 251 ro 

Fokker J7J0 an 

CU Brocades 4520 4440 

Hetoefcen 177 JO 178 

Hoooavens 42.90 4280 

JLM 40 40J0 

NoonSen »g » 

Not Neder tsun man 

NMIIovtl 17470 17470 

NMB 190 18850 

Oce Vender G 473 474 


Mussel 
IWKA 
Koll + Sotr 

Korstodi 

Koufbof 
Kioeckner HD 
Kloeckner Wedca 
KrupoSfobi 
Llndo 
Lufttionso 

MAN 


Compoofta Slack Index : insJ 8 
Pigr kw : ifsoao 


Hume 

I mh copa 

Uw wCho n e 

Matapm BteWM 
OUB 

oue 

StanerMo 
Skne Derby 
SYwe AJrfioes 
3’Pora Lend 
SVore Press 


3JD 174 
B55 490 

9.15 9.15 
258 251 
tLO. 155 
135 134 

054 854 


Cotas My ra 

Comolca 

CRA 

CSR 

Dunlop 

Elders lid 

IC1 AustraOo 


183 490 

136 344 

358 X4B 


MtM 

Not Aust Bonk 
News Corn 
N Broken HIU 


Pokboed 

Philips 

RatMCO 

Rodomco 

Rolinca 

Rarenlo 

Royal Dutch 

Unilever 


7ijo rug 

4350 *160 

95 95 

I J7 jo nug 
8350 83 JO 
Sllfl 49 JO 
209 JO 71050 
519 520 


Muench Rueek 

Ntedorf 

PKI 

Porsche 

Praussag 

PWA 

RWE 

RReinmetall 
Schorl no 
SEL 
Siemens 


vobo 

Vottawa a e n w cr v 

Welle 


Algtan 
Cone Town 
Casabidncd 


4 H Ir 

•i a a 

-IS S sw 

5 41 r 

i » cl 

-II 12 Ir 


18 64 1 34 fr 

22 72 18 64 fr 

M 57 5 41 fr 

~ — no 

29 84 24 75 o 

27 81 15 9* Ir 

14 S7 8 46 el 


I Von Ommeren 37 Jo 37 

VMF Stark aa>ji asjo 

VNU 350 348 


CootitMrsbadk Index : 9MM 


ANP<CBS Bern index : Z78A0 
Previous : 279 JO 


LATIN AMERICA 


Rnklovtk 

Rom 

Stockholm 

Sfrrabaurg 

Venice 

VleaM 

Woraow 

Tench 


9 48 0 

4 21 M 

-J 27 fr 

1 34 fr 

■a 23 sw 

8 46 o 

-2 28 fr 

8 46 | r 

■3 28 fr 

6 43 cl 


BoanMUat 14 ft 21 70 cl 

Coracra 24 75 is s* tr 

Lima 25 75 71 ttl 0 

MttiCO Cftr 22 72 9 * PC 

Ru d* Janeiro » n s n a 


Arbed 

Bokoan 

Cocaemi 


NORTH AMERICA 


MIDDLE El 


Ankara 

Befcvf 

Cairo 

Damascus 


Nnadim 

TelAVfv 


OCEANIA 


15 5* 8 46 fr 

to 50 2 36 rr 

12 54 e 43 Ir 

7 45 6 43 r 

15 S* 8 46 el 


Mora Ida 
Hoastoo 
LasAagefes 


EBES 

GB-limo-BM 

GBL 

Sac Generate 
Gtnxfl 
Hetxtkan 
Inter com 
Kredieftaonft 
1 PelroBno 
Safina 
Soivav 

Traction Elec 

UCB 

Unerp 

viciiia Mont uyi to 


IMS 1*00 
10700 10*00 
143 1 43 

4890 4900 

4920 4*B5 
9140 9270 
3000 3380 
3380 3410 
6400 6380 
BOW GOTO 
3953 3*30 
4150 4150 
Wm 9970 
12400 12050 
050 8200 
6430 6370 
9650 WOO 
2850 2985 
3500 5510 


1 cwrawt Stack kdu : «*ui 
Pravura : 4881 


AttMOnd no 

Sydney 25 77 22 n fr 

q-Ctoudy; tofrmny; fnlofr; Detail; 

SB showers: sw-snow; jf -stormy. 


Mbmeapollt 
Mo w t i ial 
Nassau 
New Turk 
San Frudico 
Seattle 

Taranto 

WaNUnatan 


ftmUni 


Bk East Asia 
Cathay PocHK 
Cheung Kona , 
China LMrt 
Groan island 
Hang Sana Bank 
Henderson 
China Gcs 
HK Electric 
hk Rminr A 
HK Hatch 
HK Land 
HK Shona Btslk 
UK Telephone 
HK YauRiotoi 
HK Wharf 

Huteh Whampoa 
Hyson 
. jorflino 
jardinaSec 
Kowloan Motor 
Miramar HoMI 
New world 
SHK Props 
I Siefux 
SwtraPadficA 
TalCheun 
Wins On Co 
Whreor 
Tfartd inn 


aa Cams I4W HW 

Allied Lyons 311 J16 

Anato-AmGW* TtW 71 V» 

An BrH Foods 312 312 

A.'Od-MFI GP 155 15416 

Barclays SlZ 503 

Bass 740 737 

g -A-T- 469 478 

B®achnm 441 443 

BfueOrcM *73 671 

Boc Group 371 370 

Boats 90 232 

Bawdier ind. 342 343 

British Aero. 513 505 

Brttoll 17CVI 171*4 

BP 721 722 

Srtttsh Toi8C 214 214 

Blr 91 M 

flurmati 374 374 

Cable Wireless 331 3K 

Coflburv «hw it? isbvj 

Charter Cons. 272 272 

Commercial U 266 263 

Cans Gold Field 660 662 

Cooksen Group *S2 4S3 

Court ou Ids 310 XU 

DOlgofV 279 276 

Oe Beers 7S0 753 

Onefortrtos 159 . isw 


9 US 
46J0 4625 
1X17 1JM 
T2J& 72 
OJBO 26.10 

12.H 11^0 


«-averee*f; pc-sartly 


f $«ECA 5 T ~ CHANNEL.' Chappy. FRANKFURT- Cloudy 
n *"? P- T . I ? — *3 1 LONDON: Showers. Temp. 9— 7 (41 — 451. MADRID; 

te , 4 *y"7^*- Temp. 3---Mfl-30l. 

(54 - 371 T?Tlv«v^i« : . Por , l v cKvdy. Temp. 12—3 

Wot mpuguc. ZURICH: gnaw . Tamp. 7-5 (45-41). 

StUn ™L2f%»Im , 5 - .fc5. , Cr , 3 L M, 2f 0 KO "? : Ctoodv. Temp. 
Temn 7 MAN |L A: go ody. Te mp. 29 — 22 (84 — 72). SEOUL: Snow. 

(27 — 281. SINGAPORE: Showers. JQ j. (86— TS1 

TOKYO: Showers. Temp. 15 — 1 [54 — 34 ). ^ 


AEG 

All tom Vers 
Altana 
BASF 
Barer 

Bay. Hypo bank 
Bov Vem Embank 
BBC 

BHF-Bank 

BMW 

Coaunetebank 
Canfl Gumml 
DMmiei-Bent 
Degussa 

Deutsche BabaacK 

Douiicne Bank 
I Dresdner Bank 


32170 32*80 
2291 22*8 
458 468 

27420 27688 
31666 11040 
569 570 

534 5ft 

286 m 
sat xn 


Hana Sana ladra : 
Prevtoai ; BRAS 


Ftsont 

FreegoWS 

8T- 

Gkun 
Grand M*t 
GRE 
Gv brass 
Gas 
Hanson 
Howfcer 
■Cl 

Jcsuar 
Lands Sec 
Legal end Gen 
Uvnfe Bank 
Lonrtio 
Lucas 

I Marks iSp 
! Metal Bra 
Midland Bonk 
Not.WestAmk 
PondO 
1 Pttklnoton 
Plrasev 
Prudential 


Banco Comm 

Oaaftotela 

CIR 

Crod Ikd 
ErMania 
Farm! talk! 
Fiat 

General) 

IFI 

ItOtcemenfl 

itatoa 

Itobnotjiriarl 

Mediobanca 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

Rbiu sca ito 

SIP 

SME 

Srda 

S«nda 

Stef 


SI Tradtoa 
LKTO 

Untied Over 


123 122 
925 *25 

424 5 

725 720 

in 12J 
248 222 


QW Cod Trust 


420 440 
3XB aos 
6.10 e 
225 220 

724 726 

323 320 

43B 425 

LO LC 
320 323 

2 2 
222 223 

344 an 
1720 1720 
154 155 

154 520 

120 164 

4.15 118 
425 4.10 

546 544 

tS ire 


Canadian stodet ala AP 


Hieh Low Close chg.l 


Ad OrdbmrtM bHN 
Prrrtous : HC72g 



AGA 

Alta Laval 

Aseo 

Astra 

Atlas Copco 
Better 
BoHden 
Eledrotax 


Fermenfa 

HarwiHibBnken 

Phorma c la 

Saab^cwita 

Sandvtk 


170 174 

Z71 270 

336 334 

500 4*0 

NA — 
W7 159 
20 240 

311 310 

215 208 

138 137 


A/mutae 

Autochon 
Bank Leu 
Brawn Boverl 
Caw Getay 

Credit Su Ians 
Elect r o mil l 
I nt em ttscu unt 
JoabSodod 
JetmeU 
Londb Gyr 


8850 8*50 
475 480 


Ml B Cbrraat ladra: 


5KF 

SwetflstiMotch 

Volvo 


428 420 

198 1*8 

715 NJJ. 
14S 147 

253 24g 


Nestle 
Oerdkon-B 
Roche Baby 


40 413 

344 338 


AflnenvaarMai ladra : TKS 
PreWae* :7i*2i 


Schindler 

Swtrar 

Survallkjnce 

Swissair 

SBC 

Swiss Reinsurance 
Swiss Volksbonk 
Union Benk 
Winterthur 
Zurtcti Irts 


3570 3560 

3800 3800 
3650 3620 
5550 5600 
*025 9625 
3790 4000 
1800 1780 
6750 675* 
7775 9800 
1330 1350 
12U5 TUTS 
1750 1720 
3800 3775 
575 575 


«7*6 27ft 27ft— ft 
126 2 25ft 

JC3ft 13ft 13ft— ft 
074ft 14 14ft 
*21 2046 2B**+ ft 

JB 7ft ■ 

275 272 275 +4 

S36ft .8*ft 3fft 



•-ssssr* 

2S- 


74 

69 

74 


11716 

mo 


821 

*1 

ZI 


225 

220 

233 


105 

WJ 

105 


*23*0 

22VS 

22*4 


Uft 

1410+ Vs 


ino ii4o 
563 563 

3420 3J95 
2660 2860 
6000 5*70 

7550 7430 

3420 3700 


534 J]/ 

NA. - 

799 796 

184 185 

360ft 366ft 

TO 31/64 10 23/44 
*» 461 

771 748 

2*4 287 

14ft 14ft 

189ft 190ft 

448 448 

10ft 10 51/64 
531 524 

337 336 

254 246 

440 as . 

347 243 

47S 449 

179 181 

139 178 

5» SD 

SW 533 , 

S23 519 

65? 661 1 

18$ 184ft | 

004 m 


Air UauJde 
MsthamAM. 
Av Dosssun 
Banco ire 
BIC 

Bonornln 


AM *M 
174 sre 
880 AM 


SBC Index : 47746 

Previous: rare 


Nil: not awtod. na: not 
available; xd: ax-dlvldead. 


BSN^a 
Carretour 
Owra*ur* 
Club mm 

Dorty 

Dunwt 

Slf-A«wttaUte 

Europe 1 

Gen Eaux 

Hptfistle 

LataroeCoo 

Lasrond 

Lesleur 

roreai 


Market Closed 


The Tokyo stock market was 
dosed Tuesday for a holiday. 


306 301 re 
W 2 re 338 
1243ft l»1ft 
468 46} 

283 203 

822 *«*■ 
407 408 

356 » 


AECI 

Angle Amar fra ii 
Bextows 
Blyveor 
ButteiE 

GFSA 
Harmony 
Hl*eld Steel 

KlOQf 

Neaap nk 

AnsM 


1458 1450 
635 4500 
T?S0 WO 
2250 9300 
740Q 7350 
6058 6100 
4725 6650 
5*8 518 

THn TTH 

450 635 


mail Elearfe. 1S4W 183 

Rmtfonteln s 91 *2 

Rank 536 Sts 

Reed inianuT. 3os 306 

Reuters 55* 564 

Rover _ 41 41 

Rural Dutch 64 27/32 65ft 

RTZ 700 492 

SoutaM 71? 725 

Solnsburv 417 417 

Seam HaMbto 123t» 124ft 

»eU 900ft *81 

STC _ 176ft 177 

5td Chd/LBaok 78* 783 

i Storahaura 285 287 

Sun alliance MO n 

TateondLvM 561 m 


Motro 

Merlin 

Mietieilfl 

MaetHannasEv 

Moullnax 

Ocddantole 

Pernod Ric 

Perrier 

Peugeot 

P r W m w 

Rodkifaaai 

Hadoa te 

RDuaMUdal 


The Daily Source for 


SMsRosstangl 
Tei em e ccin 
Thomson CSF 
Total 



CAC ladra : 35B4B 
Prm rtB us i 4BSre 


97 « 95 —2 

827ft 27ft 27ft + ft 
811ft lift lift 
538 37ft 28 + 1 
510ft TO 10ft 
SIMk 14 14 — ft 

538ft ® 30—16 

522ft 22 ft 22 ft 
SSft 5ft 5ft 
812ft 12 ft »ft+ ft 

814ft Wft 16ft + ft 
SSI 51 51 — ft 

lank i34ft+ 5 ft 
20ft 20ft— ft 
lift 19ft— ft 
im is** 

Wtt 18ft- ft 
3446 23 + ft 
Wft 18ft— ft 
HMi l*ft 
T7» 17ft + ft 
Ift 5*+ ft 
SW SYz 
16ft 16ft— 1A 
loft toft— yi 
65 65 

224* 22V> 

157 157 +2 

6ft 6ft+ ft 
6 6ft + ft 
10ft Mft+ ft 
lOft toft 
21 ft 31ft- ft., 

14ft 15ft + ft 
5ft 

I9U 19ft 
15ft 15ft 
Wh 16ft— w ' 
ISft 15ft- ft 
12ft 13 + ft 
19ft 20 + K, 

US 140 — 5 
aft 8ft— i* 1 
7ft 7ft — ft 
31ft lift- ft 
29ft 25ft + 5 
OO 420 +J , 
26 26ft + ft | 
lift 11ft+ ft 1 
27ft 27ft- ft 

29 29 + ft 

9ft »ft_ft 
32 32 — ft 

UV. 13ft + ft 
Uft lift 
28ft 29ft 

39ft 39ft— ft 

WJ Uft^ft I 

29ft 30ft + 2 , 
15V. ISft 

»?ft iKUiS 

17ft 17ft 
18ft 18ft 
ISft 15ft + ^ 

S'* “k+ft 

30 

i*2 

’gj 14 * ft 
S»+ ft 

18ft 18ft— A 


9679 Sears Con 

41398 Shell Can 
34 5herr« 
57200 Slater B 1 
SD 5 oathom 
4262 Saar A er o 1 
159261 Strtco A 
40755utat,o 
2117 Teck Car A 
29046 Teck B F 
2638 Tex Cm 
41JM Thom N A 
73714 Tor Dm BA 
StoTamarBI 
^Traders A I 
M 0 frna Ml 
TTOMTmA'te UA 
262708 TrCon PL 
4450Trtmoe 
^Triton a 
3708Trtam: Af 
297008 Turtle 
30Q0Unk»r«AI 
M 0 U" OxrWd 

7 *gU^ WpflM 

400 U Keno 
81675 V«3t1 At 
1000 Wardalr 

ZXnWetdwad 
lQOWestmin 
2450 Weston 
8722 Woadwa a 
T otal sates 


■ im 12 ft— n 

1 26ft 27ft + ft 
l U» 14ft— ft 
I 7ft 7ft— ft 
29ft 30 + ft 
460 460 —3 

I Oft 6ft 
. 26ft 24ft 
. 18ft 18ft 
10 to — ft 
265 275 

I lift lift- ft 

> UP* 10ft — ft 

16 16 — ft 

TW» 20 

I 25ft 23ft — ft 
i 5ft M- ft 
I 8ft 8ft— ft 

2?*-* 
20ft 21 

1 19 19 -ft 

5. 55—1 

i 23ft 23ft 
23ft 23ft + ft 
32ft 32% . 

»ft *»+ ft 

> Mft. Z*ft+ ft 
25ft 26 —ft 




49ft 49ft + ft 
!» 18*0— ft 


*Wto 16ft. 16ft— ft 
2» 280 280 -5 

S28W JSft 28* 

828 28 20 
80 77 80 +2 

87ft 4*0 710+ ft 

51 5ft 15 lSft+ ft 
HI Wft 10*0+ ft 
5* 9 9 + ft 
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817ft 17ft TJft-|0 
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ty New Year’s Start, a Legendary Star Is Center-Stage Again 

mW the hill Qt'ntk ii.it.-m n.—.- ... . ^ •/ C7 O 


. ffijfi w ih' rf M/ gwi/Ar duwn, 

kft to confuse a 
i^ikrd^&eamejace to face with 


the Pelfc Cup ^ "^tatelse? than twice that since he tearfully the muscular specimen Pele once during the 1970 World Cup — was middle age. can recall a fragment of 
It is ridiculous ,nH f . Wtcniational sport with the was. nor see again the astonishing bom doi of pure instinct but of his greatness to spark a restoration 

place undtnr Unr ®V . ll Iine ' ** 1 don l wam 10 he mixture of animal grace, explosive studying tapes of goalkeepers plot- of the game he played, 

vet from R nnn^^Ji 2 s1 ?* t ^ rown 001 when * aad reflex and cunning imagination. At ling to capitalize on bad habits. It will be enough if he docs no 

distant pulse the ^ , ^k 03 **™**"’ 5-foot-8 and 150 pounds (1.72 me* “Nor bad.” says Pdd, “for some- harm to his image, one that ranks 

Sunday' srtrun fqfc ? LCllemeqL * n Not yet that, the ache of with- Wra, 68 kilograms), Pele combined one with myopia” (Santos had told with Jesse Owens’s and Muham- 
ble) of the J97D XVrtSTr re ^ m- draws! tugs at ton, and he cannot balance and strength to ride the him, when be was 15, that he was mad Alfs as blacks who through 

endarv R n sis AT* ^ 1 U P- — roost brutal tackles and to leap like short-sighted). sport and sport alone became huge 

~ V iSSUSS 10 *** Ron TTiTPITPft 3 salmM - WhoT he genuinely lacked vi- Sobols to all races. 

- JlUo HUGHES From what 1 hear, Pete is honing siem was beyond soccer. Pepsi-Cola Of all the influences on Pele’s 
7 tnhs« ir>A rv. . . ■* air " 7 “ the muscles as hard as they wDl gp has bailed out his business failings, life. I think of one unsung hero. In 

in the^iSi^T ^ ^ ter D °‘ II ?"“* 5cn " *® middle age through tennis and using him as a somewhat bland PR 1962, at bis second World Cup. 

rines can st!U run CC ?? meDi *t afler beach running. He is irnring that figure around the globe where Fete was daft enough, patriotic 

d? ? wn SI JUn "SpS? S God wUl P™ 1 something of the kings and queens and popes and enough, 10 try to ignore his father’s 
a- „ “ V * kyfrtf Brazilian B ™ ro Sta ^ u ®- 1 feh satisfied old touch and inventiveness. presidents have shaken Ms hand, disablement and his mother’s life- 

stew^ttohall^sptntodaway. We ^ ux> much? We always Yet twice! Zn$T**nce from long warnings. He tore a groin 

but fflSStiS^hiSES. ? e !! 0W? S' 1 ** ^ stopped did, and so did he. He described his agents and through too-trusting a muscle, and tried to persuade a 

in a^d pride art as “the ability to make some- nature, he has almost lost his for- doctor to inject a painkiller. 


I mu(Ul. 11 

places undue burden on nostalgia. 

UM frn— O nnn -. . . o“< 


■ ; 5s 


i* tauio STiTBtS 

^wfasuchzyjeas Santos has distant pulse, the excitement. to 
^mmmttrntytan. Sunday’s rerun (perhapT^U" 

^ikW-dftBwsU, Dec. 4. 19S6 blel of the 1970 World Cup. leg- 

Tribune 10 *** 

^^ooooaaaaaliui Bodies wOtog, ‘pde ST Jair- 


exit line. “I don't want to be 
thrown out when 1 am old and 


during the 1970 World Cup — was middle age. can recall a fragment of 
born doi of pure instinct but of his greatness 10 spark a restoration 


Sunday’s reom Not ** »** achc ** ^ 


back; long live the 
got Fdfe, after seven years absti- 
j^atbom doing what he did best. 

l ad, modest among U80 in 
i^year playing career, was a 
.jDHt pubBc rehearsal. Come Sun- 
dayja BrazS,' FeK, pushing 47, will 
.p^ayforrcal again. 

^caose he is Pel6 and because it 
[ IrB&ril, the promoters have built 
; sotooe game but a whole veterans' 
- gjoiamcnl pitring past masters 
sgehtst their receding glories. 


°iwian aging Italian defense. Rob Hughes 

Bodies willing, Pde and Jair- — 

?“ho and Carlos Alberto will later f° rever say no. “It was a great sen- 


studying tapes of goalkeepers plot- of the game he played, 
ling to capitalize on bad habits. It wit] be enough if he does no 
"Not bad.” says Peid. “for some- harm to his image, one that ranks 
one with myopia” (Santos had told with Jesse Owens's and Muham- 
him, when be was 15, that he was mad Alfs as blacks who through 
short-sighted). sport and sport alone became huge 

Where he genuinely lacked vi- symbols to all races, 
si on was beyond soccer. Pepa-Cola Of all the influences on Pele’s 



has bailed out his business fadings, life, I think of one unsung hero. In 
using him as a somewhat bland PR 1962, at his second World Cup. 


Reflexes must have mellowed. 3 
put competitive instinct and pride P 
m performance comprise an undy- 


How Fd love to start a new year 


rag name. Veterans matches are for by getting dose 10 thm rediscovery 
^boys whh youlhfufl ntf-itnatti. — and to take along two young 
■Performing too soon after their sons who (understandably, given 
prime can d i s figur e hard-won repu- the arrogance of modem superstars 
rations. But Pel6 is returning seven unfit to lace Pelfc’s boots) resist 
wars alter his exhibition stuff for thdr father’s silly sporting fixation. 


the New York Cosmos, and more I wouldn’t expect to 
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age of 12, Pde won his first trap! 
YajiT;- $ "You should have heard the pi 
’Hiey were shouli 
i’ ’ Pel# Pete! Pete! The ones near 1 
i . ■; field threw money and the ga 
aave it to me because I was t 


VM hg^lhioi 


Challengers New Zealand, Stars & Stripes Go 3-Up 

New Zealand and Stars & Stripes are each one victory away from a meeting in the finals of the 
America's Cup rfinBe^g er trials in Fremantle, Australia. Stars & Stripes crounood USA (rad-under, 
above) by 2 Hu mites 23 seconds on Tuesday, and New Zealand came from behind in the final 300 
yards 10 nip French Kiss by 0:1 3 as both won their third straight races in the best-of-seven semifinals. 


thing out of nothing." 

Yet it could not be said to .have 
come out of nothing. Pete’s father, 
a crippled soccer player at 24, emp- 
tied Us love and his knowledge into 
his eldest son. Pete (christened Ed- 
son Arames de Nascinriento) out- 
smarted the kids kicking bundles of 
old papers or socks around the im- 
poverished town of Ties Corac&es, 
but bis father Dondinbo spent day 
after day oa derelict land preaching 
the lessons of “genius.” 

"You only know how to kick 
with your right foot," he’d say. 
"You lose lime and rhythm. It gives 
your opponent time to tackle you; 
you’re off balance. It gives the goal- 
keeper time to bloat you. Here, 
watch. ..." 

And father and son perfected the 
techniques we thought were gifts to 
Pete. Gifts — such as the bicycle 
kick so meticulously practiced — 
that Dona Celeste, his mother, re- 
fused to watch. She feared injury, 
and consequent poverty, would be 
revisited on her sou. 

She knew little about soccer; she 
knew little and everything. At the 
age of 12, Fete won Ins first trophy. 
"You should have heard the peo- 
pte, Mama. They were shouting 
Pd6! Pete! Pele! The ones near the 
field threw money and the gang 
gave it to me because I was the 
artilheiro!” Mama rebuked hrin- 
"Yoo didn't earn that money by 
yourself. After supper go out and 
share it with the others.” 

Humility followed Pele years lat- 
er, in Senegal, when he literally 
made a Dakar goalkeeper weep and 
was so affected he went in seareh of 
the goaHe to tell him privately that 
it was only a game. 

He took the game so seriously 
that his own most audacious mo- 
ment — shooting from midfield 


SPORTS BRIEFS 

Belanov Top European Soccer Player 

PARIS (UPTV — Igpr Bdanov, 
whose speed; flair w n fl ywfrecoring ’ 
touch graced bolh Dynamo Kiev 
and the Soviet national team, on 
Tuesday wait named the top Euro- 
pean soccer player of 1986. 

Belanov, 26, is the third 'Soviet 
player to win the award since its 
nuragenition in 1956; striker Oleg 
Blokhin was tapped in 1975 and 
goalkeeper Lev Yashin in 2963. 

In voting by judges from 26 E 11 - 
! ropean countries. Bdanov received 
84 points; England and Barcelona 
striker Guy Lineker was second 
with 62, and Real Madrid and 
Sjpain striker Emilio Bntragueno 
was third with 59. Belanov ended 
French midfielder Michel Platini's 
record three-year reign. 

Bdanov, Blokhin’s goal-scoring 
successor on both Dynamo Kiev 
. sod the national team, led Kiev to a 
stun nin g 3-0 victory over Adetico 
Madrid in the European Cup Win- 
pen’ Cup final is May. He was 
Outstanding as the Soviet team won 
iu first-round group at the World 


ExrWoiid Cup Skier Thrives 
As a Star of Pro Tour in U.S. 
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gods in a losing cause, a 4-3 over- 
ihne defeat by Belgium in the sec- 
ond round. 

Bdkoo/s speed and accurate 
; made him a constant dan- 

tjpr to opposing defenses, both on 
i! long passes from the defense or in 
' the quick-passing attacking game 
9 aa the Soviets exceL 
French fullback Manuel Amoros 
and striker Preben Eficjaer 
tied for fourth in the voting with 22 
whits, whib Soviet striker Alexanr 

«x Zavarov and Welsh striker Ian M 

: Ruafc'diaicd sixth with 20. Igor Bdanov 

J(Ft Buccaneers Fire Coach Bennett 

■ TAMPA, Florida (AP) — The Tampa Bay Boproneos fired Coach 
Iceman Bennett late Monday after tite 

Bright 2-14 record in the National Football League. No replacetnau 

."aSStt, redaced John McKay at the cod of the 1984 season and 
i&taited a squadthalhad won only eight games the previous two ywra 
From 1977-1982, Bennett had coached the Atlanta Falcons to a 46-41 

Bwoneere, who ha ve had only three winning m rin 1 Ae 1 ^ 
yrar Mtto«d^«franduse, lost their last sevengames and 22 of titefinal 
13 with the rights to the No. 1 draft pick for the sixth tune. 

Tennessee ^Wins liberty Bowl, 21-14 

^anrirhroke a 14-14 tic when he capped » 1 \ wj 
^a^foC&iloeales in the left comer of the 
in lfeySL-T«Hn of the Southeastern OMtonj of 

vktoev to finish the season at 7-5. Mmn^ta,ammi^ 
fc ^ SS5*. no dm, dm Jc Tennessee 45-^ toe on • 

fi*al t&tfcpossesskms and finished at 6-6. F . 


... J3y Mike Gaik 

The Associated Pros 

NEW YORK — His career 
has been going downlnQ for five 
years and Jarie Halsnes couldn’t 
be happier. 

H a faaes , ai one time among 
the best skiers on the prestigious 
WoridOip tour, bdted from the 
Norwegian national team in 
1982 and joined the fledgling 
U.S. professional droit. 

In most sports, that might be 
a step up. tot in rid racing, it is 
the amateurs of the World C up 
who command the big money. 
Sweden’s inyrnw Stenmark, 
for instance, earns about SI 
million a year. 

But Halsnes learned that 
while he could compete with 
Stenmark on the slopes, it was 
strictly no cot test at the bank. • 

“One year, I averaged sev- 
enth on the World Cup in the 
giant slalom and 10th in the 
slalom, so I was up there to 
fnsAe money, but I came from 
the wrong coon try,” Halsnes 
said. "I come from Norway in- 
stead of the States, Austria or 
Switzerland. If a [rid equip- 
ment] manufacturer is going to 
pay you something, he’s going 
to pay yon because yoo can do 
advertising for a country with 3 
million skiers, not like Norway 
with 500,000. 

“So you can make a lot of 
money if yon are from the 
States, Austria and Switzer- 
land. The Germans are also do- 
ing pretty wefL Kit the Italian 
guys make nothing; Swedish 
guys, except for Stenmark, 

raa¥;t» no thing. ” 

Halsoes has left all that noth- 
ing far behind. In the last three 
seasons, the latter two under the 
banner of the U.S. Men’s Pro- 
fessional Sid Tour, the 28-year- 





.VVblVV'-,'™ 


and Chip Loh&ullsr’s 25-yard field goal with 
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i^Orug-Troubled Dailev Joins CJippers 

-b. ta ■ -! 


bong haired f row the league for at least two years. 


EagmBiriHAanUI 

Edvin Hriaies, defeating 
brother Jarie man "85 grant 
sbkHnoatiieU-S.protoiH-. 


old has won about S300.000 and 
two overall titles. Last year, af- 
ter he lost the title by five points 

— to younger brother Edvin — 
be came b^k to win the season- 
ending world championships, 
and an additional $20,000. 

“Over here, the pro arcuit is 
more fair for everybody,” 
Halsnes said. “It doesn't matter 
if you come from Iceland. If you 
race, you get the paycheck.” 

Although Halsnes was 
among the best under the 
World Cup’s against-the-clock 
format, he was made for pro 
racing’s oac-on-crae. 

“When 1 entered my first 
dual race, I was the top guy 
immediately,” Halsnes said. 
“Maybe it’s in my system — Tm 
hungry. I'm really going for it. I 
don’t like to let anything jump 
on me and distress me. I try to 
go 10 runs and do it right- 

“Obvionriy. there are things 
that make the format more dif- 
ficult and other things that 
might make it easier. But you 
can see World Cup racers com- 
ing over and they can hardly do 
anything. [Yugoslavia’s Jure] 
Franko did very poorly last 
year, ended up 38 th, and he had 
an Olympic silver medal and 
was one of the best in giant 
slalom for a while. 

“It’s a different format,” 
Halsnes explained “You race 
bead-to-head, you race 10 times 
if you want to win, you go over 
bumps. Ycu break the rhythm, 
go to cocktail parties and talk to 
sponsors, deal with a Ira of stuff 
you didn’t have to do before. AD 
these things are new for a lot of 
Work! Cup racers coming over. 

“The language can be a prob- 
lem, but if they want to make it, 
they can do h." A lot of them 
have, and that means Halsnes 
has to work harder to stay ahead 

“It’s a strong tour, solid with 
ski racers,” he said. “There’s 
everybody from the U.S. team. 
Yugoslavia showed op with two 

thtra^oMbur more. AH of a 
sudden, there were hundredths 
and thousandths of seconds 
that divided up the racers. 

“I skied against Cary Adgate 

— be came on very strong last 
season — and we had some 
rough battles. And 1 skied 
against Franko. He beat me two 
times in giant slalom races and I 
beat ton in the slalom. And I 
skied against Hansi Standteiner, 
fresh from the U.S. Learn.” 

Almost S75QJOOO wiO be at 
stake on the 11-stop tour, which 
opens Jan. S at Vail, Colorado. 
&veu with the increased compe- 
tition. Halsnes has no regrets 
about leaving the World Cop. 

“With the pro tour, you’re 
never dead as a racer. You're 
dead as a racer if you’re 24 
years <dd and trying to make the 
Olympics,” he said. “You can’t 
make a team at 24, believe me, 
but you can make it in the pros 
if you have the skills. Thai’s the 
fun of pro racing. It's always 
open — if you’re good enough-” 


tone and his good name-in bank- 
ruptcies. 


muscle, and tried to persuade a 
doctor to inject a painkiller. 

“As if you were a horse?" replied 
Dr. Hilton Gosling “No. Pde. I 


He could cope with villains on never have given a player an injeo 
ihe field, but not off it He tried to tioo to allow ton to play and I 
be an actor. He was poshed as a never will. You could be crippled 
politician, though a poD revealed for life. What made you think J 
that only 26 percent of Brazilians would allow such an idiotic thing?” 
would support him for president. A quarter of a century on, pain- 
DeJna'oas of grandeur? He has. killers go in left, right and center, 
at least, “the beautiful game.” In These are high-risk times, sport is a 
Brazil it is riddled with cheats and bigger and more ruthless business, 
drugs, with profiteers and fright- There are no PeJ£s and doi likely to j'.f.- 
ened tacticians. be any unless there are Dr. Gos- 

The new dream is that Pete, in lings to protect them. 




Pete in 1963 
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NBA Leaders 
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TEAM OFFENSE 

6 PL 

» no 

30 3S26 

2S 3278 

29 3384 

27 3050 

at 2foi 

29 3215 

29 3T90 

27 2983 

25 2718 

28 3032 

27 2915 

27 2910 

29 3111 

28 2939 

27 2828 

27 2834 

27 Z798 


Dallas 

Porttotxf 

l_A- Lofctfft 

Oonvar 

srnttte 

Atlanta 

Phoenix 

Golden Si 

Boston 

Detroit 

Milwaukee 

Sacramento 

UfaD 

PMIodeipMo 
Indiana 
Cleveland 
wasninaton 
Houston 
San Antonie 
LA. a loners 
New Jersey 
Chicago 
New York 


Johnson. LAL 
Floyd. GJL 
Rivers. AtL 
TtNwnae. Del. 
Harper. DalL 
Tim Sac 


Basketball 

g no. avs. U.S. College Results 


28 322 IIS 

29 79* 10-3 
28 2S5 9A 
25 235 9A 
28 239 BS 
24 200 BJ 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 


Chicago 

Milwaukee 

Atlanta 

Detroit 

New York 

Boston 

Indiana 

UMl 

H uust on 

Washington 

LA. Lakers 

New Jersey 

Pti 3ode tail la 

devetand 

Dallas 

Son Antonio 

SocromctfUo 

GokJen SL 

Seattle 

Phoenix 

Portttsxi • 

LA Ctlspers 

Denver 


TEAM DEFENSE 

6 No. 

27 2748 

28 2858 

28 2875 

25 atm 

29 3031 

27 2841 

28 2954 

77 28 88 

27 2887 

27 2889 

28 2995 

27 2930 

29 3150 

27 2981 

28 3092 

28 3102 

27 3003 

29 3244 

27 3038 

2* 3381 

30 ' -3383 

Z7 309 

29 3443 

INDIVIDUAL 

Scoring 



W L Pet ■ 

GB 

Boston 

19 9 

679 

— 

Phitadotahta 

15 14 

-S17 

4Vl 

Wash Mown 

14 M 

-SOC 

5 

Hew Jersey 

• 29 

-286 

It 

New York 

8 21 

Central Dtvtsioa 

-276 

1116 

Atlanta 

20 7 

.74) 

— 

Milwaukee 

19 te 

-6S5 

2 

Detroit 

16 9 

640 

3 

Chicago 

14 13 

J19 

8 

Cleveland 

13 13 

•464 

TO 

Indiana 

IS 15 

684 

TO 

WESTS RM CONFERENCE 
Midwest Dtvtsioa 


Dallas 

19 9 

679 

— 

Utah 

19 • 

679 

— 

Denver 

13 18 

648 

6ta 

Houston 

10 17 

J70 

an 

Sacramento 

8 20 

■286 

it 

San Antonio 

7 22 

Pacific Division 

-241 

12VJ 

L_A. Lakers 

22 6 

Jtt 

— 

Portland 

18 12 

600 

S 

Seattle 

15 12 

656 

6V» 

Golden State 

16 14 

633 

7 

Phoenix 

13 16 

64 

916 

LA. aippers 

4 23 

.148 

1TO 


EAST 

Maryland 70. FairMati Dickinson 59 
Providence 97. Hotstra si 
SMon Hall 76. Army 89 
SOUTH 

Duke 80, Apaatocnian St. 50 
MIDWEST 
Akron Bl, & Carolina SL 44 
Cincinnati 70. India no St. 80 
Notre Dome 5& Cent. Michigan 54 
FAR WEST 

Louisiana St. 93, w. Virginia Si. 78 
UCLA 72, Fullerton St. 71 

TOURNAMENTS 
Anteater Classic 

aMmoionshle: Iowa 105. Got-lrvlne 103 
Third Place: Portland 79, E. Washington 57 
Blade Ctauic 
Pint Round 

TeiRMe 80. Ga. Southern 61 
Told to 77, Air Force 80 

BMA Holiday Ckmlc 
First Round 
Alabama 110. Penn 88 
NUsiaurl 84. Oral Roberts 57 
CaMe C or Classic 


Rochester Classic 
First Roand 
Nebraska 67. Butler 88 
Son Francisco 89, George Mason 82 
Sugar Sow! Tournament 
CbampionsMp: vmanovu 69. 5a. Carolina 89 
Third place: Houston tx vontMrbjJt 72 
San Bowl Classic 

Clmmpleastilp: Texas*Ei Pom 87. Auburn 82 
Third Mace: low St. 5 b. Texas 87 
UAB Classic 
First Ron ltd 

Middle Term. 85. Mien loan 83 
AUL-BInnlnotoiYi 94, AtaskaAnctioraK 72 
Well Pack Classic 
First Rand 

NE Louisiana 74. E. Illinois 85 
New.- Reno 93. N. Texas St. 88 
Yale Cup Classic 
First Round 
Tufts 52. Montclair St. 50 
WMcner B7. upsala 70 

College Top-20 Ratings 

The ton 2D looms In The Associated Press 
college basketball pod (nrtt-aloce votes, fatal 
no lots based on 38-19-18. etc reconta and tost 
week's rankings): 

Record Pts Pn 


Monday** Resalts 


Milwaukee 
New Jersey 


27 31 a si — m 


6 

FC 

FT 

Pts Avg 

Jordan. CM. 

27 

379 

258 ion JtJ 

EnatHh. Den. 

29 

345 

151 

M 29.1 

Bird. Bo*. 

24 

239 

127 

631386 

McHoie, Bes. 

27 

278 

156 

712 266 

Wilkins. AIL 

24 

231 

158 

6X266 

Vondeweghe, prt 

30 

299 

172 

780 264 

MJWalone. Wash. 

27 

2M 

340 

818 256 

Agotme, DalL 

m 

270 

154 

704 2k J 

J-Motane. Wash. 

28 

257 

125 

841 342 

OMRiberv Sea 

27 

227 

192 

657 30 

Field Goal Percentage 




FG FGA PCf 

Berkley, pml 



189 

274 617 

Gilmore. SA. 



120 

198 612 

Abdut-Jabbar, LAL 



180 

2»» MO 

McHbto. Bos. 



278 

487 3f 5 

Pterce.MIL 



IBS 

Ml 6» 

Nance. Phoe. 



182 

290 699 

Bitanmritiie 



a 

Of* Def Tot Avg 

MAtolane. wash. 

27 

131 

)98 

329 122 

Ooktov. ChL 

27 

B2 

384 

328 1X1 

Williams, nj. 

27 

99 

234 

323 124 

Lalmbeer. Del. 

25 

91 

202 

293 114 

Domtotoan. Don. 

28 

94 

331 

'327 114 


11), New Jersey 62 (GtnlnuJ 17). Assists: Mil- 
waukee 19 (Preuev 4), New Jersey lBIWaol- 
rtdaeS). 

Attala n 31 19 28—186 

Cleveland 38 21 23 19—187 

Harper 9-22 1-2 21. Daugherty A-14 7-11 19; 
Wilkins 8-20 7-0 25. Lavfiwsian 7-12 M 17. Re- 
bounds: A Monro 88 (RoTOn* Lmrlnaston 91. 
Cleveland 67 (Douutterty 12). Assists: Artonta 
22 (Rivers 18). Cleveland 24 (Price 9). 
Golden state 21 32 27 25— IBs 

WBsUagtaa W 27 zs M— US 

M. Mol one 7-1521-22 35. J. Malone 9-185-523; 


First Roved 

1. Nev.-Los Veos (47) 

IM 

1181 

1 

Santa Clara 8a Wake Fares! 55 

X Purdue (ID) 

7-0 

1114 

2 

Brigham Young 9a Michigan SI. 88 

X Iowa (1) 

11-0 

1085 

1 

Coeeecattat Matoai Classic 

4. North Carolina 

8-1 

1037 

4 

First Roved 

& Auburn (2) 

7-0 

897 

5 

Texas AAM 8a Lehloh tO 

6. Indiana 

9-1 

828 

a 

Hartford 49, Connecticut 48 

7. Syracuse 

IM 

811 

9 

Dallas Morning News Classic 

8. Georgetown 

M 

757 

10 

First Round 

9. Now 

5-1 

637 

12 

So. Melhodlst 79, Tawsan St. eS 

IX SI. John's 

M 

589 

13 

North Carolina M Purdue Bl 

11. Kentucky 

6-1 

523 

>6 

ECAC Holiday Festival 

12. Kansas 

0-2 

493 

» 

Cbampieniklp: St. John’s 62. Geo rata Tech 53 

IX Ok la homo 

7-2 

413 

A 

Third Place: Virginia 7a Rutgers 58 

14. Temple 

8-1 

410 

16 

Far West Classic 

IS OcPouf 

8-0 

407 

17 

Qwsniplcnshlp: Louisiana Tech 57, Oregon 50 

IS Illinois 

8-2 

336 

9 

Third Place: Oregon SL 85. San jose SL 55 

17. Pittsburgh 

6-2 

267 

14 

Filth Ptace: Washington (4. Sw Louisiana 74 

IS Georgia Tech 

6-2 

182 

19 

Seventh Ptoa: ldano7aMIsslsslPpiSt.67.OT 

19. N. Carolina St. 

7-2 

IAS 

11 

. . Fiesta Bowl classic 

20. Duke 

6-1 • 

144 

— 


boands: Golden state 58 (L Smith 13). Wash- 
ington SB (Cafteoge. M. lUotane >1). Assists: 
Golden Stare 28 (FWVd 10). WoBhlngton 18 
(Whatley 5). 

San AatoaiO 19 38 35 21—181 

Utah 38 27 21 31—109 


ammpioMiilo: Arltotto 53. Texas Tech 40 
■106 Third place: N.C-Chor. Ba. 5t. Bonoucnture 70 
107 Hr*l Tolm classic 

If; First Roaad 

Re. Cmorodo St. 87, Drexei 81 

91, Tulsa 79, William & Mary 80 
mo Holiday Ctassic 

Championship: Nev.-Lax Vegas 104, Now 19 
105 Third place: Idaho SI. 79. DM Dominion 71 
125 Krystal Kkosic 

23; First Round 

Re- Tenn.-Giattonoooa 79. Colgate 54 

stv So. Mlsstatal 87, Samford 77 
its: Palm Beach Hurricane Ctacsfc 

It First R nord 

Miami 78, Yale 75. ot 

181 Stanford 57. Massottiusetis 51 
10f Porreca CUP Tournament 


Hanson F17 A4 IS Ciuty 7-12 2-3 17; Daw- Chomotashlp: C.W. Past 0*. Gannon 82 
kins 9-13 1-3 19. Thompson 7-14 t>-i IS. Re- Third Place: Assumption 81 San Fran. SL 80 


bounds: Scm Antonia 48 1 Greenwood 1 1 ), Utah 
58 (Malone D). Assists: San Antonia 27 
(Greenwoo d , Dawkins 6), Utah X (Stockton 
IS). 

Boston 39 IS 29 24—119 

8 Ira 11-174-4 27. Parish 10-154-424; Klelrwb- 
121-1 17, Theus6-14 441 a Rebounds: Boston S) 
(Bird. Parish 11), Sacramento 58 IKIHnef), 
Assists: Boston 28 CD. Johnson B). Sacramen- 
to 23 (Tbeus 7). 


Hockey 


NHL Leaders 


(D u io*4 ) Dec. 3D 
SCORING 

G A Pta Pirn 


Gretzky, Edm 
OczareML Min 
Lemleux, Pit 
Mestier. Edm 
Karr. Phi 
Dtotnjw LA 
Kuril, Edm 
How er chuk, Wn 
RoWtollle. LA 
Sovard. OW 


37 S3 98 14 
3) X 58 21 
27 a 55 24 
16 91 55 28 
31 19 9 24 
14 33 47 33 
19 27 48 14 
24 71 45 X 
S X 45 4 
)9 3t 45 48 


NY tstaders ( 
SL Laurent 
Hanlon 
Staton 
DetTOB 11) 

AWache 
R o ma n o 
Ptmbargb O) 
Barttoaume 
Reddick 


GOALTBMDINO WTeaget 

(E ma t y - e et goeds In parentheses) O crnl wu d t 

Mias GA SO Avg TareetD 03 
Resch 1* 5 8 1JQ Vernon 

HextbD 1892 89 8 282 LemeUn 

PWtadelPhta (01 2238 m 8 224 Calgary W 

Hayward 893 44 0 2M Womstov 

ROV 1425 71 1 2.99 Milton 

Mealreal (D 2218 in 1 385 St. Louis (31 

Gasset ki 454 73 0 2.91 Cloutier 

Molarchuk 165? 82 1 197 Borrwso 

Sevtgnv 144 11 0 AS8 Puaoa 

Quebec (D 2255 115 1 346 BaRola (2) 


2125 1M B 349 
342 18 0 241 
1807 58 0 324 
801 SO 0 375 
3158 18 IM 
900 51 0X12 
1211 73 0 348 
2211 128 • 342 
559 30 1 142 
1487 82 0 341 
137 12 0 546 
m « IM 
1358 78 0X45 
885 51 O 348 
2243 ID 8 350 
838 37 2371 
1303 85 0 X91 
30 3 0 940 

2)43 IM 2 358 
1851 89 1 X33 
514 37 0 453 
IMS IM 1 358 

1471 a tut 

864 45 0 432 
2135 13S 8 379 
1375 81 0 353 
7S5 S3 1 <21 
65 5 0 462 

2195 141 1 385 


Ratobow Classic 
SemMoal* 

Wisconsin M, California 83 
Pittsburgh 114, Arkansas 82 
Consolation Bracket 
Ohio SI. 79. Kanos 78. OT 
Florida 115. Hawaii 83 
Ric hm ond Tlmas-Dlspatcb Invitational 
First Round 

James Madison 9a Va. Commonwealth 74 
Virginia Teat 79, Richmond 89. OT 


America’s Cup 


(At Fremantle, Australia) 
CHALLENGER ELIMINATION 
( Semifinal*, Best of Seven) 
Tuesday** Resalts 

Stars & Strips*. Dennis Conner, del. USA. 
Tom Btockaltor.2 minutes. 23 *econds.51ers& 
5 trine* leads series. XL 
New Zeatond. Chris Dickson, def. French 
Kiss. Marc Pa lot. 0:13. Hew Zealand leads 
series. WL 

Friday: New Zealand vs. French KJss 
a -S aturday: New Zealand vs. French Kiss 
x -Sunday: New Zealand vs. French Kiss 
x-MonOBv: New Zealand vs. French Kies 
Friday: Stars & Stripes n. USA 
x- Saturday: stars & Stripes vs. USA 
x-Sundov: Stars & Stripes vs, USA 
K-Mondoe: Stars A Stripes v*. USA 
Ix-W necessary} 

DEFENDER ELIMINATION 
(5emMaalc; 4 Pom* per victory) 
Yoew W L Pis 

Australia IV 25 9 65 

Kookaburra 111 27 7 59 

Kookaburra (f so u S3 

SteafcYl Kidney 4 30 IB 


The top 28 college ratings by the united 
Press Intarnattaai board at coaches (ftrst- 
niace votes; records; total points, with IS far 
first place, H tar secaad, etc, and last week** 
rankings): 

T. UNLV f26> |1MJ 539 ) 

X Purdue (4) (74) *87 2 

1 North Carolina (6) (8-1) 478 4 

A lowa (1) (11-01 420 3 

i Indiana 19-11 2U 4 ‘ 

6. Auburn (8-0) 309 5 

7. Syracuse (10-0) 261 7 

X Georgetown (80) 232 9 

9. Kentucky (6-11 19018 

11 Navy 181] 17612 

1). St. Jeters (80) 158 16 

11 Oklahoma (7-2) 1Z7 8 

IX Illinois (82) 12410 

IX Kansas (82) 121 11 

IS Tomato 181) 107 17 

18 DePoul (80) 8515 

17. Pittsburgh 182) 4414 

18. Duke (81) 3520 

19. Fullerton «. (7-11 3220 

20- Texas Christian (83) to z 

(z-un ranked) 

(By oar cement wttn me Not tonal Associa- 
tion ot Basketball Coaches, teams on NCAA 
probation ore imrltolbte ton-20 consideration 
by U PI. Those teams are Bradley. East Ten- 
nessee State and Memphis Slate.) 


Transition 


BASEBALL 
Notional League 

PITTSBURGH— Signed Junior Orllz, 
catcher, to a two-year contract ond Tom 
Prince, catcher, and Barry Jones, pitcher, to 
one- year contracts. 

BASKETBALL 

N a ttow ol Basketball Association 

DALLAS— Reached agr e e m e n t with Den- 
nis Nutt, guord, on a contract tar the remain- 
der of the sea son. 

INDIANA— Placed Ron Anderson, forward, 
on the Inlurea llsi : stoned Pete Verhoeven, 
forward, to a 10-day contract. 

SAN ANTONIO— Signed An mom- Janes, 
guard, to a 10-dav contract. 

FOOTBALL 

Notional Football League 

SAN DIEGO— Fired Pout Younger, assls- 
tat general manager. Named Johnny Sand- 
ers, general manager, osslstom to the owner. 

HOCKEY 

Notional Hockey League 

HARTFORD— Reassigned Shone Churta. 
right wins, to Blnanamton of the American 
Hacker League. 

MONTREAL— Recalled Sergio Momcsso. 
forward, Irani Sherbrookr of me AHL. 


Ltot 

1426 

69 

3X90 

Mason 

1220 

84 

0 X15 

Tuesday's Results 

PITTSBURGH— Recalled Pull Bourque. 


647 

36 

0X34 

Paeten 

647 

47 

0 08 

Australia IV, Colin bmsml set. Sfenkn 

left wing, from Baltimore Ot IM AHL. Sent 

Hart lord Cl) 

3073 

184 

3 U7 

Jensen 

328 

27 

0 444 

Kidney. Phil Thompson. 0:14. 

Warren Young ond Mike BlabdeiL forwards. 

Keans 

813 

40 

0172 

WatWBBton (3) 

2195 

Ml 

0 385 

Kookaburra ii, Peter dlmaur, aet. Kmka- 

ana Harm Schmidt and Dwight Schaftoiii.de- 

Rantord 

729 

41 

2X37 

Brodeur 

1395 

77 

1 X3I 

hutra hi. lam Murray, 0:50. 

lenfameo, to Baltimore. 

Rtoobi 

573 

29 

0X39 

Coptic* 

300 

20 

0 440 

Wednesday, Thursday; No racing 

TORONTO— Recoiled Peter mnocoit, con ■ 

Boston ID 

2125 

in 

2X13 

Gamble 

80 

4 

0400 

Friday 4 * Races 

tar, from Newmarkri of It* AHL, Sent Kevin 

HrudoV 

1380 

71 

0 349 

Young 

420 

35 

8 S00 

Steak'n Kidney vs. Kookaburra II 

Maguire, left wing, and Todd Gill, defense- 

Smith 

813 

51 

0 348 

Vancouver U) 

JT75 

142 

1 292 

Kookaburra ill vs. Ausrraiio iv 

man, to Newmarket. 


ESCORTS & GUIDES 


INTRNATtONAL 

ESCORT 

SBMCE 

USA St WORUHMDE 

Hood office Hi New York 
330 W. 56th 9, N.Y.C 10019 USA 

212-765-7896 

212-7657754 

MAJOaOBBX T CAKPS AHD 
CHECKS ACC8THI 


mTER]\ATIONAL CLASSIFIED 

(Continued from Sack Page) 

ESCORTS 6 GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


toreoN 

Fortmoi Escort Agency 

67 C l . ato m Sb— t. 

Load*, W1 

Tel: 466 3724 or 48* 1158 
AS ota* OWft cord* octaM 


LONDON 

KB6MGT0N 

BOOtrSBEVKX 

10 RBISMOroN CKACH ST. W8 
TEL 93/9136 OC 9379133 
AS Rtafor «i& cards oceeptod. 


LONDON 

raORAVIA 


CAPRICE-NY 

HCO«T SBMCS M NEW YOtt 
m.- 211-73? 3291. 


Tel: 736 5877. 


AMSTOCAT5 

Inmlnn Lari Sarvka 


SL London W.l. 
AI tooior Oodt Cords Aeccphd 
Tet 437 Q fl / 4742 
12 noon - ntoidri 


REGENCY NY 

WODDWBE ESCOKT SBIVKS 
212-838-6027 or 753-1864 


AMSiaDAM SYLVIA 

bmn SrracB. Tet (Of »2551P1. 
Gedt card* ac ce pted 


LONDON ORIENTAL 

BOOST S8CVKX. 243 1442 


ICATHROW AMD LONDON 
SOPHKD CATH? BCQET sraviq 
CSDir CARDS. Tet 352 8343 


ESCORTS & GUIDES 

BRUSSELS. CKANfAL ESCORT Ser- 
vich Tet 02/520 23 tiS. 

LONDON OUY1A BOOST Servn. 

252680 . 

LONDON BLOIUE ESCORT Service, 

Tet 0158* 3801 

SOME TOUCH 5WAKB4G been 
Senem. Tet Utadon: Q1 7231117. 

CHMBBE OBSVA QUDE *ervta 

Tet 283397, 

HAMBURG - ROYAL ESCORT Ser ’ 
vice. Tbfc 040/SS3414S. 


FRANKFURT A SURROUNDMQ5 -lu — 

CaraEne's bat & Trove) Service. ESCORT Sor- 

Td: 069/43 57 63. wee. let 9t 23 14 

— ~~~ — AMSIHBttM BERNADETIE bead 

f*St aoowrra fcort.Serviw. Setwee. Tdt |OJ20327799 




Tet 069/43 57 41 wee. Tet 91 a 14 

mrr — ~~~ — AMSIHBttl* BERNMEITE brad 

FAST BKOUNIB boot Service- Sww». TM ppH3fli AAf 

MAYFAR CLUB New Y«fc 212^5174006 w* 

ESCORT SERVICE from Sam c]fAo ^ c 4 AMSTTOAM W5ITA BCCRT S«- 

ROTTODAM (0) 10-4254155 . wee. PI 70362833. 

THE HAGUE [0) 70-60 79 9* «S ^ MAN EXCLUSIVE neMend brad 

SSBUSSSgS L gL*!” Sovk*. Tet P931 869 1479 

CQCSMAOBI/Sio— hohn Ma Seen, -JIT; 

AMSI9DAM SYWIA '^SSJBgg^Sg 

*W?8a3» Ba * r MaW ' *«■■«; SECRET SCORTS &«fc 

Go* ear* occefded .. ! efcy - p Serike. Tet 089/ 44 86 038. 

LONDON ESCORTSOVKX. Tet 937 

Me nuNnUKT AREA. SIMONE'S E»-. 

— — — cat & hove) sown. Tet 63 88 0& 

LONDON ORIENTAL “»“ «£ owe Sw- amstbbam. sau aam ad. 

Brtw smKX. 243 1442 waL l t * TO6m . J3wde Servce. Tet 949B00: 

BOT S~ UJWON GOMAN FRENCH AS- 
Tet 370/1S1. (MB brad SetvxxL let W5Q0BQ 

l W^!^^? IBCORT T ?? Y 2 1 ^ n/<MX nAMouer - pound hmn s*- 


Service. Tet 01-748 55 69 


Tet 351 23 78. 


vice 069/43415? 


- r 
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Those Tiresome Details 


By Russell Baker 

N EW YORK — My name's 
Hudge. I was details man at 
the White House. Had the job 
through five presidencies. It's not 
political, just a housekeeping job, 
like being White House barber. All 
you do is keep track of details. Tins 
lads to some funny experiences. 

Like President Reagan. They’d 
never let you see him. Fust time I 
tried they said, “Where do you 
think you’re going?” 

*Tm Hudge, White House de- 
tails man,” said I. “Fve got to get 
these details to (he pres dent” 
They almost died laughing. 
When they recovered they said they 
didn't like haring Reagan bothered 
by details, so why didn't I take an 
eight-year vacation. 

After that I laid low except on 
details that redly worried me. like 
when the president agreed to try 
buttering up the ayatollah. Soon as 
I saw that right to the Oval Office I 
went and ran into a bunch of White 
House heavyweights. 

“Cheer up, Hudge. It's morning 
in America.'' one of them said 
while barring the office door. 

“It's soon going to be Monday 
morning in America if I don't get 
this detail to the president,” said I. 

He said what detail [ showed it 
to him. It was the history of the last 
year of Carter's presidency. 

That was the year Carter got 
beaten by Reagan who said, by 
golly, if he was president the coun- 
try could bet its sweet patootie that 
ayatoilahs wouldn’t get away with 
burning the American flag, holding 
Americans hostage and calling (be 
USA. the “Great Satan.” 

“Details, details,” said the door- 
keeper. “We can’t bother the presi- 
dent with details.” WdL I said, I 
thought before Reagan tried using 
secret diplomacy on the ayatollah, 
he’d want to know that the last 
president who tried diplomacy on 
the ayatollah had come to an un- 
happy ending named Ronald Rea- 
gan. 

“Stand tall, Hudge,” said the 
doorkeeper, “and go away.” 

Back at the office 1 tried reaching 
the president by phone. Not a 
chance, said an official voice. “Just 
tell him, " I said, “that the man who 
beat President Carter in 1980 
couldn’t hove done it half os easily 


if he’d acted like a pal to the ayatol- 
lah.” 

*Tm not here to burden the pres- 
ident with details,” said the official 
voice hanging up. 

They were a funny bunch. For 
example, one time I discovered this 
lieutenant colonel in the White 
House basement with a Swiss bank 
account No kidding. And it’s got 
millions in ft. 

Right to the Oval Office I went 
There was the usual stone watt of 
big-picture men and the usual 
laughter when I said l “absolutely 
have to see the president” 

“Nobody, with the exception of 
me, absolutely has to see the presi- 
dent Hudge,” said a man standing 
tall between me and the door to the 

Oval Office. 

1 told the bunch of them I bad 
vita] information and what it was. 

“A lieutenant colonel in the 
basement?” said one. 

“With milli ons of dollars?” said 
a second. 

“And a Swiss bank account?" 
said a third. 

“Hudge," said the chief door- 
keeper, “I can’t believe you’d come 
here to tell the president something 
as silly as that.” 

□ 

Well it certainly struck me as a 
detail that most presidents would 
want to know. Tm positive if Lyn- 
don Johnson had had a lieutenant 
colonel in the basement with a 
Swiss bank account and I hadn’t 
told him about it, he would have 
called me in, wept on my shoulder, 
asked why I didn't love him any- 
more, fired me and refused to speak 
to me for the next two weeks until 
he'd rehired me. 

Those Reagan bozos were odd. 
though. The doorkeeper said what 
made me think Reagan would be 
interested in knowing there was a 
lieutenant colonel in the basement 
with a Swiss bank account. 

As he kicked me out, the man 
who got rid of people who tried to 
bother the president with details 
said to the doorkeeper, “Imagine 
having a president who spent his 
time worrying about lieutenant col- 
onels in the basement with Swiss 
bank accounts,” and they all went 
“Ha ha." 

JVo»' York Tima Scmce 


Harrison Ford: A Comfortable Hero 


By Paul Atcanasio 

Washington Pest Strut* 

L OS ANGELES — You can 
i imagine some casting agent 
years ago looking at Harrison 
Ford and saying “Look, feUa, 
you’re v&y pleasant and aD, but 
why on earth do you want to be- 
come an actor?” 

To which Harrison Ford says, 
today: “Wdi, I couldn’t think of 
anything else to do, and it oc- 
curred to me that it was a great 
life being an actor — going to 
exciting, exotic places, meeting 
interesting and different people, 
challenging yourself with some- 
thing new. It seemed a great life. 
And I was right. It is.” 

WeU, there were such casting 
agents. As had happened to Jack 
Nicholson, Ford had trouble get- 
ting work wben he first went to 
Hollywood, or more precisely, 
good work- He made his film de- 
but as a bellhop in something 
caged “Dead Heat cm a Merry- 
Go-Round.” Then television. 

Came the day he said goodbye 
to the acting business and became 
a carpenter. “Being a carpenter 
gave me the opportunity to pick 
and choose among the few things 
that were being offered to me at 
that time,” Ford says. “No matter 
how few parts were bring offered 
to me, there were still some that 
were better than others. And by 
having «rirrth»f way of matting 
food money, I was able to begin to 
choose. I think that’s when I be- 
gan to take control over my own 
career.” 

One of those roles was Bob 
Fatfa, the nasty hot rodder of 
“American Graffiti.” In bis straw 
cowboy bat. Ford made a vivid 
impression, but the tiny part 
didn’t exactly break open his ca- 
reer. George Lucas, who directed 
“Graffiti,” remembered Ford for 
his next picture, “Star Wars,” 
only when he nearly tripped over 
him while be was doing carpentry 
work for Francis Coppola. 

There had been a couple of 
small parts before Han Sola Cop- 
pola, who regarded himself as Lu- 
cas's padrone, had cast Ford as 
Martin Siett, the assistant to the 
director in “The Conversation.” 

Ford took Stott, a tiny bat im- 
portant part, and amplified it 



Harrison Fund as the inventor Alfie Fox in u The Mosquito Coast.* 


with a homosexual undercurrent. 
’There was no explanation for 
why the character did what be did 
without something like that as a 
motivation,” Ford recalls. “For- 
tunately, Coppola agreed and was 
witting to on that idea, to 

suggest to Dean Tawularis, the 
art director, that he make some 
changes to the set. which was sup- 
posed to be my office, to reflect 
this different character.” 

When Ford sits down to build a 
character, he relies heavily on 
physical detail — what he calls 
“indicators of character.” 

Ford gets a lot of mileage for 
example, out of the props be uses. 
The strew cowboy hat in “Ameri- 
can Graffiti,” the fedora, leather 
jacket and buflwbip of Indiana 
Jones, or the butch haircut he 
wears in “Blade Runner” become 
more than mere dahriu — they 
seem to flow through him. 

You see this once again in “The 
Mosquito Coast,” in which he 
plays Allie Fox, a Yankee inven- 
tor who gets lost in his own mega- 
lomania — in little things hke the 
glasses that are too Rmatt for his 
face, or a T-shirt that reads, “Go 
Hike the Canyon.” 


What you see, too, is the metic- 
ulous way that Ford, as he 
chang es characters, changes the 
way he moves. “Allie, if you 
watch, I think you’ll see that he 
moves differently to how I move, 
that there’s a kind of loose jointed 
abstraction; he’s not in touch 
with Ids body as much as I nor- 
mally am It’s either half a step 
behind him , or half a step ahead 
of him. 

“Indiana Jones moved smooth- 
ly, elegantly if yoa wflL” says 
Ford, who recently signed up for 
a third Indy film “This was also a 
self-assured person, but a person 
more in control of himself than 
Allie Fox.” 

Ford is able to make snch slight 
touches detonate because, essen- 
tially, he's such an appealing pres- 
ence. His looks are handsome in 
an ordinary, comfortable way. 

Ford’s chief asset, (bough, is a 
kind of practical intelligence; an 
imaginative grasp of character, 
and one matV of die directors be 
has worked with is that they have 
made good use of h. Many of the 
scenes we most remember from 
Ford's movies, in fact, sprang 


from Ins own ideas or from a 
spontaneous exchange. 

For example, in “Raidas of the 
Lost Ark,” the scene that brings 
the bouse down, occurs when 
Indy, having survived an elabo- 
rate chase through ' the casbah, is 
confronted by a swordsman 
whipping through a flashy routine 
with a scimitar. With a look of 
infinite fatigue itii g nfl , Indy 
simply palls out his A5 and blows 
him away. 

The script had called for anoth- 
er fight scene. Wfy did Ford 
drink the other reaction more ap- 
propriate? 

“Ub, h was appropriate be- 
cause we’d already been three 
months shnntin g jn T iminia, and T 

bad terrible dysentery,” he says, 
smiting slyly. T wanted to get out 
of there. And it would have taken 
three days to shoot a fight with 
that guy.” 

The screen writer Melissa 
Matheson, who wrote Ford a 
small part in “ET.” (be was to 
play Elliott's schoolmaster, but h 
was cut), became Fad’s second 
wife in 1983. Hemet his first wife, 
Mary, at Ripan College, from 
which he Quirked out three days 


before graduation due to what he 
has called “total academic break- 
down." The couple, who divorced 
in 1 979, have two children: Bag* 
gun. 19, and Willard, 17. 

Bom in 1942 to a Russian Jew- 
ish mother and an Irish Catholic 
father, Ford grew up fairly com- 
fortably in and the sur- 

rounding suburbs. His father was 
an advertising executive who 
came up with the idea of putting a 
see-through window on the front 
door of a washing machine. 

He went to Hollywood in 1964. 
Even after the success of “Star 

Wats,” he made jris share of tur- 
keys, inducing “Force 10 From 
Navarooc,” “The Frisco Kid" 
and “Hanover Street.” “Raiders 
of the Lost Ark” made him a star. 

Today, Ford commands & fee 
of $4 million a picture (plus a 
healthy chunk of the proceeds), 
but spends most of his lime at his 
ranch in Wyoming. “The business 
of acting is very self-absorbed,” 
be explains. 

“What you're trying to iso l a t e 
is that in yourself which is not 
angular. Maybe there’s a singular 
aspect to it, maybe you’ve got to 
eve it a particularity, but you're 
looking for that which you have in 
common with other members of 
the human race. You’re Hying to 
interpret something for than, and 
without them having a knowledge 
and rmHwnta ruling of your psy- 
chology and your emotions, they 
won’t get die point” 

T eaming up ODCC «yin with 

Weir (who directed “Witness”), 
Ford has created a character in 
“The Mosquito Coast” that 
seems, on the surface at least, 
wholly unlike anything Ford has 
done before. The inventor Allie 
Fox doesn’t swashbuckler He is 
not In diana Jones. He is not Han 
Solo. 

“People develop a habit and a 
taste for something” Ford says, 
“and then they get stroppy when 
it’s not available. But I think a 
large portion of the people who 
see my filmc are willing to 
extensions and able to grow from 
one experience to another, and I 
hope they win continue to be in- 
terested in what 1 do. But I can’t 
continue to do die «hm thing in 
aider to please them.” 


PEOPLE 

'Exorcist 7 Author Loses 
Best-SeBer-Usting 

The author of a book that wzif 
left off The New York Tunes best ' 
seller list can’t sue the paper {or 
damages, the California Supreme 
Coon ruled Monday in dismissing 
a $3 million suit by Wflfian Peter 
Blatty. Bl&uy, whose previous 
works had included “The Exor- 
cist." sued The Times for its omis- 
sion Of his novel “Legion" from its 1 
fiction best-seller list of 15 books { 
until September 1983, when it ap- j 
peared for one week at tbe bottom | 
of the list. He contended that tbe { 
newspaper, which promoted its list i 
as a reflection of sales at 2.000 i 
bookstores in the United States, j 

knew ot should have known thai > 
his book was among the top setta^'T'" 
and had a duty to lut it The omis- 
sion of the book cost him at least S3 
million in prospective book sales 
and movie rights, Blatty said. 

□ 

The Lone Ranger’s famous silver 
bullets, six-shooters and fancy guo 
belt are the apparent victims of that 
scourge of modem travelers — lost 
luggage- Oaytou Moore, 73, best 
known for playing the masked man 
in the 1950s television series, re- 
turned home to Malibn, California, 
from a benefit in Houston Sunday, 
but his luggage did not The actor 
told Malibu sheriffs deputies that 
two Colt .45 pistols, a $5,000 gun 
belt, two costumes and 50 silver 
bullets engraved with “The Lone 
Ranger" were among property val- 
ued at $20,000 in the missing lug^ 
gage. Moore said that, luckily, m 
carried his mask and cowboy hat 
onto tbe plane with him. 

□ 

Mark Thatcher, 33, son of Prime 
Minister Margaret Thatcher, will 
many Diane Burgdorf, 26, of Gar- 
land, Texas, in London on St. Val- 
entine’s Day, her parents, Theo- 
dore and Lois Burgdorf announced. 
Thatcher is in the auto business, 
and his prospective father-in-law, 
runs car dealerships in Garland, a 
Dallas suburb, and Pittsburg, Tex- 
as. 

□ 

Kn^» Bfrendra of Nepal celebrat- 
ed his 42d birthday Monday with a 
show of generosity. He freed 202 
prisoners, gave govenunmt work- 
ers a $5 raise and decorated two ! 
Sherpa guides who climbed Mount 
Everest. \ 
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•na far prafasdonoBy axmaged ac 
cueih, mMnen $50/00 US. Yearly 
pmfari imxe over the ks 12M yn. 
36A uefa no down yean, art far fae 
led 5M jxi, 2SX annuiJy. Frtures mom 
aged aeooues tare averaged end 
mum of ik to 100%. 

Tracing at our office k u rei Ud e . tar 
■Bore e d b n—tee exite ia 
V an Irtemabond. FO Bat 5097 
Sprt ^rid, VA 22150 USA 
m. 7108320996 VOSSCO 


BUSINESS 

OPPORTUNITIES 


AMERICAN 
HI-TECH 
& MILITARY 
EQUIPMENT CO. 

Exported 75 - 10 mBoe per yea 
rertfwidi net af rm & efients ba* up 
•wring 25jre confers srte or merger, 
cm [iImjiL 


corfidenrit^ drawer T Grooe S fcrt ca 
New Yorti NY 10023 USA 


Brokers / Agents 

Guotantoed return* far you- dmnts firs 
Sedarm- 
. ..-rirredee. 

— fa 6 m food m- 

durtnr N ode cos Mere Than 300% 
tarewdBo w . UfetfetM IncoaM. Coro- 
pfato metarid, avatabie in B^sfa 
Frencn, Germcn. 


avereong 351 
J T edm rtb gr 


INTERNATIONAL CIVSHOIS 
COMPANYWCORPOSATIONS 
FROM £110 

Cce^rthMlm Admirtarcten. 

tawwj of Attorney, 
togetere d offcci. Tdex. tefapriorw, 


Trt> 


Bafacurrie n*--rr. 
SunnerhiF, 
We of Atan. 


WORLD BREAKTHROUGH 
tee taB tefam jxrfcctad to dry 
food, aq re, cmwuMfiiiLS on cxry scale 
for aim urth «o riertridw or had 
fueL Ate new ronopf kfai fernd 
dorgge pracea derefaped. Locting far 
eountnee. iterten, me. 


fm*” lMl 1111 

Wert Pete Bdort. a 33416 USA 


WE BUY Am EBU. STOOSCT5 of 
rt yteeiri torn ham. Mr. W. Y«, 

ROTBti.2tP4.Mo5>PMa»ee«. 


CASH BUYtttM W NSts Kodrt 


DBAWABE, PANAMA, Uwio. Cor- 
Mrrtfani from US$150. ftton* 0636 
8933/ 20340L Trtex. 428*2 BtSS 
G. (wo UK). 

Improve par Offprint, 73 rue de TEva/igile, 75918 Paris 


WB maSMBT 4! DOuntriB. GMC 
26 Ktamanco, 106 75 Atfw CreeS. 


BUSINESS 

OPPORTUNITIES 


BLANKET FACTORY 
FOR SALE 

60Q£00 Unit rnxxit y cA macte_ , 
+ e^upment WJB rrtrrtrt on hew 
f be™ rxrywtaro. Cai Made tedt- 

Kimberley (212 6892314 
295 fifth Are, Sta. 905 
New Yort. NY 10016 LfiA Tlx 23CPOO 


WHEY MIW POWDER 5^00 M/T 
per IML waUri. Padwd in 25 Ido 
prty-fired beqp- Fort i fied wfth miner- 
ab & rthntal Price 80 US cert per 
LO pound, FC* west coon LSA. 1 Y> 
US girtore requires only 1 powrt. For 
d n fara d i nfarmoti u n co n tac t Tbe 
238198 TtXA. Attrt Drihfafc. 


OFFSHORE QQMPAMB Gompony 
fbrrocttQrtd UKOffihcre f*#i becrer 

sbarraj. Ubswrt fimoeirt W ortR USA 

jefi ssohnp Bert accounts o pene d! 
^iL trteri fidoawy SerriceriJPQL 
17WUegrti », tendon D THPfS 
01 377 1474. Thu 893911 G 


ESTAIUSHB) RARE COM fine with 
■•1 pasture seeks brokers to repre- 
sent us wen investors xi Europe, Ada, 
US & rtUMtem. Exortlert omre 
POT*. Write an year letterhead ta 
Edwad Lee^ Box 1045, Menwiod. 
NH 03054 USA. 


DIPLOMATIC STATUS. HONORARY 
Oon n tea s .preta'out creeds, dpto- 
mafc pesspert art relrttd tarns. 
Send none ond advert far irae info: 
8c*ran Ud, PjO. Box 85t Doe*>.Ue 
of Man 


H0LDB OF MINING UQMCE far 
mra wid i in Zembio is s e el iiim firxjix 
ond ma dxnery. Produdtre nreo reih 
ceadang geo nornt. tore og u qrt ui e- 
nt-Conrca Yseuf Sefa, 8 acffte, rtx 
SI 50. Ntafa. Zambia. 


OEAN US PUBLIC a> SOD faare- 
hobere. Ideal far private aampeny 
vrwribg to bo prtrtc ei USA A. )C 
200 W. Gaksado Btvri, Drtoe. Tl 
75208 USA 


REAL ESTATE PARTT455 wanted to 
p Udp tta in Motate i i newest bo- 
txeaa. 50* efts retera. Contort 
Ouoreum he, K) S95, Ueltl- 
kr Ck. Storion, NY. NY 1PI85 USA 


BUSINESS SERVICES 


sea»F»REcom 

R e Bo rdi Up To 6 Now* Cmrertfy 
n w prt s eri m onfinary faurten pan. 
tar price art hotter itfasnfa s 
art Mr. tarter fa taro. 45-57-56-00 
36 Hone Veretome. 75001, Pert France 
or cdl Mr. Fro« fat tender* 01484923 
62 5. Atrdey 5t, tendon Wl, tartond 
Ago* In^gta farited 

COMMUMCADON CONTROL MC 


BUSINESS SERVICES 


wn 

BEAUTVUL PEOPLE 

UMUUTB>MC 

lUAtWOMOMK 

A corapfate pwxond 8. tatfaeo service 


pramobonal ( 

21»M4791 
212-765-77*94 
330 W. 56th St, N.YXL 10019 
Swrice Resresertofires 
Needed Worldwide. 


EUROPEAN WVBTWAnCNS for 
kade • industry • banks • faeeram 
art fawyws linen 1962. 

Free i m i nrita 6 hi dtscrcdon. 
Phone, itritr or teas far oar 
free ovrerticrMipi & cose hatories 
HOtaWNN hrertgrffare Ltd 
Van L oyen be re htaon 199 A 
1082GG A— terdgra T he Nrterl ot rt 
Phone + 31J2CL42023/ Tbe- 18261 NL 

u- - 1 i . i_e i . 

L flOWfc PWOnofl AIIBMIXW 


PRIVATE DBKITVE SCJWDMAVLA 
art Finland, caH Norway. 24 hours 
03 - <2 72 14 , fix 73949 agent Manqo. 
or G. Wdev. farmer patee/onmr oft- 
car. woridwkle. bdbfated 1965 . Post 
to Jerncbcnetorpet 4 . N 01 S 4 Oslo 1 . 


ONSHORE C0MMHE5 . 

Free booUti, Telephone: 0624 2SS38 
or write to freeport Servian lid 4 
Athol Staeei. Deurtre Uo of Mon. 
Teles 6291/2 KTlSSG- 


FINAN CIAL 

INVESTMENTS 


9LVS PiATMO 43% less ttan your 
current cent Rep and aon u fad u ring 
inqdrias weleotMl fejiy lo> Sohst 
Mud Cempenents fac, Boc 75158. 
Cndrnoti, & 4527S, USA 


DIAMONDS 


DIAMONDS V 0 S 5 f Br 

fine dcxam d i fa any price ran at 1 
Jprenf whdsstta pnees deed from; 
Anhrerp cetOer or the efiamond worti, i 
fifi gnrate. For fret price ko write 
JOAOR M jSOLD &CTBN 
OAMAMTE3SWBVM 
fiddbfahed 1928 

tafitaewroat 62, 82018 Antwarp 
mart of Antwerp Otenond industry | 


LOW COST FLIGHTS 


ACCESS VOYAGES 


Owe War Rend Trip 
New Yak FI 120 £2240 

Sen F rartra u FI 950 F37TO 

La Angeles FI 950 F3700 

Main F1800 F3240 

Dafla FI 800 F335D 

Qxcogo FI 295 F2OTQ 

•' F18CO F3390 

FI 440 F2590 

FI 380 F3450 

Tararts FI 750 F2BOO 

Cdgry F2370 F3640 

Vonooowr F2S50 F3920 

Mexico P26O0 F4395 

Qorte Janeiro F46SO F5630 

Buenoe Aims F4635 F6520 

ToNK F5190 fWO 

and more dmlino fa ns — 

15% tout on 1st A buri n em does 
MBS tek IT) 42 21 46 94 
6 me Pierre l ee r id . 75001 Parte 


(T)4X» « 
• Uectd, 7500 
t Chtertet Lex 

Vc. mini 


FOR ONLY $149, lUGHT PACKAGE 
far TO US diiei -ft MontroaL Contort 
yoa US kavd^a^mf with 20_ years 


. ... rue te Sortie, 

Paris 6 (60ft Ql Bysees). 4225 9290. 


HOLIDAYS ft TRAVEL 


CHALET, SHM5IRUCTQR, dxxrffaw 
tkSen Karne Rorer, guide. AI facto- 
Sire SF45O0/ month. SFI 250/ week. 
W» SoBr.SdmanUn.3474 taedfa 
badu BwtoariandL Tdb 034/551 753 


HOTELS 


USjl 


TUDOR HOtB. 3M Bart 4rt » v 
Now York Gty. In frahortta bat 
Side Montana*. Kr block from UN 
Ste* fa» 580, douUre Worn 90. 
Upon shown tas ad- 30% dec 
Tfc422951. Tot 212-9B68800. 


BOOKS 


FOR YOUR STATEHU BOOK Needs, 
write or phone; BOOK CMJ, e/o 
New Coaam Boofahop. 59 Bn St, 
New Ganaai CT 068« USA 203- 
966500. Mod utdun mtkmm. ' 


COLLE CTS ft 
UNIVERSITIES 


BBIKW-S 1 

££!ii vu ' 

I^- ■’ 


fa 


A KENSINGTON DGGR& 

CAN UNCOCK YOUR EARNMB 

POWH 


\\h\' 


Ife 


JO, !■« 


taa ate red with C a&anfa ijlii:; 

Caatetoe aFBa Exoreners M J 

NO OAS5ROOM ATTH4DANCE . 

For FBH Brochure: •ItJl'Lh 

MNBNMOH RMBR 

12* S swa ST. D0T. 51 grt- 

CA 91205 USA ” 
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FOR MORE 
CLASSIFIEDS 


Ms i 


iHtRSi/i 




fciteMosi,., 


You’ll find the International 
Herald Tribune 
day-of-publication 
at diese fine hotels: 

Barbizon Plaza Hold 
Dorset Hold 
Tne Drake Swissoid 
Grand Hyatt New York 
The HaHoran House 
Hdmsley Park Lane Hotel 
Toe HdmsleY Palace 
Inter. Ccmdnental Hold New Yak 
Mayfair Regqit 
New Yoric tfiton 
Pierre Hotel i 
Regency Hotel? 

Sheraton Center 
vista International Hotel. 

The Waldorf Astoria . 

The Wesiin; Pima Hotel 


•1V,T ^ 


•fi'l,. , 








